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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, August 20, 
have been $1,284,840,521, against #1,237,491,605 last week and 
$1,083,500,158 the corresponding week of last year. 





Week Ending Aug. 20. 














CLEARINGS. 
Returns by Telegraph. 1893. | 1897. Per Cent 
$3+4,781,513 $545,299,849 +256 
79,120,505 76,152,554 +39 
56,744,0)1 49,487,690 | +14°7 
12,698,620 18,171,521 —36 
82,416,735 73,309,013 +124 
21,323,350 21,862,568 —25 
Mew Orleans.................. 4,524,119 4,555,390 —7 





Seven cities, 5 days.......,  §941,606,898 | $783,839,583 | +201 
Other cities, 5 days.......... : 135,222,207 125,016,243 +8°2 
Total all cities, 5 days....| $1,076,829,105 |  $908,855,526 $135 
All cities, Lday..............| 203,011,416 | 174,644,333 | +19°1 
| 





Total all cities tor week..| $1,284,840,521 | $1,083.500,158 | +186 
The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 
We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Aug. 18, and the results for the corresponding 
week in 1897, 1896 and 1895 are also given. In comparison 
with the preceding week, there is an increase in the 
aggregate exchanges of nearly twenty million dollars: 
but at New York alone the gain is over thirty 
seven millions, Contrasted with the week of 1897 the 
total for the whole country shows an addition of 5:2 per 
cent. Compared with the week of 1896 the current returns 
record a gain of 47-3 per cent, and the excess over 1895 is 32 9 
per cent. Outside of New York the gain over 1897 is 5*0 per 
cent. The excess over 1896 reaches 23'2 per cent, and making 
comparison with 1895 the gain is seen to bs 13°) par cent. 
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1897, 1896, 1896. 
3 é iia, nay 
New ¥ OFK... 6.0.06 739.245,497| 467.665,884 4 
Philadelphia. ...... 61.024,740 53.192,212, bosestss 
FReccccce cece 14,065,088, 12,528 620, 121591624 
17,001,453 11,996.563' 10,970 514 
5,7 38,211 3,910.4 4,2 1.979 
1,668,471 1,481,895 1,628,367 
1,50 +,C52 1,356,567 1 822 281 
848,138 767,67 992.129 
704,358 659.834 628 942 
702, 166) 640,785) 68 1,620 
. 878.500 272,000 317,000 
Total Midd 840,942,674 554,463,46)| 691,243, 268 
BOSstOLi..s00 -sevecees 90,455,855 73.785,103| 84.1 
Providence. ... .... 4,-%4,60. 4 003/000 rete 
Hartford... cee sees 21246404 1,993:917|  1,740'914 
New Haven. ....... 343,065 1,319,396 1,343,025 
Bpringfeld. .... «+. 1,176.65, 1151 1,269:318 
1,459 268 1.229,275 204,382 
1,353,249 4.034928) 11 54'951 
685,421 532.838 761 51 
581,180 572,253 753 932 
3<0,5899 38 4,238 464,777 
104,543,791 86,015,077} — 97,728,502 
5 
84,692 557 71,105,153) 79.7 
10,494 :330 9's42'7,0| ln doneee 
799,672 8.249317; 8,455 337 
5,619,0 sz 5.589.175 6,951,298 
5,19 ..654 4.016.767 4,839,073 
8,509,500 2,516.00 2,4190 2 
Indianapolis .....- 2,155,957 1,470,450 1,384,118 
POOTIB.. 0000 ceseeess 1,338,52 1.4°0.119, 18571596 
2,235.48 1,355 439 1,324,285 
780,113 714,288 211443 
507,837 533.975 sesesecs 
340,005 248,104 817, 
311.822 25,144 3v9,477 
229,000 207,013 326 15! 
: 177,049 191,181 898.816 
Rock ford..e..-sees: 191 454 2u0,¢6 04 
Springfield, Ohio... 103,351 149,941 15)875 
CantOn.....ece- ees: 163,947 183,107 148,241 
Youngstown. . 131,870 seeeeeee cecdadene 
Evansville*.....+++- s- esccf sever | __svecesce sn seen 
Tot. Mid. West’r. 127,145,471 107,879,689) 120,146,126 
San Francisco.... 15,847.73; 13,736 961, 14,865,949 
Salt Lake City. 1,601,905 1,103,410 1,196,658 
Portland. 1,249,570 1,240,987 975,951 
Los Angel 1,356,877 921,124 1,129,031 
Helena. 420,000 672,02 37,117 
Tacoma 457,°46 514 317 537,535 
Seattle. 713,830 506,000 60,900 
Spokane.. 713,180 361,602 340.712 
FATKO. coe coceeeoess 80,702 223,450 136,793 
Sioux Falls......+-. 62,911 1,000 41.296 
Total Pacifie..... 24,687,333 19,435,379 19,741,112 
Kansas City........ 9,717,558 8,264,297 10,093,3 
Minneapolis.... s+. 6,438,165 6 573,738 5,789.82 
OMAbA,. coe -seeeeees 4.2.7 694 3,909.365 101,364 
8t. Paul..... 3,650.02; 3,870 869 4,070,327 
Denver.... 223 898 2,000.0 0| 9,478,645 
Davenport.. 532.864 577,023 <adbcone 
St. Josep 1.246 684 974,614 1,067,000 
Des Moines ,0.u' 659,237 475, 
Sioux City 433,78) 320,801 894,831 
Lincoln. . 322,443: ' 34,696 5, 
Wichita,. 366,369 200,835; 826,015 
Topeka... 467,190 515,347 $47 917 
Fremont.. 78,176 44,911 50,766 
Hastings......-++e+ 100,950 75,47 69 927 
Tot. other West. 30,721,610 26,843,128) 28,836,175" 
St. LOUIS. ..ccceeeees 24,478,443 21,290.480} 21,213,340 
New Orleans. evs £.077,203 6,639,367 6.815,613 
Loulsville... 6,829 335 4,553,791 5,6 
Galveston. 1,8 25,150 $59,700 1,644, 
Houston.. 2,331,641 2,475.62}  2'050.000 
Savannah 1,435,901 1,236 179 1,519,928" 
Richmond 1,882,022 1,676,652 198 421 
Memphis.. 1,202 333 1,057,119 "190 985 
Atianta... ‘ 1,137,508 1,062,344 993,485 
Nashville... ...00.. 921.974 719 966 4,00 
Norfolk... . coccees 708," 78; 762,901 806.845 
Fort Worth......... 579.9140 $74,589 685, 
378.917 479.945 10,000 
306.46 8.836 70,680 
395,757 S62 350i... wee 
208, 195,402 202 583 
180,719 249,714 262,815 
Chattanooga.. $76,788 210,725 232 979 
VMAOON, cosccccese cee 477,000) 202) ga ae ° 260 see. 
Total Southern.. 50,881,251 46,468,740) 46 608,936 
Total all.....-+0.. 1,176,372, 183 840,105,472) 904,303,887 
Se. _———— 
Outside N. York. 437,126,086 372,439,589] 405 948,406 
Montreal 11,189,649 2,796,712) 1 412,326 
7.8 9501 6.045,7: 6,272,730 
1.364.479 1,340.574 1,134 054 
° 1,226 320 905.944 23 
Aemi!ton,.... . 619.538 609 OF1 5n8,080 
St. JONM...++ covees 440.952) +604) 622,255) .., 
Tota! Canada —32.671.729| — 450| 19.400,863| ~ 10.170,678, 








* Notincluded in totals. 
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THE FINANCIAL SITUATION. 


Affairs are slowly adjusting themselves to the new 
conditions which peace has established. It could not 
be expected that industrial development, if healthy, 
would be in any way but gradual. So far as it is sud- 
den it is usually sentimental and disappointing. An 
illustration of the disappointing sentimental kind we 
had last year when tariff legislation was finished. Cot- 
ton and some other kinds of manufactures were rushed 
when the demand had only very partially revived. The 
result was a piling-up of cumbersome stocks of goods, 
under the burden of which trade has labored ever 
since. There has been one occasion in our history 
when sentiment was a true forerunner. That was in 
January 1879, at the time gold payments were estab- 
‘lished; for about three years we enjoyed a term of 
great prosperity, then the deleterious influence of sil- 
ver-coinage began to be felt, and it has never from 
that date ceased to be the skeleton at the feast, pro. 
ducing anxiety and depression at every promising 
start of industrial activity. 

Peace means that the incubus of war is removed, 
and so far as that is concerned the door to enterprise 
is opened. Through that open door what do we see 
to encourage and to hinder? Many, very many condi- 
tions to encourage. ‘The purchase of silver bullion 
has been discontinued, so that though the coinage 
evil exists it is not an increasing one. The gold 
reserve, through the weakness of which so many,hap- 
penings of incipient prosperity have been arrested, 
has at length been fortified as never before—fortified 
by large gold accumulations in the country and Treas- 
ury and by most favorable trade conditions, explained 
more fully below. We have the prospect likewise of 
immense crops. So far as breadstuffs are concerned 
+hey will secure lower prices than the previous season, 
‘but the promise is of a fair market. We have an iron 
industry of unequaled proportions, which is showing 
wonderful vitality, for it is built upon a very low cost 
of manufacture, that permits of exports of iron, of 
machinery and all others of its products. Foreign 
markets are open to us as never before, and so far a 
we can turn out not only iron and its allied manufac. 
tures, but any raw material or product, in competition 
with other countries who are our rivals in trade, 
great expansion is possible. In the meantime, how- 
ever, we have a home demand to supply which has 
been materially restricted during recent years, and 

which as enterprise develops will also develop, and 
ought of itself for a year or more tof{keepfour machin- 
ery busy. 

Besides all this we possess an abundance of floating 
capital, idle and eager for investment, of which sub. 
stantial evidence is to be found in the activity and 

buoyancy in Wall Street the current week, and 
especially in the large absorption of bonds for almost a 
month. Indeed, there is only one agency in the 
make-up of the situation which has power to obstruct 
or check the cycle of prosperity that is certain to 
have arun now; that agency is the presence in the 
United States Senate of a majority of its members in 
favor of ‘‘doing something for silver” and _ will- 
ing to use any means to attain their object. 
We spoke of this matter last week and we speak 
of it again because the people have it in their hands 
to alter the complexion of that body at the coming 
all elections, and because, if it is not done, industrial 


to regret their neglect. Of course the change, if 

made, cannot take effect at the next session. The 

result, though, whichever way it be, will influence 

action at that session, making the Silver party arrogant 

or tractable according as its lease of power is length- 

ened or cut short. A thorough reform of our cur- 

rency is dependent upon the change; industrial peace, 

and such confidence as permits the full, free action of 

capital is impossible without it; moreover, if the 

sound money party wills to have it done, the revolu- 

tion is within reach. Consider the alternativye—in 

the one case a blessed relief for all time from these 

disturbera of the peace and their subversive theories 

and ideas, in the other the breaking out again after 

a short cycle of prosperity of the old agitation, and 

as soon as the balance of trade becomes adverse caus- 

ing financial weakness, solicitude among capitalists 

and despondency in business circles. 

Admiral Dewey was fortunate in securing the first 
victory in the war and in having a large part in the 
last. So far as his branch of the service is concerned, 

both victories have been attained without the loss of the 
life of a single man and without harm to any vessel. So 
far, likewise, as appearances go—that is so far as the 
facts are public—no officer has come out of the war 
with so great gain as he. We are aware that is claim- 
ing much, very much, for our naval commanders have 
all of them proved themselves a ‘‘ peculiar people 
zealous of good works.” It is true, though, not only 
of his fighting record, which is simply superb, but like- 
wise of the dignity, composure, modesty and adminis- 
trative ability shown during the months he has 
awaited reinforcements to consummate his earlier 
conquest. We are glad to know that the war 
did not close, where he was stationed, until 
Manila had been taken. It seemed a _neces- 
sary event to round out Admiral Dewey’s 
war services. It makes, too, the war itself more 
complete. No doubt the trend of opinion is strongly 
towards retaining those islands. Having already 
claimed and secured Honolulu, The Ladrones and 
Porto Rico, it was easy for public sentiment to include 
Manila. After our old traditions had been thrown to 
the winds, what was there to restrain our people? 
Senator Hoar did not do justice to his usually good 
judgment when he said in the Senate in substance 
just before casting his vote for Honolulu that he 
would not so vote if he supposed other islands were to 
be annexed. Having violated our principles in scaling 
the garden wall to pick off the poorest apple on the 
tree and found it good, why should we not hold up our 
hands to catch the more luscious fruit ready to fall 
into them. 

The strength of the foreign trade situation and the 
consequent safety of our gold reserves, referred to 
above, find new illustration in the issue this week of 
the July trade statement by Mr. 0. P. Austin, Chief 
of the Bureau of Statistics. We give our usual sum- 
mary in a subsequent column, with previous months 
added for comparison. It seems that the favorable 
merehandise balance was the largest for any July 
in our monthly trade record, which runs back 
to 1875. This result was due both to exports 
being unusually full for that month ($72,486,853) 
and to imports ($50,674,366) being the smallest 
of the year. Taking into account the whole 
trade for the seven months from January 1 1898, to 
August 1 ($317,132,861 net merchandise 





classes will see the day when they will have new cause 


+ $13,558,549 net silver exports—$87,487,321 net gold 
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imports), the favorable balance on the first day o the 
current month is found to be $243,204,089. That 
total represents the condition of the foreign trade 
record for the seven months immediately preceding 
the season of the current year, when our largest ex- 
port movement (cotton, breadstuffs, Xc.,) opens. 
But even those figures do not disclose the 
full strength of the situation. Almost always 
there is a period in each twelve months when 
the trade balance is adverse; in such cases 
the adverse balance in some measure offsets the favor- 
able balance. There has been nothing of that kind 
on this occasion. For the six months from July 1 
1897 to Jan. 1 1898 the favorable trade balance, made 
up in form like the above, was $314,015,700. That is 
to say, this condition has continued ever since July 1 
1897, thirteen months, without interruption, and 
reaches an aggregate on August 1 1898 of $557,- 
219,789. These results are full of interest. They 
stand as the country’s gold reserve, a fund to 
be drawn upon so far as needful; they safeguard 
our bank and Treasury holdings, and they ensure for 
a considerable time our gold standard and gold values. 
How long this will be so no one can tell; presumably 
until our foreign trade becomes persistently adverse 
again. The length of the period is not important. 
While we are strong and have a season of rest and pros- 
perity is the time to rehabilitate our finances. We 
shall have provided the coming fall the opportunity 
for making a decided advance towards the full at- 
tainment of that object, as already explained. We 
cannot afford to let the occasion pass unimproved. 
The increase this week in the dividend of the 
Chicago Burlington & Quincy furnishes perhaps the 
best evidence we have yet had of the great improve- 
ment which has occurred during the/last twelve months 
in the position and prospects of the Western railroads 
as the result of the large crops raised, the excellent 
prices obtained for the same, and the consequent 
prosperity of the farming interests. Returns of rail- 
way earnings are being rather closely scrutinized at 
present for indications of further gains. As a 
matter of fact the increases during the last 
year have been so heavy that even should 
they not be followed by additional expansion the re- 
sult should be exceedingly gratifying to the secur- 
ity holders. The raising of the Quincy dividend as- 
sumes especial importance because of the prominence 
of the road—its large mileage, and the fact that the 
stock being over $82,000,000 every one per cent in- 
crease in the dividend calls for an additional $820,000 
of net revenue. This means of course that a very 
decided enlargement of the revenues of the system 
must occur before an increased dividend distribution 
can be undertaken. We need hardly say that in the 
Quincy case the expansion in revenues has been ex- 
ceedingly heavy and far in excess of the extra amount 
required to pay the higher rate. In the gross earn- 
ings the increase for the twelve months ending 
Jane 30 (the Quincy’s fiscal year now ends with June) 
reached over 74 million dollars—$7,273,976. Ex- 
penses increased in amount of over five million dollars 
(85,068,302), still leaving, however, an improvement of 
nearly 2} million dollars—$2,205,674—in the net. 
This shows how well prepared the company is to make 
the higher distribution. We may add that the 
management has been increasing the dividends grad- 
ually. In 1897 the road was still on a 4 per cent basis, 


: Paying 1 per cent quarterly. In March 1898 the 





quarterly payment was made 1} per cent, raising the 
stock to a 5 per cent basis, and in June the payment 
was the same. Now the stockholders are to get 14 
per cent, or 6 per cent per annum. 

The Oregon Short Line also affords evidence of the 
great change which has taken place in the condition 
of the railroads. The property was reorganized only 
about a year and a-half ago and the old stockholders 
then were obliged to pay an assessment of twelve dol- 
lars a share. The reorganized company has two series 
of income bonds, the payment of interest on which is 
dependent entirely upon earnings. The Series “A” 
bonds, amounting to $7,185,009, last year in Septem- 
ber received a payment of 4 per cent. Now 
the announcement comes that the present year 
in September the “A” bonds will get the full 
5 per cent to which they are entitled and 
that in addition 3 per cent will be paid on the 
$14,841,000 of “B” bonds. The Oregon Short Line 
lies in the extreme western part of the country, in 
the Pacific coast section, where many circumstances 
combined to produce a period of prosperity. The 
company furnishes monthly returns of earnings, and 
from these it appears that for the twelve months end- 
ing June 30 1898 gross receipts increased $590,810 
over the twelve months preceding and net earnings 
increased $481,729. In connection with the dividend 
announcements on the “‘B” bonds a statement is pub- 
lished showing that after paying the dividends de- 
clared there will be a surplus of $158,994 on the 
operations of the. twelve months. 

The renewed activity in the iron trade, to which allu- 
sion is made above, has the present week resulted in 
higher prices for iron and steel. This is a distinctly new 
development, for hitherto to say that there was activity 
was simply to say that sales were large without bring- 
ing any advance in prices. Indeed, for some years the 
tendency has been almost constantly in the other 
direction, and producers have been forced to turn out 
their products at a steadily lowering cost. But this 
week there has been a moderate enhancement in 
price, embracing not merely the raw materials 
but nearly all the finished forms of iron and 
steel. In the case of steel billets the appre- 
ciation in one instance amounts to as much 
as adollaraton. Aside from the greatly increased 
demand which has suddenly arisen, particularly in the 
Central West, production has in some instances been. 
temporarily on a reduced basis. This is particularly 
true of the production of pig iron. According to the 
records compiled by the “‘Iron Age” of this city, there 
was during the late month a further falling off in the 
output of iron, bringing the capacity per week on Aug- 
ust 1 of the active furnaces down to,only 206,777 tons, 
against 216,311 tons July 1, 225,398 tons June 1, and 
234,430 tons March 1, which latter was the maximum 
figure reached in the history of the country. Not- 
withstanding the lower output, there were two more 
furnaces in operation August 1 than July 1, and the 
‘‘Age” points out that in a good many cases the prod- 
uct of the furnaces latterly has not been up to their 
usual average—an experience which, it says, is not un- 
common in midsummer. 

The feeling which was noticeable last week, that 
money ought to rule at higher rates, has been even, 
more observable this week. The business on the 
Stock Exchange has been quite large, and conse~ 
quently commission house borrowing has increased; 
this has been reflected both in the call-loan branch of, 
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the market and in the better inquiry for time loans. 
Some of the banks in the interior have mio ray tisi- 
tions upon thoie eorresaoalents for curreacy this 
week, and tais indicates the beginning of ths demial 
for the crop movement. The yield of wheat will be 
unprecedentedly large, while that of cotton most 
likely will be heavy, and therefore the requirements 
for these crop; are expected to be at least in excess of 
those of last year. How mich of this demand for money 
can be supplied by institutions in the immediate lo- 
cality or by the Western and Southwestern reserve cen- 
tres, it is difficult tosay. Reports from so me sectionsof 
the country show that the banks are well supplied with 
funds and that money is ruling at comparatively low 
rates. Doubtless, in the principal Western cities the 
specially designated depository banks have funds 
which are available for loans for short periods and 
these banks may be able largely to met the early in- 
quiry in their locality for crop purposes. The fact 
that neither the Treasury nor the New York banks 
are sufficiently well supplied with currency to respond 
to the demand for notes may have an important influ- 
ence upon the movement this season. The Treasury 
will-not make transfers of currency in exchange for 
gold deposited, for the stock of notes, though slowly 
increasing, is only large enough for current needs. 
The New York banks have an average of only about 
$57,000,000 of motes and these must be carefully 
husbanded. Though arrangements were made some 
time ago by New York and other banks to take 
out new circulation, the distribution of the 
new 3 per cent bonds has been so slow, only 
$40,269,740 having been delivered up to August 
17, that banks have not been able to obtain many of 
the bonds for deposit against new notes, and the sup- 
ply of bonds that has been distributed has, to some 
extent, been drawn upon for the purpose of enabling 
depository banks to qualify for the reception of Gov- 
ernment furds. It seems probable, therefore, that 
many of the New York banks, when called upon for 
money by their correspondents, will be obliged to re- 
spond with gold coin, which will have to be shipped 
at tankers’ rates by express, and this will make the 
movement so expensive as greatly to restrict it. 
Though Treasury disbursements are large they are 
unequally distributed ; they are much greater here 
than elsewhere in the country, and while these pay- 
ments tend partially to relieve the situation in New 
York they do not have much influence in that direc- 
tion elsewhere. 
Money oncall, representing bankers’ balances, loaned 
at 14 and at 2 per cent early in the week, with the 
bulk of the business at 1? per cent, and there was a 
good demand, stimulated by the active :rading on the 
Stock Exchange; the tone was likewise influenced by 
the reduced reserves shown by last week’s bank state- 
ment. Ona Thursday offerings were more liberal and 
the inquiry was somewhat lighter in consequence of 
liquidation of speculative accounts on the Exchange, 
and loans were made at 1} and at 1% per cent. 


14 to 2 per cent. 


cent. 


Fri- 
day the market was a little stronger, the range being 
The range for the week has been 
from 1} to 2 per cent and the average about 1% per 
Banks have generally marked up their loans 
to 2 per cent, while some of the larger trust compa- 
nies have loaned at 14 per cent as the minimum, and 
& few have offered money liberally at this rate, though 
Time 


more business is doing in it. Rates are firmer at 2} 
per cent for sixty days, 3 per cent for ninety days 
to four months and 34 per cent for six months or 
longer dates. The offerings of commercial paper, 
though good, are not large, but at the same time the 
demand is only fair and it is confined chiefly to the 
down-town banks und trust companies; the other 
banks remaining out of the market as buyers, the com- 
mercial banks employing their funds for the accommo- 
dation of their customers. Rates are a shade firmer at 
34 per cent for sixty to ninety day endorsed bilis re- 
ceivable, 3{@44 for prime and 4$@5} for good four 
to six months single names. 
The political tension in Kurope resulting from the 
aggressive attitude of Russia toward English interests 
in China has been somewhat relaxed this week, there 
having been an interchange of views between the two 
governments which has resulted in negotiations being 
con lucted in a conciliatory spirit. Russia is sail to 
have declared that she has no interest, financial or 
otherwise, in the Pekin- Ilankow Railway, or any desire 
to acquire any such interest. Political a‘fairs in 
Spain are without change and the surrender of Munila 
seems to have been accepted as a foregone conclusion 
The incident of the harboring of Captain Genera 
Augustin by the commander of the German war ship 
Kaiserin .\ugusta seems to have been satisfactorily 
explained. 
The Bank of England minimam rate of discount re- 
mains unchanged at 24 perc nt. The cable reports 
discounts of sixty to ninety-day bank bills in London 
12@14 per cent. Theopen market rate at Paris is 
1? per cent and at Berlin and Frankfort it is 3}@3% 
per cent. According to ourspecial cable from London 
the Bank of England gained £471,774 bullion during 
the week and held £34,981,867 at the close of the 
week. Our correspondent further advises us that the 
gain was due to imports of £184,000 (of which £115,- 
000 were from Australia, £48,000 from the Cape and 
£21,000 from South America), to receipts of £304,000 
net from the interior of Great Britain and to £16,000 
sold in the open market. 
The foreign exchange market was quiet and firm 
until Wednesday, and about the only feature was some 
selling of long sterling, in anticipation of lower rates 
later on, the sellers at the same time purchasing 
commercial futures against grain. The tone grew 
easier after Wednesday, icfluenced by a lighter de- 
mand for remittance and also by offerings of bills 
against stocks bought for European account, these 
purchases having been quite large daily since the 
beginning of the week. ‘The market was also some- 
what sentimentally affected by prospects of dearer 
money here. Spot grain bills were not numerous, 
though there was a fairly large movement of the staple 
for export. At the same time flour and provision bills 
seemed to be in good supply. There were more liberal 
offerings of cotton futures on and after Thursday in 
anticipation of the early movement of the crop. (old 
imports from Europe for the week, $1,484,270. Pre- 
viously reported $1,371,303, making $2,855,575 since 
the beginning of this movement. Heidelbach, Ickel- 
heimer & Co. received £830,000 gold on Friday in 
transit. 

The range for nominal rates for exchange was 
until Friday from 4 844 to 4 85 for sixty day and 
from 486 to 4864 for sight. Then a reduction 
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only change in rates for actual business was an ad- 
vance of one-quarter of a cent for cable transfers, 
compared with those at the close on Friday of last 
week, to 4 86@4 864, long and short sterling remain- 
ing unaltered at 4 84@4 84} for the former and 
4 854@4 854 for the latter. There was no change on 
the following day, the market remaining firm, but on 
Wednesday the tone grew easier in consequence of a 
lighter demand and more liberal offerings of security 
and of commercial bills, and rates for actual business 
fell off one-quarter of a cent, to 4 83$@4 84 for long, 
4 854@4 854 for short and 4 853@4 86 for cable trans- 
fers. ‘Ihe market was easy though not quotably 
lower on Thursday, and it was unchanged on Friday. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 


MALLY POSTED RATES FOR FOREIGN KXCHANGE, 
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The market closed casy on Friday, with rates for 
actual business 4 832@4 84 for long, 4 854@4 854 for 
short and 4 85$@4 86 for cable transfers. Prime 
commercial 4 83}@4 834 and documentary 4 823@ 
4 83}. Cotton for payment, 4 823?@4 834; cotton for 
acceptance, 4 834@4 834, and grajn for payment, 
4 83@4 83}. 

The fo:lowing statement gives the week’s movement 
of money to and from the interior by the New York 
bunks. , 





Received by| Shipped by | Net Intertor 
N.Y. Banks.| N. Y. Banks.) Movement. 


Ourrency............. chapeshdachesana $5,508,000! $3,583,000 Gain.$1,920,000 
OD tbiccitiahs sannnbnbdiie'madeaneal 833,000 333,000) Gain. 495,000 


Total gold and legal tenders.....| $6,341,000 $3,926,000 Gain.$2,415,000 


Week Anding Aug. 19, 1898, 














Result with Sub-Treasury operations and gold imports. 




















Week Ending Aug. 19, 1898. Into Out of Net Change in 

pn ae Banks. Bunks. Bank Holdings. 
Banks’ interior movement, as above| $6,341,000) $3,926,000/Gain.$2,415,000 
Sub-Treasury operations............ 27,300,000; 33,300,000 Loss, 6,000,000 
Total gold and legal tenders. ....}$33,641,000 $37,226,000) Loss $3,585,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last vear. 





Aug. 19 1897 








Aug. 18, 1898, 
stented dold. Silver. | Total. Gola. Silver. Lote 
‘ ES 

2 s | & a Of - eS ‘ 
England...... $4,034,967]... | $4,084,867) 33,053,708 .......... 36,058,708 
France........| 75,414.552/49,319,546 125,233,028] 81,435,283 49,047,851) 130,533,119 
Germany *,.. | 23,625,000|14,745,000' 43,370,000] 28,936,000 11,907,000| 43,843,0.0 
Russia ...... 109,400,000] 4,368,000 113,768,000] 93,3777 05, 4,721,000) 95,(99,000 


Aust.-Hung’y| 34,688 000) 12,609,000 47,£97,90¢] 37,935,000 12,5° 8,000} 50,523,000 
Spain. . ....| 10411,000| 5,245,009: 15,656,000} 9,022,900 10,590,000) 19,612.01 0 
Italy .........] 14,653,000} 2,092,000 17,052,000] 15,216,000 2,727,000] 17,993,000 
Netherlands .| 4.250,00: | 6.875.000 11,155,00:| 2.632.900 6,325,000! 9,517,900: 
Nat.Beigium*| 7,925,000) 1,452,000, 4,337,000] 2.772.000 1,384,000/ 4,158,0¢0 
Tot.this week |315,986,419|97,216,546 413,202,065|307,483,976 102851851 i410 335,827 
Tot. prev. w’k| 315 93 2.760/98,973,448 412.906, 14% |3( 6.045 975 1 2479911)403,525,886 














* The division (between gold and silver) given in our table of coin 
aod bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those bunks make no diatinotion in their 
weekly returns, merely reporting the total gold and silver, but we be - 
\teve the division we make is a close approximation. 

NOre.—We receive the foregoing results weekly by cabie, and while 
notall of the date given at the head of the column, they are tae re 
‘urns issued nearest to that date—that isthe latest reported figures. 


LEITER'S INFLUENGE ON THE PRICE OF 
WHEAT. 


There is something strangely incongruous—we 
might also say ludicrous—in the proposition started 
in the West urging contributions from farmers to re- 
imburse Leiter for his losses in his great wheat specu- 
lation, which resulted so disastrously all around. 
The proposition has taken various forms. At first 
it was suggested that to express appreciation of 
Leiter's etforts each farmer should set aside one or 
two cents a bushel out of the receipts for his present 
year’s crop and donate the resulting sum to the re- 
doubtable Leiter. Now it is suggested that the 
proper way to show “ gratitude” to the fallen wheat 
king would be to set in motion an endless chain 
arrangement. Indeed, according to the newspaper 
accounts, this has actually been done, a farmer in 
Sedgwick Co., Kan., having started the ball rolling 
by « contribution of fifty cents, accompanying the act 
by four letters to other farmers urging them to make 
a similar small contribution and likewise write four 
letters, and thus keep the operation up. 

We have no idea how widely the notions embodied 
in the suggestions here outlined are entertained among 
our wheat raisers in the West. But just a little study 
and reflection should convince the zealous spirits back 
of the movement that they are engaged in a very 
foolish undertaking. In the first place, such proceed- 
ings, besides endorsing the doctrine that speculation 
per se is wise and praiseworthy—to be commended and 
encouraged—involve a surprising misconception as te 
Leiter’s own conduct and motives in his speculative 
manipulations. ‘They proceed on the assumption that 
Leiter went into his ventures because of a desire to 
benefit the farming interest. Asa matter of fact he 
went into them for the sole purpose of making money 
and making it oa avery large scale. He had millions 
at his command and he thought he could make other 
millions by the simple process of market manipula- 
tion, instead of applying the money in a legitimate 
way in reproductive industry, which latter method 
seemed altogether too slow. 

Of course the idea underlying the propositions noted 
is that the operator in question has proven himself a 
public benefactor, at least so far as the farmers are 
concerned, in establishing a permanently higher range 
of values for wheat. The proposition that such a 
thing is possible—that the price of an article or com- 
modity can be permanently enhanced in value through 
artificial means—is such an utterly vicious one, so 
thoroughly opposed to all experience, and so com- 
pletely refuted by the facts in the present case, that 
it seems desirable to stop long enough to show how 
seriously the farmers are deceiving themselves if they 
think that Leiter’s manipulations of the market have 
operated to their advantage. So far from having been 
beneficial there is the clearest evidence that these 
operations have been just the reverse. 

The figure at which wheat is now selling in our 
‘markets furnishes convincing proof of the loss which 
our agricultural classes are sustaining by reason of 
Leiter’s folly. Suppose the farmer wants to sell his 
wheat now for delivery next month, what can he get 
for it? Current quotations for the September option 
furnish the answer. In New York September con- 
tracts closed last night at 69$ cents, in Chicago at 65 
cents, At the corresponding date last year the price 





was 99} cents in New York and 93 cents in Chitago. 
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Here is a difference against the present year of 28@ 
80 cents, and careful consideration of all the facts will 
convince any one that this difference must be ascribed 
mainly if not wholly to the operations of Leiter. 

It will no doubt be urged that last year in August 
prices were up to high figures, that now we have the 
promise of greatly enlarged crops both here and in 
Europe, and that accordingly a lower range of values 
this year is natural and should be looked for. Fur- 
thermore, that in all the years immediately preceding 
the last, prices were no higher than at present, rang- 
ing here in New York between 60 and 70 cents. But 
while there is a basis of truth in all this, it does not 
take into account one very important fact, namely 
the situation as to visible and reserve stocks. It seems 
to be beyond question that the crop in the United 
States the present season will be materially larger than 
that of last season. It may also be admitted that ac- 
cording to present indications thecrops in Europe and 
the rest of the world will likewise be much better than 
they were in 1897, though no one can tell at this date 
what the amount of the addition will be, whether it 
will be large or small. 

Two main factors always enter into the question of 
price. The size of the new crops, the extent of the 
old supplies. Granting that the present year (so far 
as our knowledge goes at this date) the outlook is for 
an increase under the first head, the fact that old sup- 
plies have been drawn down to an extraordinarily low 
figure must be considered as counting as a full offset 
so far as the effect on price for the itnmediate present 
is concerned. We use the expression ‘‘ extraordinarily 
low” advisedly, for these supplies have been reduced 
almost to the point of exhaustion, and it is this cir- 
cumstance that makes the existing low range of 
values so remarkable and so wholly out of accord 
apparently with the situation. Take the visible sup- 
ply in the United States. The total of the same has 
been steadily declining for a long time past, and last 
Saturday was reported (according to the figures of 
the Produce Exchange) at only 6,897,000 bushels. 
This, be it remembered, is the aggregate for all the 
principal points of accumulation east of the Rocky 
Mountains. Let!the reader ponder well the signifi- 
cance of the statement that there was less than seven 
million bushels in sight east of the Rockies. At the 
corresponding date in 1897, when stocks had already 
got down to low figures, the total was 17,226,000 
bushels, in 1896 it was 45,876,000 bushels, in 1894 
63,901,000 bushels. 

Nor is it merely the stocks inSthe United States that 
are so greatly exhausted. Ina measure the situation 
here is typical of that in the whole world. ‘* Brad- 
street’s” undertakes to give figures once a month com 
bining the European holdings (including afloat) with 
the American, and its statement for August 1 re- 
ported the world’s stock of wheat ‘‘the smallest held 
on that date that there is any record of.” It found 
that the aggregate of the European and American 
holdings was less than sixty million bushels—59,533,- 
000 bushels, against 64,040,000 bushels in 1897, 108,- 
331,000 bushels in 1896, 140,417,000 bushels in 1895, 
while iu 1894 we figure the aggregate was fully 165,- 
000,000 bushels. We annex the following interesting 
table comparing prices, visible supply and stocks for 
the last five years. 


1898, 1897. 1896. 1895. 1894, 
New York price Aug * 6954 9034 63 6834 5934 


The important point which this table brings out is 
that with the world’s stock 49 million bushels less 
than in 1896, 81 million bushels less than in 1895 and 
105 million bushels less than in 1894, wheat here in 
New York commands only 69 cents a bushel, in Chi- 
cago but 65 cents and on the farm of course very much 
less. The price now is but little better than it was in 
1895, when United States visible stocks were nearly 
thirty million bushels larger than at present and the 
world’s supply was 81 million bushels larger. Such 
comparisons bring out in a striking way the utter 
anomaly of the existing situation as far as prices are 
concerned. 

How is the lack of response to the controlling facts 
of the situation to be accounted for? Is there any 
plausible or rational explanation other than that the 
Leiter operations have had the effect of completely 
disorganizing the wheat trade for the time being ? 
We all know how these attempted corners have 
worked in the past, and the experience in this case 
has been no different from’ that in the other cases, 
The first, the immediate, effect of establishing an ab- 
normally high basis of valaes, such as was reached 
here in May, was to draw the last remnant 
of wheat from all parts of the world, while 
at the same time consumption was materially 
reduced. The reader will remember the bread 
riots that occurred in Italy, in Spain, and in other 
parts of Europe last spring on the great advance in 
wheat. That seemed at the time an indication of 
the success of the daring speculator’s scheme. In 
reality, as events proved, it was just the reverse. It 
was the forerunner of the defeat of his schemes. For 
the fact that prices were so high that riots resulted 
evidenced that the people could not buy the ‘staff of 
life,” but would have to satisfy their demands with 
other foodstuffs. 

As to the effect in drawing out supplies from every 
nook and corner of the globe, we gave some illustra- 
tions in our issue of June 18, in discussing the 
causes of the collapse of the Leiter specula- 
tion. Taking only the first two weeks of 
June, we found that the shipments in these two 
weeks from the principal exporting countries had been 
no less than 25,723,000 bushels in 1898 against only 
12,000,000 bushels in the corresponding two weeks of 
1897. While the United States contributed almost 
ten million bushels of this total of 252 million bushels, 
Russia, which was supposed to have had a short crop 
last season, sent forward over 8% million bushels, and 
India 54 million bushels in those two weeks. The 
latter country had just harvested a new crop, but it is 
also known that a good deal of wheat had been specu- 
latively held for some time in India, and doubtless the 
speculators of that country, shrewder than our own, 
took advantage of the opportunity to get rid of 
their loads. That the movement from both India 
and Russia at that time was largely forced is 
evident from the small amounts that are now being 
sent from those countries under the prevailing low 
prices. The United States is still shipping wheat at 
nearly the old rate, the exports for the week ending 
last Saturday having been 4,386,535 bushels. On the 
other hand, the exports from Russia for the same week 
were only 1,006,000 bushels and from India but 176,- 
000 bushels, while nothing at all was sent out from 
either Argentina or the Danubien Provinces. 

In their after effects the Leiter operations were no 
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amounts of wheat at the time of his failure of course 
acted as a damper on the market. These holdings 
had to be disposed of, and so long as any portion of 
them still hung over the market no recovery was 
possible. The farmers might withhold supplies from 
the new crop from market, as they actually did, but 
yalues could not move upward when everybody knew 
that some of the Leiter wheat still remained for sale. 
The same circumstances no doubt also explain the 
continued large exports, notwithstanding our farmers 
have not been selling at all freely. These export 
shipments we must suppose are made up very largely 
of Leiter wheat. In addition to all this, the failure 
of a “deal” of the dimensions of that of the Chicago 
speculator necessarily remains a depressing influence 
for a long time afterward. The market naturally 
continues unsettled, confidence in values is de- 
stroyed, and as sentiment plays such an im- 
portant part in operations on the Exchanges, the 
pendulum is very apt to swing from the extreme 
of abnormally high prices to the other extreme of 
abnormally low prices. It is easy to see, too, the 
influence of favorable crop reports at such a juncture. 

Suppose now that Leiter’s operations had not come 
in to disturb the whole course of things, what then 
would be the situation. What has been said above 
shows that except for these operations the demand 
upon this country would have been heavily increased 
—and in a double way. In the first place the wheat 
from other countries, which only the abnormal prices 
of last May could coax from its hiding places, would 
not have come out, and it would have remained for us 
to fill the position which these shipments occupied. 
{n the second place consumption in both Europe and 
America would have continued normal, instead of 
being, for the time being, heavily reduced, making an 
added call on us on that account. 

The effect of such extra demands on stocks is not 
difficult to discern. We have seen that even as it is 
supplies are down to the lowest figures on record. In 
the contingency mentioned they must have been com- 
pletely exhausted, and drafts upon the new crop, to a 
large extent, become an absolute necessity. The 
probable result upon prices is perfectly obvious. In 
view of all the circumstances of the case, therefore, 
does it seem any exaggeration to say that, except for 
the Chicago operator’s folly, prices would now cer- 
tainly be ranging 15 to 25 cents a bushel above the 
current level of values, and might not unlikely be 
ruling at a higher point than any touched except when 
Leiter was engineering his ‘‘corner.” Obviously, too, 
a 650-million crop, already largely drawn upon, would 
in that event have no terrors for the future. 

But perhaps some will be inclined to claim that 
Leiter is to be credited with having created the 
relatively high prices which ruled prior to the final 
manipulation and collapse in May and June. The 
farmer certainly did get during the twelve months to 
June 30 a better return for his wheat than he had 
been receiving for many a long year. But to give 
credit to Leiter for this is to assume that he had a 
hand in bringing about the crop shortages in Europe, 
in Asia and in Australasia. It was the condi- 
tions that brought about the rise in prices, and 
the operator in question merely took advantage 
of these conditions. We showed in our issue 
of May 14, 1898 (page 927), that the wheat 
crop of the world in 1897 aggregated only 2,214 million 
bushels, against 2,430 million bushels in 1896 and 





2,546 million bushels in 1895. This is what furnished 
the foundation for the great advance in prices. A 
similar combination of favoring circumstances in 1891 
and 1892 brought an even higher level of values with- 
out the aid of Leiter. Indeed, the dealings of this 
speculator must be said to have had a distinctly ad- 
verse effect upon values, even before his final effort 
and collapse. 

All through the winter months it was an open secret 
that he was carrying a heavy load, and though cir- 
cumstances seemed to favor him, his position in 
the market at this time was certainly not a 
stimulating influence. Nor could prices have been 
put up to the absurdly high figures touched 
in May except for the outbreak of the war. This last 
occurrence produced a veritable panic among con- 
sumers. As it was known that the world’s crops had 
been short for two successive years, and as it was also 
known that supplies were down to a very low figure, 
there was a simultaneous scare throughout the world, 
and everybody wanted to buy at the same time, with 
the result of sending prices up by leaps and bounds. 
If the daring Chicago speculator had been a far-seeing 
man, he would have unloaded the wheat which had 
proved a burden to him so long, and closed his deal 
there and then. Instead of that, he added fuel to the 
flame, and invited his certain doom. The extreme 
prices then reached of course were of no advantage to 
the farmer, as the latter had already disposed of the 
bulk or the whole of his holdings, and the wheat then 
remaining in the country was mostly insecond hands. 

It is thus evident that the farmers, so far from owing 
the Chicago speculator a debt of gratitude, have been 
distinctly losers through his operations. They are to- 
day forced to accept a much lower price for their 
wheat than if Leiter had never appeared on the scene, 
And this is an extremely important lesson to learn, 
for it repeats the experience which has attended every 
one of the attempts in recent years to corner the 
market and establish abnormally high prices. They 
have one and all proved flat failures, and have done in- 
calculable injury to the producer. The Western 
farmer, instead of encouraging such schemes, should 
visit them all with his disapproval and condemnation. 








PROGRESS OF SOUTHERN RAILWAY. 


The annual reports of the leading railways of the 
country for the year ending June 30 are now follow- 
ing each other in quick succession. Last week we 
commented upon the promptitude with which the 
Chesapeake & Ohio issued its report; the present 
week we have the annual statement of the Southern 
Railway for the same twelve months. In this case 
the celerity displayed in getting out the document at- 
tracts no less attention. The'Southern Railway of 
course is a much larger system than the Chesapeake 
& Ohio—it comprises nearly four times as much 
mileage and covers a much wider expanse of territory. 
The previous year the report did not come until Octo- 
ber, and it is quite unexpected to get it so early this 
time—say only a month and a half after the close of 
the period to which it relates. ‘The achievement ap- 
pears all the more noteworthy when it is remembered 
that the report is a very elaborate one, of folio size, 
and in the financial and operating details as minute as 
could be wished. 

As to the character of the showing for the twelve 





months, there is every reason to feel satisfied. It wa 
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evident from the weekly and monthly returns, issued 
during the progress of the year, that the outcome 
would be better than for the preceding twelve months. 
The final result now to hand is distinctly a surprise in 
showing a much larger balance over and above charges 
than security holders and the public had generally 
looked for. In brief, for 1896-7 the surplus on the op- 
erations of the twelve months was $445,920; for 1897-8 
the surplus is in excess of a million dollars—stated in 
exact figures, $1,007,013. Put in another way, while 
the company in 1896-7 earned not quite one per cent 
on its 57 millions of preferred stock, in 1897-8 it 
earned almost two per cent on these preferred shares. 

Several circumstances go to emphasize the favorable 
nature of this exhibit. In the first place the year was 
not one of more than ordinarily satisfactory condi- 
tions. The report speaks of the general improvement 
in business throughout the country being reflected in 
the revenues of the road, and so it is; but the expres- 
sion is to be taken in a relative sense, and the reader is 
not to infer that the term of twelve months included 
in the report covers a period of full or marked pros- 
perity. The most that can be said is that the situa- 
tion was better than it had been in the years imme- 
diately preceding. Being in the South, the Southern 
Railway was not in any event in a position to profit toa 
great extent from the conditions which proved so poten- 
tial in advancing the welfare of the Western roads. 
The principal agency in this advance was the heavy 
grain movement, and the great prosperity of the farm- 
ing classes resulting from the coincident high price 
which they received for their product. In the South 
these favoring factors cut only a small figure in the 
results, for the very obvious reason that the South, 
unlike the West, does not raise a large surplus of 
grain for the outside market. 

On the other hand, there were some distinctly un- 
favorable influences and conditions. The cotton crop, 
the chief staple of the South, was large beyond prece- 
dent ; but unfortunately the price received was very 
low, offsetting the advantage arising from a heavy 
yield. In this the position of the Southern planter 
was just the reverse of that of the Western 
farmer. Then also the existence of yellow fever 
in certain portions of the South, with the quaran- 
tine restrictions imposed by the various State, county 
and municipal health officers, proved a serious inter- 
ruption to business. The first quarantine notice, the 
report informs us, was served by the city of Meridian, 
Miss., September 15, and the quarantine was not 
raised until November 17. President Samuel Spen- 
cer, referring to this disturbing influence, says that 
the traffic upon the company’s lines was somewhat 
affected at a// points, and was practically stopped in 
certain portions of Alabama and Mississippi by the 
fever. ‘Towards the close of the year the movement 
of United States troops in connection with the war 
with Spain added considerably to the passenger traf- 
fic for the time being, though the troops were trans- 
ported at low rates. 

That the year was only ordinarily favorable, and 
not extraordinarily so, is also attested by the relatively 
small improvement reflected by the passenger and 
freight statistics. Comparison with 1896-7 is some- 
what disturbed by the fact that during the last four 
months the operations of the Memphis & Charles- 
ton were included in 1897-8, while in 1896-7 
they were not included at all, But the report 


basis of mileage for the two years—that is with 
the figures of the Memphis & Charleston eliminated 
—and from these we see that the freight earnings 
record an increase of only 8°21 per cent, the tons moved 
also 8 21 per cent, and the tons moved one mile, 
8°51 percent, This, be it remembered, is in com- 
parison with a year of indifferent results in 1896.7, 
In the recent report of the Chicago & North Western 
for the twelve months ending May 31, the increase in 
the freight traffic (tons and tons one mile) was found 
to be respectively 29°35 per cent and 34°45 per cent. 
Even in the passenger traffic, notwithstanding the 
advantage §derived from the movement of United 
States troops, the Southern’s ratio of gain has been 
relatively small. In the number of passengers car- 
ried the increase was only 3°52 per cent, in the num- 
ber one mile 11°21 per cent, in the passenger earn- 
ings 8°86 per cent. ‘ 

We are thus particular in emphasizing the fact that 
the year was not one of full or unalloyed prosperity, be- 
cause it makes the income showing for the 12 months 
all the more insignificant on that account. In other 
words, if in a year of only moderately auspicious con- 
ditions the company can earn two per cent on its pre- 
ferred shares, obviously the conclusion would seem 
warranted that if hereafter the country as a whole, 
and the South in particular, should be blessed with 
a period of complete prosperity, the prospect fora 
higher return will be correspondingly brighter. 

Another fact should not escape notice. The sur- 
plus of $1,007,013 for the late year remains on the 
basis of the maximum of fixed charges provided under 
the reorganization plan. This reorganization, it will 
be remembered, was undertaken on a conservative 
basis—that is to say, some of the bonds issued in ex- 
change for the old securities bore a graded rate of 
interest, beginning at a low figure and then gradually 
rising till the maximum was reached. In the late 
year the full interest charges on these issues of bonds 
had to be provided, and thus the year’s results are not 
subject to the qualification which had to be made in 
previous years, that interest was still to an extent on 
a partial basis. 

Lastly, the fact that the Southern should be able to 
do so well is full of encouragement as regards the 
future of all reorganized properties. It shows what 
tremendous possibilities lie ahead for all American 
properties where they are on a secure and solvent 
basis and their opportunities for development are 
earnestly and persistentiy availed of in accordance 
with sound principles. If ever there was a system of 
railroad lines that seemed hopelessly beyond redemp- 
tion, it was the old Richmond Terminal combina- 
tion. Both physically and financially these lines 
were a complete wreck. They had been allowed 
to run down so far and so long, anl their finances 
were so inextricably involved, that even the most san- 
guine could scarcely see a ray of hope ahead. Yet by 
degrees order was restored out of chaos, and the prop- 
erties put on a new and improved basis. The result 
'is that now with the system extended again to pretty 
nearly its old dimensions, the Southern Railway in the 
fourth year of its existence (the annual report is only 
the fourth one) is able to show a fair dividend earned 
on its preferred shares, with apparently still better 
prospects, as already indicated, in store for the 


future. 
The acquisition of the Memphis & Charleston dui- 





presents tables to show the comparison on an even 


ing the year inyolved changes in several of the items 

















Avaust 20, 1898.1] 


THE CHRONICLE. 


349 





in the balance sheet, and these are all carefully ex- 
plained in thereport. There is no floating debt, in 
the strict sense of the word, and there has been none 
since the organization of the company. The ordinary 
current liabilities for supplies, pay rolls, etc., 
amounted to $4,345,638 June 30 1898, and against 
these there were offsets in the shape of cash and cash 
assets on the same date to the amount of $4,597,777. 
The company is privileged under the provisions of the 
consolidated mortgage to withdraw from the trustee 
$2,000,000 of bonds in each calendar year for new 
and additional property. This privilege was not 
availed of at all in 1897. The present year only 
$1,000,000 has been withdrawn thus far, and the re- 

ort states that it is not intended to make any 
further withdrawals in 1898. 

The expenditures on capital account during the 
year are enumerated at length, and examination of 
the items shows that they were for the acquisition or 
construction of distinctly new property. As indicat- 
ing the efficiency with which the road is being ad- 
ministered, a table in the report shows that while the 
tonnage movement one mile increased 9°37 per cent 
and the passenger movement one mile 11°21 per cent, 
the cost of conducting transportation increased but 
4°95 per cent. On the other hand, the ex- 
penses for repair of equipment per engine mile 
and per car mile were much in excess of previous 
years, indicating the extent to which this work has 
been carried. ‘The expense per locomotive per mile 
was 5°58 cents in 1897 8, against 4°89 cents in 1896-7 
and 4°19 cents in 1894-5; per freight car per mile 
0°53, 0°47 and 0°47 cents, and per passenger car per 
mile 1°07 cents, 0°85 and 0°83 cents respectively. 
President Spencer points out that during the year 
over 200 new manufacturing establishments of var- 
ious kinds were wholly or partly constructed at points 
updn the company’s lines, and that the outlay on this 
account must have been at least $4,000,000. These 
new plants, he says, include thirteen cotton mills 
which, together with additions during the twelve 
months to previously existing mills, will contain 258,- 
‘000 spindles and about 2,200 looms. af 


RAILWAYS IN JAPAN.* 
Tokio, JULY 26, 1898, 

The early history{of railways in Japan is closely 
connected with the life of that interesting personage, 
Vice-Count Mowuye, who once made his escape from 
his country in order to receive an education in Eng- 
land. The presence of formiavle foreign shipsin Yo- 
kohama harbor, and the imposing air of Englishmen, 
with their far-reaching experiences, with whom the 
Vice-Count came in contact as early as 1860, incident- 
ally made a deep impression upon him and inspired him 
with his desires. He grew enthusiastic about going to 
England to learn of foreign countries and especially to 
try to discover the secret of their greatness and 
wealth. But then Japan was ruled by the tyrannical 
Shogunnate who prohibited his subjects from going 
abroad under the penalty of capital punishment. 
The law was rigorously enforced, and many who 
attempted to violate it were beheaded. The severity 
of the law did not, however, in the least discourage 
the Vice-Count. He was privately assisted by a ben- 
evolent Englishman and was put quietly on board of 
an English vessel. In England he studied mechanics 








*Communticated by our Correspondent at Tokio. 





and civil engineering, the knowledge of which be- 
came soon afterward very useful in Japan. 

Meantime the Shogunnate surrendered his political 
autonomy to the Mikado, who, at the time of his 
accession to the throne, declared his adherence to the 
new policy of democratic principle. He repealed 
many wanton and malignant laws which were in force 
under the Government of Shogunnate. Especially 
did he remove the rule prohibiting Japanese from 
going abroad. It was after removal of this rule that 
the Vice-Count returned home and was received 
warmly by his fellow-countrymen. His knowledge of 
Western countries, and especially of modern techno- 
logical arts was a most precious thing for his country. 
He was at once appointed Director of Mint. While 
occupying that position he wrote his famous memo- 
rial urging his Government to adopt a railway system. 
It was in the year 1868, only a year after the accession 
of the present Mikado, a year before the removal of 
the Capital from Kioto to Tokio, and it was the time 
when the country was undergoing violent changes, 
both in her political and social status. For then the 
feudal system which had ruled Japan for several cen- 
turies was falling to the ground, and the prefecture 
system was coming to be adopted. 

In those days the Japanese people knew little of 
Western countries, and had not the faintest idea of 
railway transportation. Fortunately, however, the 
memorial of the Vice-Count was received both with 
curiosity and enthusiasm by the Government. The 
Mikado’s Government immediately proceeded to carry 
out the plan suggested by the Vice-Count, and ap- 
pointed him Director of Railway Department, while 
he, in turn, chartered a staff of English engineers. 
Mr. R. Vicars Boyle was made Engineer in Chief, Mr. 
J. England Deputy Engineer in Chief and Mr. W. 
W. Cargill Secretary. Mr. Boyle, accompanied by his 
foreign assistants and Japanese students, made a com- 
plete survey between Tokio and Kobe, and in 1876 he 
submitted the result of his work to the Government, 
urging the latter to select the Nakascudo route and 
discard the Tokaido line. The reason for preferring 
the forme: to the latter was that the Nakaseudo route 
would open up the interior of the country, while the 
Tokaido route, being along the Pacific Coast, would 
not bring as effective a result as the other in the pro- 
duction of wealth in the country. 

The Nakaseudo route covers nearly four hundred 
miles, and the expense required for construction was 
estimated at six million pounds sterling. The Gov- 
ernment not being prepared to furnish this sum, post- 
poned the scheme indefinitely. When the Govern- 
ment finally became ready to make the necessary ap- 
propriation for the through line between Tokio and 
Kobe, they chose the Tokaido line and rejected the 
Nakaseudo route, for the simple reason of a cheaper 
expense. After the Chino Japanese war the Military 
Department announced their view regarding the To- 
kaido route and argued that the route being along the 
Pacific coast is exposed to the danger of naval attack; 
and in that case the military communication in the 
main island might be cut up at any moment. The 
matter was warmly discussed in the House of Repre- 
sentatives, which voted for the Nakaseudo line. 
Thus the route which was selected and warmly recom- 
mended by Mr. R. Vicar Boyle, some twenty years 
ago, is now in progress of construction. 

Going back to the earlier date, we find that in 1872 
a short line between Tokio and Yokohama was fin- 
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ished and in 1874 its sister line between Kobe and 
Kioto was opened. For the first several years the rail- 
road business on these routes was operated almost ex- 
clusively by Englishmen, admitting little by little 
some competent Japanese students to take their 
places. The pedagogical attitude of Englishmen was 
applied to every line of railroad management. Thus 
even the early railway regulations, which were as a 
rule drafted by the English Secretary, bear their peda- 
gogical tenor. For instance, the first article in one of 
the railroad regulations runs as follows: 

‘* A passenger shall purchase a ticket at the ticket window, 
shall show it to a ticket examiner before entering his car- 
riage, and when he arrives at his destination he shall deliver 
his ticket to a ticket examiner in that station.” 

‘In spite of the inconvenience of the foreign lan- 
guage, those native officials of the Department (whom 
I have called Japanese students above) managed to 
learn their new business quickly. The two short lines 
above mentioned served them as splendid schools of 
railway technics. There they learned not only how 
to operate the railway but how to construct it. Ina 
few years the Englishmen left the country at the end 
of their term of employment, while on the other hand 
there were many Japanese young men who were edu- 
cated in various engineering courses by English pro- 
fessors in the Imperial University of Tokio. Some of 
these turned out to form a splendid staff of civil en- 
gineers. 

The Tokaido Railroad was completed in 1887. It 
covers four -hundred and forty miles, and forms the 
through line from Kobe to Tokio. It is the best pay- 
ing line that exists in Japan at present. It yields a 
net profit of four or five million yen per annum, or 
more or less than ten thousand yen per mile. The 
route has become very popular. It widened the mar- 
ket for local products and encouraged business in 
general. On these accounts the Japanese Govern- 
ment decided to extend the line as far as possible, and 
at the same time they encouraged private railways. 
Thus in 1888 the Government route was increased to 
six hundred miles and in 1896 to eight hundred and 
seventy miles. 

According to the report of 1897 the Government 
owned one hundred and eighty-three locomotives, 
seven hundred and ninety-six carriages and two thou- 
sand three hundred and twenty-eight wagons, yielding 
an annual net gain of four million and four hundred 
thousand yen, the mileage receipts being nine thousand 
and five hundred yen, while the mileage expenses for 
operation were four thousand four hundred yen, and 
the same for construction, seventy thousand yen. 

The success of the Government railways had made 
a number of peers enthusiastic about starting a new 
line running northward from the Capital, and in 1880 
they obtained a franchise from the Government. In 
the following year they formed a strong corporation, 
with a capital of twenty million yen, under the name 
of Japan Railroad Company. In 1883 a section covering 
sixty-three miles was opened, and in that year the 
company declared its dividend of ten percent. Grad- 
ually the company rose in prosperity. Now it has a 
capital of 66,000,000 yen and a surplus of 76,000 yen. 
Its mileage includes several branch lines and aggre- 
gates 784 miles; its semi-annual receipts, according to 
the semi-annual account of 1897, amount to 3,862,000 
yen; its stock commands fifty per cent above the face 
value, and the°company owns 160 locomotives, 796 
earriages and 2,328 wagons. 





In order to encourage people to start railway enter- 
prises, the Government in 1887 issued the law regu- 
lating private railway corporations. According to the 
law a franchise may be granted by the Minister of In- 
terior to those applicants consisting of more than five 
persons who are capadle of contributing more than 
twenty per cent of the capital required. An applica- 
tion is subject to careful examination by the Railway 
Council, the body consisting of officials of Military 
Department, of Bureau of Public Works in Depart- 
ment of Interior, of Department of Agriculture and 
Commerce, and of officials of Treasury Department, 
of professors of the Imperial University of Tokio, of 
bankers, and of eminent business men. Besides, the 
law reserves a considerable right of supervision to the 
Government. It demands that the route granted 
should be constructed in a limited time, and that 
bridge, tunnel and embankment shall be constructed 
so as to meet the approval of the Railway Commissioner 
or his agents. 

In time of war a private railway company is bound 
to serve for military transport at half the rate of the 
ordinary fee. Even in the time of peave the com- 
pany is not allowed to charge the full rate, either for 
military or postal services. The maximum rate of 
fee for third-class passengers is fixed at one and one- 
half sens per mile, but this rate could not be charged 
without permission from the Government. In prac- 
tice, as the Government route charges only one sen 
per mile, private companies are restrained from charg- 
ing any rate higher than that of the Government line. 

A similar rule is adopted for the freight service. 
Although in freight there is no maximum rate fixed, 
every railway company is requested not to charge any 
more than the Government route does. Beside these 
there are two more important rights reserved for the 
Government. (1.) The Government may withdraw a 
franchise at any moment when such a step shall be 
imperative for the sake of peace and the existence of the 
country. (2.) After twenty years of operation of any 
particular route, the property of private railway cor- 
poration relating to that particular route may be 
purchased by the Government at the average price 
of stock quoted in markets for ten years pre- 
vious to the official declaration of the inten- 
tion to purchase. ‘This last provision would pave 
the way for State ownership of railways—a proposi- 
tion which even now many people are urging and 
seeking the public to endorse. According to the ad- 
vocates of State ownership, the purchase of private 
railways by the Government at this juncture is imper- 
ative, because those railways, so they say, might fall 
into the complete control of foreign capitalists as soon 
as freedom of trade in the interior of Japan is granted 
to foreigners under the revised treaty, which will be 
put in force on July 11899. But such a view as this 
is purely imaginary and it scarcely deserves our fur- 
ther attention. 

Referring again to the law regulating private rail- 
way corporations, we may say that in three years 
after its promulgation there were 23 companies, 
with a total capital of 77 million yen, and in 
1896 there were 53 companies with a total capi- 
tal of 160 million yen, and with routes in operation 
covering 2,163 miles; by adding to this the Govern- 
ment railways, we find 3,034 miles in operation at the 
end of 1896.. The following table will give a cursory 
view of the progress of railways in Japan and also of 
their present condition. 
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DEVELOPMENT OF RAILWAYS IN JAPAN, 


Called Paia 


Mules. capital, capital. 


Privace = 


9, 978, 075 


* 9,972,075 
$2,760,840 
77,590,000 

110,350,840 
96,108,2" 2 
111,896,452 
40,391,454 
86,693,200 
127,( 84,654 


9,972,075 

9,972,075 
32,760,240 
89,035,917 
71,796,757 
34,103,252 
50,369,515 
86,472,767 


40,391,454 


512,845 
512/845 


1,000,645 
{000,645 


1,302,083 


3 661,203 
— see, wel 1,661,293 


Fa 94 Ser 
bac 
Ex- 

pense, 

Yen. 

113,464 


164/841;016 


48,960,989 
160,420,000 
209,400,989 


1,487,794 

1,4°7,7 

—-Per m 
Experses Construc 


Total R 
— ofrenning. tion cost. 
n. Yen. 


receipts, 


Governme t. 259,456 

“T. "260/456 

Government. gor, 967 
1800} Priv ate 918,847 
( Totals.. 


aon 


6,742 
4,740 
5,741 


4,213,804 2,001,273 
4, 78 My 56 ‘ 877 
8;574,282 
5,384,455 


12,4>1,648 


1,686,814 

Government. 1, 306,396 
woe s2,270,07 

+13,676,470 

‘Government. 1,430,530 

1804 { Private 080,016 

Totals........ 4,510,546 


[Brivate nn 1, oop, 354 
Private 
Totals 


= a a 6, 836,179 


2,951,561 
4,712,005 


1118199 
7,663,566 


19,522,432 
i 
otals. ©. |:..6,937,368 21,825,829 9,8-1,115 
A few words are required to explain the mileage re- 
ceipts and expenses. During the last few years gen 
eral prices in Japan have been constantly rising, and 
therefore one need not be surprised at the fact that 
the mileage expense has increased in average from 
two thousand and four hundred yen in 1890 to three 
thousand four hundred yen in 1896, and that for the 
same reason the mileage expense for construction was 
increased from fifty one thousand yen in 1891 to fifty- 
seven thousand yen in 1896. Meantime economic ac- 
tivity grew year by year and railway traffic was in- 
ereased considerably. On the Government route the 
mileage receipt was increased from sixty-seven hun- 
dred yen in 1890 to ninety-five hundred yen in 1896. 
In order to meet the increasing traffic} both the 
Government and private routes have enlarged the 
number of carriages and wagons. The following table 
shows the increase of these cars per mile. 
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Thus the number of various cars per mile was uni 
formly increased, but the railway traffic was increased 
much faster. Consequently, passengers were always 
packed in the narrow and uncomfortable carriage, 
and freights were piled up in warehouses, frequently 
causing much annoyance to the owner of goods by 
making considerable delay of delivery. In order to 
prove my statement, I think it is best to give the fol. 
lowing table, indicating the increasing earnings of pas- 


senger and freight traffics per mile of each car. 
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Thus accordingly the earnings of the railway compan-— 
ies have kept increasing year after year, but on the 
other hand the running expense was (as I have already 
shown) increased nearly in the same proportion. Con 
sequently the net profit of every company for the last 
term was almost the same as it was three years ago. 
Meanwhile the rate of interest has been steadily rising - 
For instance, the market rate in Tokio was quoted at 
six per cent five years ago but now is eleven per cent. 
On this account the prices of stocks in general have 
fallen year after year, as one may notice in the fol- 
lowing table: 

ANNUAL DIVIDENDS DECLARED BY VARIOUS COMPANIES. 
1895. 1896. 
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Having given an outline of the history of Japanese 
railways, some remarks on their present condition 
may be interesting. There are several particulars in 
which improvement is possible. As we have already 
seen, the Japanese railways have been built by Eng- 
lishmen and their Japanese pupils. Hence it is not 
surprising to find the clumsy English carriages and 
four-wheeled wagons universally in use here. Not 
only are the carriages and wagons made after 
English models, but the locomotives are also 
English, with much inferior speed and capac- 
ity to the American locomotives. Moreover, 
as the English engineers began with the 
narrow gauge, all our railways are still of this 
gauge, which system is a decided bar against improve- 
ments. It has been often proposed to open the sleep- 
ing-car service. But as our system of narrow gauge 
prevents us from using large passenger cars like the 
Americans, and our present carriage can hold only 
eight berths, the sleeping car system could not be ad- 
vantageously operated here in Japan. At present pas- 
sengers are obliged to lie down upon their seats or 
else leave the train and spend the night at a hotel. 

Carriages and wagons, too, are of very small capacity. 
The wagon can carry an average of but five tons, 
while passenger cars can carry between twenty and 
fifty persons, according to the grade of carriages. In 
the third-class carriages seats are made very small and 
passengers sit by pushing to each other, but in the 
second and first-class, seats are made much larger and 
more comfortable, with the result, however, that 
these carriages hold much smaller numbers of passen- 
gers. The worst of all is the small locomotive, with 
limited capacity and speed. It runs only twenty 
miles an hour. Under these circumstances it is abso- 
lutely impossible to transport heavy materials and 
large bodies of troops in limited time. 

Our Military Department has proposed frequently 
to replace the existing system of narrow gauge by the 
broad one, but the Railway Department objected to 
the proposition on the ground that since our routes 
consist mostly of single track the process of broaden- 
ing would, of necessity, interfere with the daily 
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operation of the roads. ‘Thus we are apparently un- 
able to reconstruct our railways but obliged to be 
contented with the present unsatisfactory system. 

At present our Railroad Department is laying down 
an additional track on the Takaido line. ‘This is cer- 
tainly a splendid opportunity for paving the way to 
the adoption of the broad gauge; for the new track 
could be made to be fitted for broad gauge, or at least 
it could be so constructed that it might be turned into 
the broad gauge at anytime. But the Department 
lacks courage and has no determination to carry out 
this plan, thus putting off indefinitely the much needed 
railway reformation. 





IMPORTS AND EXPORTS FOR JULY. 
The Bureau of Statistics at Wasnington has this 
week issued the statement of the country’s foreign 
trade for July, and from it and from previous state- 
ments we have prepared the following interesting 
summaries. The tables are the same as those hereto- 
fore given by us in our article on the Financial Situ- 


ation. 
FoOR*tIGN TRADE MOVEMENT OF TH8 UNITED STATES 
in the following tan'e« three ciphers (909) are in all casos omitted 














- 1893.— = a~-—— ——-1897. ——-—— -- 
Bzports. Imports. Excess. Exports. Imports. Gn -» 
Mierch’dise. & t z t x re 
Jan.-March. 316.954 165,411 4150.13 241.955 186.948 +74,112 
April........ 99.247 $5.08) +44,147 770: . 141, a —24.8 5 
121.257 34.445 Tha. 27.7 7938 —1,487 
84.044 %3.95% +43-731 74.10: : S35. "IS4 —*1,900 
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Goid and Gold in Ore, 
— seach, 4.418 43.333 —3S,915 1,270 3,213 —1,813 
April.... ... 323 B2612 —ZI,2+9 11,632 972 +5660 
i 109 123.32 —13.213 9,465 950 +™5!8 
June.. ..... 376 3.330 —2,954 7,626 1,093 +6,523 
FEF ocecces 1.497 2,613 —1.116 5,463 939 +4628 
Total.. ... 7.723 93,210 —s7.487 30,559 7.167 = 6+4'33,392 
Silver and Sliver in Ore. 
Jan -March 12,157 6.917 +5, 240 13,822 7.116 +6," 08 
April .. .... 4,100 2.373 +T10 4.7 S183 +'2,7'4 
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June ....... 4,158 2.032 +2,1°6 5.085 ‘2.998 ~2.( 
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+ Bxcessof exports — Excess of imports. 
We subjoin the totals for merchandise, gold and 
silver for the seven months since Jan. 1 for six 


years. 
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1898. 694,029 376 596 317'3° = 7,72 95,210 *87,4-7 29,476 15,919 
1897 560.872 506.48)| 54,391 30,555) 7,167) 23.392 3:2,85+| 17,741 
1896.) 512,3-0 421,564) 90,566 54,92: 27,61% 27,310 36,036) 17,43* 
1895 443.407 464,626 *21,219 39,517 27,569 11.85* 28,74" 12,116 
1894. 456,56) 397,681, 59 189. §5.176/13,270, 71,50 87,112, 9610 
1893.'457,611' 520,383:°6 2.572 73.“92 17,710 56.182 24,571 10,520 


* Excess of imports. 
In this table of totals gold and silver in ore for 


all years except 1893 are given under the heads respec- 
tively of gold and silver; for 1893 both are included 
n the merchandise figures. 

The following shows the merchandise balance for 
each year back to 1875. 
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1 month ending July 31— 7 months ending July 31— 
Seasccneced Imports. $3,677,266 | 1875.......... [mports.$25,472,478 
1876......-. 9,236,241 | 1876.......... Exports. 59,300,024 

- 9,416,070 | 1877..... 2000 Exports. 35, 480,343 
. 10, 662, - igs |. Seegeoeey Exports. 166; 517,288 
9,644,349 ete . Exports. 124) 680; 960 
13,710,537 | 1880.......... Exports. 44,874, "081 

. 10,610,936 | 1881.......... Exports.10~, "610, "902 
. 11,187,337 | 1882..........Imports, 50;624,367 
4.098, i. MM cans canes Exports, 41,986,173 
513,032 BEES cadsece . Exports. 10,242,803 
3,362,624 | 1685.......... Exports. 51,951,060 
2,855,086 | 1886.......... Imports. 3,833,%24 

» FB gabe | BOs o cescccce Imports 34,287,441 
. 14,157,356 | 1888..........lmports, 75,732,756 
. 19,528,719 | 1889 Imports, 50,183,975 
. = 114,472 | 1890 . Imports. 41,835,835 
4,373,142 (| 1891.. Imports, 17,631,713 

7. 262,262 | 1892. --Exports, 40,147,149 
5,927,790 | 1893. . imports. 62,872,231 

. 12 "687, 890 | 1894 Exports, 59,182,709 
l 14; 484,057 1 1895.......... Imports, 21,219,092 
. 15,609,247 | 1896.......... Ex — 90; 565,677 
J ‘ 17, 129,209 | 1897...... > ane 54,391,108 
1898.......... Exports. 21,812,487 | 1898.... “Saserte: 317,132,861 








MouetaryiGo munercial EuglishRews 


(From our own correspondent. j 


Lonpon, Saturday, August 6, 1898, 

During the past day or two there has been a decided recovery 
in prices, more particularly in the American, the Spanish | 
the South African and the West Australian markets. There 
is exceedingly little doing in any department in this coun- 
try. The general public indeed is holding aloof almost 
altogether from the Steck Exchange. The holiday season has 
fully set in. Every one who can is getting away from the 
city, and yet prices move up. 

With regard to the American department the recovery is 
clearly due to the belief that peace will now be soon con- 
cluded ; that the American harvests, like the European, will 
be good ; and that we are about to see a long period of pros- 
peritv in the United States. 

With regard to Spanish finances, there is a rumor that the 
great banks in Paris, which have been so wonderfully suc- 
cessful in preventing bankruptcy in Spain, are actually ar- 
ranging for a loan to that country as soon as the war is over, 
It saems difficult to believe that they will with their eyes open 
throw good money after bad. For if Spain has to assume 
the Cuban debt, it seems safe to say that she will be unable 
to bear the burden. Even before the Cuban insurrection broke 
out there was alwaysa large deficit, ranging from a million to 
three millions sterling per annum in the Spanish budget. 
What the deficit will be this year nobody can say, and how 
the finances are to be put in order is a problem that will. tax 
the highest skill there may be in Spain, In any case the 
Paris Bourse is undoubtedly running up Spanish bonds, and 
is declaring with a light heart that those bonds will again be 
raised to 60 before very long. 

The recovery in the Western Australian market is due to 
colonial buying, and to good reports of the prospects of the 
mining industry; while the recovery in the South African 
market is due partly to Paris buying and partly to the sup- 
port of the great houses. The negotiations which have been 
going on for a considerable time in London, Paris and Berlin, 
for a loan to the Transvaal Government appear to have 
broken down. Some still assert that the negotiations are 
going on and that the money will be raised, But the best 
authorities say that President Kruger is at last convinced 
that he cannot have the money without making very censid- 
erable concessions to the mining industry. The belief is 
spreading that he will have to make those concessions, 

Meanwhile, as already said, there is exceedingly little do- 
ing in London. In the first place people are waiting for the 
actual end of the war. In the second place there is a fear 
even yet that Spain may collapse. A few weeks ago the 
fear was very intense. It was almost everywhere appre- 
hended that the Carlists would rise in the North and the 
Republicans in the South, that the dynasty would be over- 
thrown, and that there would be universal anarchy. The 
fear is very much less now. But still there isa good deal of 
uneasines3, and especially there is the grave doubt how 
Spain can bear the enormous financial burden that is now 
placed upon her. 

Another reason why the public is unwilling to incur risks 
ig found in the action of France and Russia, but particularly 
Russia, in China and Persia. Natives of almost every Euro- 
pean country are endeavoring to obtain concessions from 
the Crinese Government and a loan has actually been 
arranged by Hong Kong and Shangai Bank for the construc- 
tion of a railway in China. The Russian Government is 
earnestly endeavoring to prevent concessions being granted 
to British subjects, and among other devices the Russian 
Minister at Pekin has threatened the Chinese Government if 
it sanctions the Hong Kong and Shanghai Bank loan. This. 
has induced Lord Salisbury to instract the British Ambassador 
in China to assure the Chinese Government that this country 
will support China if she is attacked by any other power be- 
canse she has granted concessions to British subjects The 
assurance is undoubtedly avery grave matter, for it puts it in 
the power of the Cainese Government to iayolve us in a war 
with Russia and France, if the Chinese Government has the 
couraze to do so, and if Rassia and France are rash enough 
to provoke a conflict on so small a matter. 

At other times the assurance would probably have caused 
consilerable alarm in the city, but now it has passed almost 
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without remark, partly because there is no speculation, but 
largely becaase everybody believes that China will not dare 
to fight either Rassia or France, and that Russia and France 
on their side will not provoke a world-wide war. One other 
incident illustrates the antagonism of Russia and this country 
just now. The Persian Government endeavored to borrow 
114 millions sterling in London. Cartain capitalists here 
agreed to make the advance, the terms were practically 
settled, and indeed the loan was virtually underwritten, when 
the Russian Government, having found out how far matters 
had gone, put pressure upon the Shah and frightened him into 
dropping the negotiations. It should be added that the loan 
was to be secured on the Customs of the southern ports of 
Persia, and the Russian Government argued that practically 
that meant a British administration of the Persian Customs 
revenue. 

Money here continues very abundant and cheap. From 
time to time an attempt is mace to raise rates, for in fact 
every one believes that rates are altogether too low. But the 
attempt has uniformly failed up to the present, the truth of 
course being that the low rates have been brought about by 
the Japanese Government, and so long as the Japanese 
Government pursues its present policy it is very difficult to 
counteract its action. In the meantime it looks as if the 
European money markets would before long be consiJlerably 
tightened. In the first place there has been a great deal of 
speculation in Germany, and the Berlin market for some time 
past has, in consequence, been in rather an agitated state. 
Moreover, both Russia and Austria have withdrawn consider- 
able amounts of gold from Berlin. The result is that the 
official bank rate in Berlin at present is 4% while it is only 2147 
in London. A considerable amount of gold has of late been 
going to Berlin, and the fear is the demand will grow stronger, 

The moving of the crops begins earlier in Germany than in 
this country. Usually the tightest time is October in Ger- 
many and November inthiscountry. Consequently the strain 
is felt in Berlin about a month sooner than in London. It 
seems reasonable to a:sume that if tae Imperial Bank has to 
keep its rate at the beginning of Augustas high a; 47, it will 
have to put it up between now and Ostober at least to 57 and 
possibly to 6z. Furthermore, it seems reasonable to assume 
that some gold will be shipped—and possibly a good amount 
—from London to New York. The dem2nd for moving the 
crops will now begin t»> be felt, and as there is undoubtedly a 
balance due to New York, the reasonable probability seems to 
be that gold will go. There may be a demand for other 
countries too, like Russia, Argentina, Chili and Japan. For 


all these reasons there is a very general expectation here that 
rates will have to be put up before long. 

In spite of that, however, as already said, the market is 
exceedingly easy. It is easy generally all over Europe except 
in Germany. And it has now become easy in India. In the 
slack season business in [ndia is usually very quiet aud pro-b 
ably rates will remain as they are now until November,when 
we may expect to see a return of stringency. But while 
business is very quiet and the money market is easy, there is 
great scarcity of actual coin and consequently the [India 
Council continues to sell its drafts very well. It offered for 
tender on Wedoesday 25 lacs and sold the whole amount at a 
trifle over 1s.374d. per rupee. Asillustrating the scarcity of 
rupees, brought about by the closing of the mints, a story is 
current to the effect that in some parts of the Punjaub the 
bankers are refusing to take native deposits because the 
natives pay in their deposits in Government notes and then 
almost immediately begin to withdraw, demanding rupees. 
It should be explained that tae notes—though held by bankers 
and by great merchants—are very little current amongst the 
general public, and consequantly the bankers are afraid of 
increasing their holdings of notes lest they should run com- 
pletely short of rapees and thas be involved in serious 
embarrassments. 

The followiag return shows the positioa of the Bank of 
England, the Bank rate of discount, ths price of consols, 
&c., compared with the last three years: 


ines 1897. 1896 18x45 
Aw. 3. Aug. 4. Aug. 5. Aug. 7 
£ £ & s 
NOR 5c. casdiicceccéamecs 29,406,395 23,495,335 27,820,733 26,759,040 
Public deposits ... ceecccece seve 6,120,314 TZBWIAB2 6,188.8 6 5 ADL. Dds 
Other deposits ... ...........006 43,055.173 41,285,077 55,345,655 42,077,668 
Government securities. ......... US,941,8650 = 18,733.430 14,956.005 14,795,825 
Other securities ............ ceoe 832,607,253) =23,518,326 9 23,56),007 (83,695,473 
Reserve of notes and coin.. ... 24872203 24,290,923 34,172,412 23,134,418 
Coin & bullion, both departm’ts 84,470,0J3 35,930,318 47,143,147 34,096,058 
Prop. reserve to liabilities.p.ct. sty So L-1s 68 9-15 674 
Bank SEA .00 seccucsed per cent, 2 2 2 2 
Consols, 234 per cent... ... sined it L13'y 11314 107 1-16 
EE ee a 234d. Sisgd. . Svs4a.* 
Clearing House returns........ 143,626,000 146,557,009 131,082,000 124,414,000 


* August 8, 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 











Aug. July29 =| July 22 July 15 
ates of - 
Interest at | Bank | Open | Bank | Ups. | Bink | voen | Bank | Open 
Rate. | Mark«t| Rate. Marx: | Rate | Marnct Rate. | Marke 
ee a mt 3 1% | 2 14 | 2 1m 
Berlin ...... .. 4 3% 4 344 4 34 4 344 
Hamburg 4 344 4 34% 4 3% 4 34 
Prankfort 4 8% 4 3% 4 4 4 34 
Amsterdam . 3 23% 3 2 3 2% 3 234 
Brussels....... 3 244 3 2% 3 2% 3 24 
Vienna .., 4 334 4 3% 4 354 4 33 
St, Petersburg] 5% 4% 5% 46 56 4% fT 6 4% 
Madrid........ 5 5 5 5 5 5 5 5 
Copenhagen. 4 3% 4 3% 4 ale + 2% 





























The rates for money have been as follows: 















































< Open Market Rates. way sy 
me a Bank Bills. Trade Bills, | Joint | Dis't H’se 
2 Stock | at | 7-14 
S | 3 Months. { 4 Months. | 6 Months. | 3 Mos. | 4 Mos. | Banks| Call) Days 
July &|.%| 2 14 2 4% | 1m )~«d|«ltOd | OM 
“* 15/236/14@1 3-16 | 1% 2 @2% 1% | 1% 1 | 
“  22/2he 1% 1% 2% 14@lk| 14 1 | M4 
* 29) 216|/114@1 9-16 | 154034 24 1% |14@2 | 1 | % 
Aug. 6/2%|17-18@1K% | 15% 2% |im@2z lewes lye lt |1 
The quotations for bullion are reported as follows: 
Gop. Aug. | July Sivas. | Aug. | July 
London Standard.| 4 28 London Stamiirt | 4 23. 
it @ta & . st t, 
Bar gold, fine ...0z |77 1012/77 11 ||Barailver, tine...oz 27% (|27%8 
Bar gold, parting.oz.|77 10%|77 119||Barailver, contain’g 
0.8. gold ootn...02.\76 6 |76 6 do 5 grs. gold.oz.'2713).|27' lig 
Germ’n gold coin.oz.|76 5 (76 4 do 4 rs. gold .02.'279.¢ |2771¢ 
french gold coin.oz.|\76 5 |76 5 do 3 grs. gold.oz.|2733 |2714 
Japanese yen....02..76 519/76 5‘ |\Cake ailver.. ....92.\29%3 [294 
| '|Mexioan dollars oz '2614 126% 
a 











Che following shows the imoorssof careat proitt- into 
the United Kingdom during the first forty-eighi weeks of 


the season com dared with previous seasons : 
(MPORTS. 


1897-8. 1896-7. 1895-6. 1894-5. 
‘mports ofwheat,owt.60,423,610 61,228.250 63,994.910 70,825,856 
Barley. ..............-.19,247,304 20.312,900 20,755,712 23,767,334 
Yats..... caseee -oe--2eL3,969,2909 16,342,630 13,183.530 14 061,217 
POME. . 2... cec.cce-coce - 2,211,145 3,035,645 , 2.318.769 2,157,739 
Beans. ..c00.ceeee.-ee 2,246,450 2,535,280 2,955,912 3,955,962 
indian corn.........--49 577,600 54,649.66) 39,915070 24,074,404 


flour, .... oe coe--eceeelS,781,470 13,657,420 18,133,510 14,052,330 
Supplies availaote for coasumption (exclusive of stocks on 
september 1): 
1897-8. 1398-7, 
Wheat imported, owt.60.423.610 61,228,250 


(mportse of flour..... ~18,731,470 18,667,420 
‘ales of home-growu.13,053,327 23,501,603 


—_—- — 


Total ....00..0-.--. 92,263,407 103,397,278 


1895-6 1894-5, 
63.994.910 70,325,856 
18,473,519 13,052,330 
14,242,354 19,854,812 


96,670,304 103,742,993 








1397-8 1396-7. 1495-6 1594-5. 
aver. prios F14a6,W7903 5a Lid 233 L9t 23, 8d. 2ts. 24- 
L7aeees vrigs, 4aa902 354 St 23s. Bt 2%. OL Zils. 24. 


The following shows th3 quaaticstas of wisat four and 


aize adoat to uns Uaital Kinzdom: 


Trie worzek Guet ornk (397 1896. 
V29a5) ... 2903. 1,73 3.000 2.0'5,0)9 625,09) neerée 
“Unac,aquel bo gra. 19),0)0 293009 193,400. sacs coo 
VS% cc cof¥B 660,99" 510,09) 515,000 eeisee 





Wacghes * acactatl Merket«—Per Cadle, 
Cos tatty slosiag yaotatioas for sacucities, etc., at London 
are reported by cable as follows for the week ending Aug. 19 : 

















LONDON Sat. | Mon, | Tues. Wed. |Thurs.| Fri. 
ilver, perounse.... d.| 2719 | 2719 | 279 | 27'9 | 27%9 | 27% 
‘onsols., new, 2% p.ots.|110114¢/ 11013, ¢/11015 ¢/1105g [110%,, |110%) 5 
For account ........../L10% (110% 11073 (1210-1, [1105 [11055 
Fr’sh rentes(ia Paris) fr./103-50 |103-50 | ........ 3°52 19/03°5249/03"52 49 
Spanish 4g.............- 4 | 4ulg | 4219 | 4173 | 402g | 4056 
A sa. cop. & Santa Fe.| 141g | 14% | 14% 145g | 14% | 1438 
Do do pref.’ 36% | 37 714 | 37 37 36% 
Janadian Pacitic....... 3649 | 86% 8653 86% 87's 8753 
‘*hasaneake & Ohio..... 25% | 25% 2643 | 24 26% 25 
Chic, Mil. & St. Paul... 108% LOO% |LLL& (L113 [113 11273 
‘sav. & Rio Gr., pref... 53% | 535% | 54% | 5533 | 55% | 54% 
E to, common .......... 14% | 1453 14% 144 15 14% 
ist proferred......-.. 37% | 389 | 39 | 39 9 | 38% 
lMnois Central......... 111% 112 |RL4%q /1L8% [115% [115 
wake Shore. .....--.0. 20l¥g (202 [202 (202 [200% |..... . 
waisville & Nashville. 57 753 | 58% | AMlg 9% | 58% 
{extoan Central, 43 .. 67 | 67 67% | 67 7 67% 
{> Man. & Tox., oom.) 12% | 12% | 12% | 12% | 12% | 12% 
{ ¥. Cant'l & Mudson.|12344 123% 123% (123% 123M 122 
{ ¥. Ontario & West’n| 164% | i664 16, 16% 1673 1653 
forfolk & Weat’n, pref.) 57 | 5533 564 56% 56 5532 
‘orthern Pacitic, com..| 33% | 347% 37 Ba 33 38% 364 
Preferred . ............| 75% | 75% | 734 | 73% | 7848 | 7749 
*aansylvania ... ..... 6l1g | Gl%y | 61% | ola | 6l'g iM 
2alla. & Read., per sh. 9% | 9 94 9g | 10 97% 
Phil. & Read., lst pref.; 22 | 21% 22 2248 234g | 23 
Phil. & Read., 2d pref.; 11 | il 1L 1L 115 lls 
Yoath’a Railway,vvm.| 953 | 9% O% O% 953 | 9s 
Oferred. ..... a0.) S45 | 35 35% | 35% | 35% | 35 
Onion Pacitlo..... ...| 27 | 27% | 28% | 29 | 29 234 
Do new pref..| 6549 | 65% 66% 674 67 657, 
Wabash, preferrs> 20% | 20% 21% 24 22% 22 
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New York City Clearing House Banks.—Statemedt of con 
dition for week A 13, based on averages of 


en 
daily results. We omit two ciphers (00) in all cases. 
Loans. | Specie.| Legais. 





Banks. 
York.. 


ao 
SNM AS ott 
CKacCocorrsene 





~ 





Total _.........--.-'59.022. 659,411,2) 57,076, 1 760,754,6 


Reports of Non-Member Banks.—The following is th- 
statement of condition of the non-member banks for the 
week ending August 13, based on averages of the daily results. 

















































































































We omit two ciphers (00) in all cases. 
it. 
a Leg 1. Deposit.with| 5, 
BANKS. Capt- | Sur- | Invest-|Specte.| & B’k |Olear’g| Other| De- 
(00s omitted.) tal. | plus. | ments. Notes. | Agent.| Bks.&c| posits 
ITY. $ $ s 
Astor Place. 350,0 355.5 2,391,6 150,7 4 244,0 188,0 2,545,1 
100,0| 60,7| 696,4| 15,5| 59,7|10818| ....| ‘845.4 
300,0 | 183,9 |1,722,0 | 123,0| 97,0] 138,0 | 260,0| 1,957.0 
"| 100/0 | 117,2/1,111,3| 61,1] 73;6|416.3| ....| 1,539.4 
“| 100;0 | 50,8} 657,1| 19,0] 97,7/162,3| 2:2) “849.0 
200.0} 6,0| 450.0] 65,0| 25,0] 96.0) ----| 410.0 
200,0} 31,5|. 667,2| 25,5| 43,1] 48,0] 27,9 16,4 
200,0| 81,2|1,215;5| 57,0} 72.4] 99,0] ....|1,254:7 
500,0 | 157,0 |2,050.4 | 279,1 | 103:6| 142,5| ----| 15575,7 
100,0| 83,7] 429,5| 95.7| 49.4/113,5| 31,8| °598,2 
200,0 | 189;7|1,154,0] 29,0) 68,0) 134.0] ..._| 1,113.0 
250,0| 91,6|1.277.2| 87,5 | 138,65 | 113,3 | 195,1 | 1'663.1 
200,0}111,1| '919;8| 17:7|110,9|117,1|  148| °857°8 
100,0| 25,0) 541,5| 16,9] 95,4/106,1 9| 774.6 
100,0|108,9| 913,5| 38,7| 74.8/348:2| ..../1,180;1 
100,0| 102;5|_ 871.6] 3,7) 40,6/104,1| ~"-"| “esis 
100,0| 73,6 |1,438,0| 69,0] 35,0] 41,0/ 133.0) 1,621.0 
200,0| 146,0|1.178,2| 20,0| 73:9| 102,5 | 138,4| 1.489,6 
100;0| 48,7| 686,3| 21,4) 92°7| 75,8| 89,7| '872.6 
200,0 | 296,1|1,906,1 | 163,7| 174.9] 304.2| ....| 2,333.4 
100,0 | 123,1 |1,014,9 | 130,6| 33,6 | 131,4 | 109,6 | 1,225,7 
00,0} 4,2 /1,371,3 | 302,1 | 265,7| 222,6| ....'1,094,2 
150,0| 107,2|1,021,6] 29,4) 77,9] 109,3| 88,0/ 1,147,0 
100,0| 112,0|1,254,9| 25.0| 148;2| 285.7| .... | 1'585;8 
300,0| 157.0 |1,217,6| 8$2,0| 36,9 | 267,8| 45,7| 1/337,7 
Ww. 100,0| 33.4] 2949] 11:0] 20,0] 41:2| 13/0] “a5a'4 
aveaee..... 100.0} 50,9| 502.8} 23,8/ 21,8| 39:3/ 31:3] 449.8 
Breese 200,0|171,7| 844.5] 57,9) 38.5/1721| ..2.| 795,4 
Eines Sy | 3903 | |, St | BE] ates 20h | =| Sats 
“esaacis| O08 | ara geee| Sha ed tata | | Raools 
’s’ & Tradr’s’ 0 , » a ° ’ , 
300,0 | 556,7 |8,860,0 | 275,0 | 225,0 | 564,0 4.2740 
Piagsau National... 350'0 | $40.7 (2,219.0 | 230.0 | 333-0 | 452.0 | 143°0 | 2:378.0 
100,0| 109,8| °642;7] 12,2] 51,8 | ¥19,1 .0 | 1,340.5 
100,0| 108,5| 665.3} 44:23/ 29/8/1061] 65u,9| "772,46 
100,0 | 123,5 |1,716,9 | 114,1| 132.4 | 387, | 1134/8 | 2,986.5 
dcsermerhera,,.;| 10n3| $03] $332] 2] 288] 980/ | tats 
mth (Ward) 20,0 | 205.4 {1,018.7 | 108.1| 14:0|375.0| 14:6 1,090; 
W'd.| 100,0} 50,6) 3871,7 ,0| 22,5) 78, 3,0 87,5 
nion...... ....-.| 100,0) 43,1| 294.4) 1) 120] 31:2] 43:3| 968 
allabout..........| 00,0) 29,5) 469,7) 14,4) 89,8) 182,1/112,5) 632,3 
OTHER CITIES. 
400,0 | 705,1 |4,264,3 | 111,7 | 213,3 | 556,5 | 41,2 | 5,753,6 
Lot Nat., Jor. City -| 250.0 | 620.6 |1.8168| 105.1| 63:0 | 314; | 301'4 | 1802, 
at., Jer. City “| 260,0 | 376,2 |1,497, 60,6} 50,4) 31, --- | 1,327,1 
Nat., Jer. City..| 200,0| 185, *7| 31,9| 61.8 1393/3 
Nat, Hoboken.| 110,0 | 414.3 |1,580,9| 108.9) 26,4 1813 "9 2 
N Hoboken.| 125.0} 81,3 47,9) 31,1 0} 148,6| 770.0 
Staten Isl.|.250| 44,1) 410.4] 18.2] 30,9| 97/5 1| 607,7 
fees. penten tak 100,0| 70,7 24,8) 29,2/150,0/) ....| 657, 
9.0\8.428,6\ £0, 9,780.5\ 4.124 2 
Ferale Avg: 80”: \norne|Serar|saava, psraa.sosulecgt oi ssor Hest 
Totals Juiy 30... 0,072 2.7158 470.7\ 7,841.0 4.200,2\0,401,7\,890,3|00.000 & 











New York City, Boston and Philadelphia Banks.— 
we furnish a summary of the wookly returns of the Clearing. 
ton and Philadelphia, 
clude results for the non- 


House Banks of New York City, 
The New York figures do not 4 
member banks. 


BANES. 












Loans. | Specte.| Legate. 
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N. 
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July 30 87. 

092, 
Aug. 6 102:108'8 
Phil = ; 95,493,3 
July 30. 








Commercialand MiscellancousHews. 


ImpoRTs AND EXPORTS FOR THE WEEK.—The (ollowing are 
the imports at New York for the week ending for dry .oods 
Aug. 11 and for the week ending for general merchandise 
Aug. 12 also totals siace the beginning of the first week 


(a January. 
FORSIGN IMPORTS AT NEW YORE. 





























For week. 1898. 1897, 1896. 1895. 
sae $1,634,732| $1,166,473| $2,492,199] $3,079,793 
Jen't mordise 5,963,116}  5,457,277| 7,004,150} 8,207,710 
Total ......| 87,597,848!  6,623,750| $9,496,349] #11,287,710 
Bince Jan, 1. 
Iry goods.....| $58,698,836] $91,955,988| 873,287,402] $92,077,949 
@en’l mer’dise| 211/354,286| 242/244,042| 215,995,246] 229,445,171 
Cotal 32 weeks|$270,053,122'$334,200,030|/%289,282,643|$321,523,120 





The following is a statement of the exports (exclusive of 
pecie) from the port of New York to foreign ports for the 


week ending Aug. 15 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WSK. 


1898. 1897. 1896. 1895. 








for the week..| 29,156,608| $9,105,569) $7,510,488) $5,223,765 
Prev. reported| 295,236,591) 243,493,580! 227,349,810) 201,652,431 
Total 32 weeks|$304,443,199| $252,599,149|8234,860,293| 206,876,196 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 13 
and since January 1, 1898, and for the corresponding periods 


'm 1897 and 1896. 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

































































eld Ezports, Imports. 
‘ Week. es Week. |SinceJan.1. 
Great Britain.......)" ........ | $200} $1,054,980/$34.119,399 
WOccccescesccoce! = sscccese } Sree 12,746,764 
9 fi oceneces enel = ewnecese |. ssescss «-------| 20,060,947 
West Indies ........ 12,000; 4,572,248 17,727| 2,573,621 
Ditneiieinidl - <cnaioeial ammendi 82 64,074 
Soath America.....; = ........ 100,857 9,286 313,037 
Qllothercountries.; = ........ Prone 538,661 
12,000, $4,701,597] $1,084,917/$70,416,503 
y 07 344,934) 2,737,412 
2 28,450] 19,025,666 
Ezports. Imports. 
Silver. 
Week. Since Jan.1. Week. Since Jan. 1, 
#reat Britain. . $895,243/ $26,036,195 $12,092 
Ducsndideccsses| cccecase 778,350 23,932 
Germ om onus 2,610 3, 
W est Indies 250 395,066 52, 

Diieeniaieaieal § edeccose 14,159 672,859 

South America..... arcu 180,518 488,64 
All other countries chase 7,055 40,722 
Total 1898..... - $895,493| $27,413,953 $6,528) $1,493,720 
Total 1897...... 917,349) 29,296,028 53,202) 1,749,835 
Total 1896......| 1,045,845) 32,296,510 234,573! 1,891,303 








NoOTE—$27,500 added to the total exports of gold since Jan. 1, 
1898, and $65,357 deducted from total exp»rts of silver since Jan. 1, 
1898, as correction of figures for week ending July 16. 


Auction Sales.—Among other securities the following, no : 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. R. V. Harnett & Co: 


Bonds. 
$2,000 Certificates of Indebtedness Storm King Club, 1902....... $28 
By Messrs. Adrian H, Muller & Son: 


Shares. Shares. 
250 Goshen & Deckertown 5 The Camden Thread Co. 10 
seneiahibadipitndgtidbiianas 5 Nat’l Park Bank.........338 


Banking aod Financial. 


Spencer Trask & Co., 


BANKERS 
27 & 29 PINE STREET, - - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 
Guores BAROLAY MOFFAT. ALEXANDER M. WHITS, J& 


MOFFAT & WHITE, 


BANKERS, 
Ne.1 NASSAU STREET. - - - NEW YoRkK. 
INVESTMENT SECURITIES 











NEW YORE. 
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Bankers’ Gazette. 











United States Bonds.—Sales of Government bonds at the 
Board include $1,930,600 3s (when issued), at 105 to 1051¢; 
$25,000 48, coup., 1925, at 127 to 1273¢; $1,000 4s, reg., 1925, at 
12714 and $5,000 4s, reg., 1907, at 11144. 

he following are the daily closing quotations; for yearly 











penis SH DIVIDENDS. 
Per When Books closed. 
Name of Company. Gent. |Payable.| (Days inclusive.) 
—“Rallroads (Steam.) 
file, POT ......00- 1 Sept. 1 to 
dite. Bark peouiney (quar.)..... 1% |Sept. 15)Aug. 20 to Aug. 28 


Street Kailways. 

a F. Elec. (quar.).} 1 Sept. 15/Sept. 2 to Sept. 15 

 orchebtt rey ‘St., N.Y. (quar.)..| 1% |Oct. 15|Sept. 1 to Sept. 11 
Miscellaneous. 











sheries, pref........ “e Sept. 1/Aug. 23 toSept. 1 
peri dias Light, oom padpe cna 14g (Sept. 15/Aug. 30 to Sept. 15 
National Biscuit, pref. (quar.).... 1% /|Aug. 31/Aug. 24 to Aug. 31 
National Lead, pref. (quar.).....) 1% |Sept. 15/Aug. 26 to Sept. 15 
Street Ry. & Ill. Properties,com.| 2 Aug. 19 Aug 17 to Aug. 18 
errisbach Comm'l, pref. (quar.).)_ 2 Sept. 9)Sept. 1 to Sept. 9 





—¥Bemi-annual, at rate of 7 per cent per annum. 
WALL STREET, FRIBAY, AUG. 19, 1898.—5 P. M. 

The Money Market and Financial Situation —The 

neral prosperous conditions which are expected to follow 
the declaration of peace were foreshadowed on the floor of 
the Stock Exchange this week. This expectation is more 
than local, or even national; it is evidently shared by invest- 
ors in the principal financial centers of Earope, where senti- 
ment in regard to the futare of American interests has under- 
gone a great change. This is shown by the operations for 
foreign account, which form a considerable part of the activ- 
itv in the security markets during the week. 

‘The share market responded vigorously to the favorable 
traffic reports made by the St. Paul company and to the in- 
crease in Burlington & Quincy’s dividend rate. A feature of 
the week was the execution of commission-house orders in 
large volume, which covered a wide range of securities, in- 
cluding many low-priced issues that have recently been 
neglected, some of which are likely to advance under the 
better conditions now prevailing. Doubtless a considerable 
part of the activity is speculative in character, but the move- 
ment of high-grade securities seems to be limited chiefly by 
the paucity of offerings. We referred last week to the large 
transactions in Government new 3 per cent bonds, This 
movement has continued in more moderate volume, and the 
premium advanced to 54 per cent. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
fromili to 2 percent. To-day’s rates on call were 11¢ to 2 
per cent. Prime commercial paper quoted 314 to 444 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £471,774, and the percentage 
of reserve to liabilities was 47°21, against 45°42 last week; the 
discount rate remains unchanged at 244 per cent. The Bank 
of: France shows an increase of 5,150,000 francs in gold and 
2,575,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 13 showed a decrease in the reserve held of $5.- 
855,400 and a surplus over the required reserve of $33,111,850, 
against $39,893,000 the previous week. 











1898. |Differen’sfr’m| 1897. 1896. 
Aug. 13. Prev. week. Aug. 14 Aug. 15, 
of g 8 
Capital....... .... 59,022,700) =... cence ° 59,022,700) 60,622,700 
Surplus .... ......! 75,292,300 74,363,900} 73,294,000 


Loans & dise’nts. (659,41 1,200 Ine. 9,911,400] 555,170,800/461,918.200 





Circulation. 14,231,100 Des. 42, 13,185,500| 15,789,800 
Net deposits |760,754,600 Ino. 3,703,090 /630,5 39,800/467,39 3,700 
Specie .... --+-|166,224,400 Deo.2,763,600) 92,612,300) 46,363,007 
Legal tenders....| 57,476,100 Dec.3,091,800/103,917,900, 79,385,600 


Reserve held..... 223,300,500  Deo.5,855,400 196,530,200/126,248,600 
Legal reserve..../190,188,650 Inc, 925,75: |157,647,475/116,843,425 


rb St a  ocie 
Surplus reserve! 33,111,830 











Dec 6,781,150! 34,882,725! 9.490,175 


The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
& preceding page. 

Foreign Exchange.—The foreign exchange market was 
firm during the early part of the week, becoming easy on 
Wednesday and weak on Thursday and to-day. Rates have 
declined. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 83°(@4 84; demand, 4 8514 @4 851g; 
cables, 4 853(@4 86; prime commercial, sixty days, 4 8314 @ 
48314; documentary commercial, sixty days, 4 $23(@4 831; 
grain for payment, 4 88@4 8314 ; cotton for payment, 4 82%; 
@4 83 ; cotton for acceptance, 4 8314 @4 8314, 

Posted rates of leading bankers follow : 

















Aug.19 Sixty days. | Demand 
—_—_—_——— ' 
Prime bankers’ sterling bills on London.| 4 8404 85 | 4 8604 86% 
MO GOURMROTOIAL, .00000scccecccvosccceecn 4 831404 83 | ewneewe . 
umentary commercial....... ---|4 82% 04 83144 etehinliati 
A bunkers’ (francs).......... -+-| 5 2179@213\¢ | 5 200519514 
msterdam (zuilders) bankers........... 401g 040354 401, 041.514 
‘Tankfort or Bremen (reichwarks) b’kers 949, 2@945g 951g 95314 





none, following were the rates of domestic exchange on 

ew York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling par: Charleston buying par, 
selling 4¢ premium; New Orleans, bank, $) 00 premium, 
commercial, par; Chicago, 30c. per $1,00) discount; St. 


range see seventh page following. 
| 


{ 
Ti y 3 BT ‘ " le 
> + Aug “~ m4 Ad | Ag Aug. 




















Pe: 19. 
26,..-- - ~ zone -F68.|Q. -Meh.|* 97 |* 97 |* 97 * 97 |* 97 |* 97 
138, 1918, 10-20s.cp.|Q.-Feb.| 105 | 10534] 10524| 105%4| 105%4| 1051¢ 
48,1907 ........P6g.|Q.-Jan.|*11149'*111 9/1119 *11119/*11149| 11139 





"= Jan.|*11119'*11129 11ts/*1119 #111 49/1119 








8, alt coup. »-Feb.|*112 |*112 |*112 (*112 *112 |*112 
6s, cur’cy,’99...reg.|\J. & J.\*10214 *102% 71024 |" 102% "102% *1024 
4s, (Cher.)1899.reg.| March. |*101 |*101 |*101 (*101 *101 /*101 

*This is the orice bid at the morning board; no sale was made. 

{ D-alings are in bonds “when issued” and represent transactions 
in the Unlisted Department of the Exchange. 

Coins.—Following are the current quotations in gold for 
coins: 




















Sovereigns........ $4 86 @$4 88 | Fine Silver bars.. — 59% 2 — 604 
Napoleons....... - 386 @ 3 87 Five franes....... —93 @—96 
X X Reichmarks. 474 @ 478 | Mexicandollars..—46 @®@—46%g 
25 Pesetas....... 417 Peruvian sols....—42 @—43 


8 —_ 
Span. Doubloons.15 50 @15 60 | English silver... 483 @ 486 
ex. Doubloons.15 50 @15 60 | U.58. trade dollars —55 ™—65 
Fine gold bars... par @%4 prem. 

State & Railroad Bonds.—Sales of State bonds at the 
Board include $41,000 Tennessee sectlement 38 at 921 to 9314 ; 
$311.000 Virginia 63 deferred trust receipts at 8 to 9, and 
$2.00) Alabama Class B at 10514. 

The railway bond market has been freer from sensational 
features than the market for stocks. The volume of business 
was not exceptionally large, fluctuating between $3,300,000 
and $3,900,000, and eucun ay about $3,500,000 par value per 
day. Prices are generally higher than last week, but in 
most cases the advance is fractional. In the active list there 
are a few exceptions, including Fort Worth & Denver City, 
Burlington & Quincy convertible 5s, Kansas City Pittsburg 
& Gulf, Oregon Short Line income B., Texas & Pacific 2ds 
and Union Pacific Denver & Gulf issues, which advanced 
from 1 to 4 points. In addition to the above there was notable 
activity in Atchison Chesapeake & Ohio, Central Georgia 
Railway, Missouri Kansas & Texas, Northern Pacific, Read- 
ing, St. Louis Southwestern, Texas & Pacific, Union Pacific, 
Wabash and Wisconsin Central bonds, 

Stock and Bond Sales,—The following shows the volume 
of business in stocks and bonds on the New York Stock 
Exchange for the past week and since January 1. 

Sales -— Week ending Aug. 19— ———Jan.1 to Aug. 19——~ 
N. Y. Stock Exch. 1 8 


898. . 1 e 1897, 
Governmentbonds $1,642,600 $43,000 $10,451,950 $8,388,100 
State bonds...... ee 394,000 28,50 1,488,500 1,119,0 
RR. & misc. bonds. 17,807,500 10,646,500 521,730,810 306,210,990 





Total..........- $19,884,100 $10,785,000 §583,670,760 $315,718,090 
Stocks—No. shares 8,476,141 2,208,002 65,093,206 39,820,212 
Par value....8338,925,500 $210,658,650 $6,290,949,525 §3,795,961,409 
Bank shares, par val. $ 0 1,800 125,710 $220,410 


We add the followin, record of the transactions for each 
day of the week. 
Week endin - 


Stocks — Railroad, dc. State Uv. &. 














Aug. 19,1898. Shares. Par value, Bonds. Ronda Bonds 
Saturday..,... esses 178,006 $17,258,500 8951,500 $18,000 $54,400 
Monday...eee eee 553,551 53,895,800 3,358,500 151,000 465,000 
Tuesday.....e0-006 684,343 67,332,300 8.394.000 21,000 181,700 
Wednesday....... 887,024 85,941,350 3,927,000 117,000 18,500 
Thursday.......... 696,524 67,841,900 3.393,500 90,000 689,50 
BTid@y...cccocseees 474,604 46,665,650 2,783,000... a6. 323,500 








8,476,141 $388,985.500 $17,807.50 $304,000 $1,682,600 
The sales on the Boston and Philadelphia Exchanges for 
the week ending August 19, 1898, have been as follows : 

_— —- Boston. Philadeiphia.-——~ 
Listed Unlisted Bond Listed Unlisted Bond 
sharrs, shares. sales, shares. shares. sales, 








Saturday ...18,263 8,014 $128,900 7,024 8,868 $79,500 
Monduy ....86,873 11,362 273,900 22,348 8,618 157,290 
Tuesday....45,447 8,413 112,850 24,079 4,752 254,050 
Wednesd’y.51,280 20,963 124,300 88,379 12.772 220,500 
Thursday...85,246 24,336 125,00 27,589 7,496 60,785 
Friday......80,000 8,700 65,000 18,401 6,726 86,900 

Total....267,109 71,782 $29,850 137,870 44,232 85 ,035 


Railroad and Miscellaneons Stocks.—Rarely during 
recent years has the stock market experienced such a pro- 
nounced boom as ths record of this week shows. Transac- 
tions increased from about 553,000 shares on Monday to 887,- 
000 on Wednesday, when the climax of the movement was 
reached, both in volume of business and prices. On that day 
Burlington & Quincy dividend rate was advanced from 5 to 
6 per cent and the shares advanced n-arly 5 points in the 
market. In sympathy with this advance St. Paul was bid 
up over % points during the day, Illinois Central 3, Rock 
Island 21g points, and new high quotations were recorded in 
many cases, These induced liberal sales to realize profits and 
a moderate reaction followed. Manhattan E:evated was the 
weak feature, having steadily declined to below par, and re- 
covered to 1001. 

The miscellaneous list was decidedly erratic. led by a sen- 
sational advance of 24 points in New York Air Brake, 141¢ 
points in America1 Tobacco, 914 points in United States 
Rubber preferred and over 7 points in American Malting 
share; all these stocks have since declined. The iron stocks, 
including I'linois Steel, Minneesota [ron and Tennessee Coal, 
Irot and Railway have held strong on the favorable condi- 
tion of the iron industry. People’s Gas was unusually active 





uis, par, 


and fluctuated over a range of about 6 points, with a net 
gain of nearly 2 pointa, —— | = 
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STOO XS—HIGHEST AND LOWEST SALE PRIOES. 




















Saturday,| Monday, | Tuesday, | Wednesday 
Aug. 13. | Aug. 15. | Aug. 16. | Aug 17. 
“190 #20 "190 aoe, Irie 920 *190 220 
‘ $13 13 
“Hr a EER a te ae 
35% 35%; 3 8364! 36 3654) 35% 863 
Oe 17 13h | *16 17 | §16 16% 
6% 6 6 6 
#105 108 |*105 108 [°105 108*|+105" 108" 
pases mee 25% 25% 
63g 613g) 85 8756 674 68 es 69 
Gai 29 | *27 | ae 684] 37" $0” 
66 «67 «| *63 67 “89x 68% 
CFB scccee] OFS ated 235 saedl ‘ 
"824, 84 | "831g Siig) #83 
54 5444) 54 544 54 
H98ig “92K| “92a “92% 
17 17% e173 13 1756 
24% 25 | 23 2556 
#159 ......|*159 #159. 
#170 ....../*170 ./*170 
tata GM Baby SG nese 
° | y 59 
“107% 108% “107 108% 108 108 | 108i 108 10 
54 1534) 15% 1 
370 72 | *70 72 |*70 72 | 970 7 
0% 41 | §10 | 41 1 | 41% 4 
"28% 2 9054 "88% 2016! 204 8034) 80% 38 
9%) | 
430” 30 *33 «36 | #33 38°] #33 5 
103% 108 1063 109 | 103 109 | 1075 110% 
#154 155 | 155 156%| 158 158 |§159%4 159% 
133 1833) 13394 134%) 134 1353¢/ 134 185}6 
ig igs" - 108% 10d, iOass i03i4 10414 1063; 
‘ 8 85 87 
i <> “158 160 |*154 180 9103" 165 
i "74 84) 7 
87% 27%6| "a8" g0'| 204 204 42754 aM 
5 74) 46% 4 
Vaid “iis Te Tied 89 Sore 90° 90% 
4%) 14% 14 14% 14 
*40 $40 40 | *40 50%) “40” bo 
+169 oe leteo reeves *16D  eveee/#169 sevens 
"13 186) diioadh acini | veages ah ekdaka candion 
"4 5 
* eating 24 | 23 vain 
#108 109 | 108 108%) 108 | 108 
$1524 1524) 150 150 | 150 | 150 150 
“18.14 185g 1354) 13% 135% 14 
Gost ost) TRE fat Toss fet a ios 
0 seveee] BO sevens) 975 *75 
sags "¥8"| “YE “Thiel 31a iki 
6%) 37 874) 37% 578 
19%4| *18 1044) *18ig sasien 3 
26 | 253% 26 | *25% #2514 
55 | 2 55 | $52 *5 2g 
vem Rove te De oo secede: sanend 
#13034 192 | 13184 132 181 131% 181% 


eee eee weeeee 


10834 108% 
296 100° 








“38h 87 
*17 18” 
4 5 
*16 19 
ity 18k 
15 15 
o7358 72 
*192 198 
— 
135 S34 
158 158 
5 OM 
*2 20 
8 aes 
60 6L 
SD. canece 
*llt% 12 
85 86 
28 «28% 
17034 175 
a 
0 75 
3634 
ot igt 
0 66 
15 15 
55 55: 
84 84 
733 
ame om 
eran 73 











109°° 110 
06 100% 
"9% «9 
*51 OM 
175 18 
“ 2 
*16 «19 
"29 83 
15% 1 
73” 73% 
1903 ...ece 
ie 
10L 104% 
158% 15934! 1 
bd] 5 
* 
109 109 
ae 
60% 601g 
Or jets 
1234 
855 9635 
oa5 2854 
#17014 175 
1260°° 120% 
*14% is® 
*60—-80 
36 «86 


seen eeneee 


si95°° 195" 
15% 16 


13% 15 
x538 54 
99% 3656 
156 





eeeeee ee 





eee eee ceeeee 


110i iTi3g) i110 11334 
03. ii oS 08 100 a 
87g 87 87H 8754 
17 178] 18 18 
*4 5 *4 5 
16 0«618 16 16 
*29 «632 | +29 «682 
*4 r *4 
7354 7354 73% 75 
*193 «198 “193” 198 
cee | ga" Be 
56% 58%) 57K 58 
100 10994) 1005g 101% 
15 15944 159 150% 
Ng 1 534) Os 536 
*109 109% 109 109 
*2836 29% 29 
+89 $0 | 90% 90) 
60% 60% 61. 61 
Te caseeel SE  snagen 
12% 12% 12% 12 
an ath Beg 7 
28 BB | “38 seul 3 
*17034 174 |*170% 175 
tg He He 88 
*70 go" ees 7 





“ag 55} 
13% 








% 4 
374] 85% 87 | 385% 
76%| 75% 76%| 75% 
‘33° ya" “Weill ° B86 
75%4| 75 754i 75 


Thursday, 
Aug. 18. 





STOCKS. 
N. Y. STOOK EXOH. 


Range for year 1898. 
On basis of roo-sh're lots || ous year (1897), 


Range for previ- 





Lowest. t.| Highest. at. || Lowest. Highest, 








*190 220 
36 






104g 
85 
155... 
1% 
#28 


“Taig see 
*40 
*169 








182 


wi 


09s 10 
18758 18094 


*108% 109 
$0084 9034 


61 


*6 : 
123 12 
be ae 
8736 

“170 


1185 120 
Hod 144 











8514) 4\Conaae's Pacific. 


+ 5476 Capital Traction. 
93%'Central of New J 
17:4|Central Pacitic.. 
2536) ve |Chiongo & 2 & Oh 





























Rallroad Stocks, 
Albany & Susquehanna.. 
= APDOP..ccccccerccece 


ref. 
Ateh, “Topeka & Sante Ye. 


oO pref. 
altimore & Ohio........ 
alt. & O. Southw., pref. 


4 Bost. & N. Y. Air L.. pref. 


Brooklyn Elevat., tr. rec.. 
Brooklyn Rapid Transit... 
we - Roch. & ue 
Barl. Cedar Rapids & No. 


anada Southern 


Alton. 
ref. 





oO 
%4| Chicago Burl. & Quincy...|/1 
see 6034! Cniesse & Hast. Illinois.. 


pre ef. 
1736 Chioago Goes Western.. 
| Do 


4p.c. debentures. 
Do 5p.c.pref.“*A’’.. 
Do 4p.c. pref.“B” 


abo Indianap. & Loulsy.. 
H4|Chteago Milw. & St. Paul, 

ref. 
Bis cataaco & North Western. 


0 
§ 10634) Chicago Rock Isl. & Tas.. 
8644|Chic. _ P. Minn. a 


ref. 

Chic. ‘Terminal Transfer. 

do pref. 
Clev. Cin. Chic. & St. ane 


Do ref. 
me eee & Wheeling. 


Cleveland & Pittsb., p manly 
Colorado am vot. tr. etfs. 

Do ref. vot. tr. ~ 
Col. _ Hocking Val. & Tol.. 


pre 
elaware & Hudson..... 
el. Lack. & Western... 
Denver & Rio Grande..... 
0 pref. 
Des Moines & Ft. Dodge.. 
pref. 
oe. So. Shore & Atl,pref. 


Ooesscseceeseercenens 


Do Ist pref. 
2d pref 


“4 Do d p 
Evansv. & Terre Haute ee 


Do pref. 
F'bo & Pere Marquette.. 
pref. 
W. & Den. C., stamped. 
re Worth & Rio Grande. . 
reat Northern, _ eee 
reen Bay & Wes ° 
Do debt certfs. - Mra *. 
Do debt certfs. “B”. 
linois Central.........+. 
Do _ leased line, 4 p. c. 
lowa TAL. .cccscccccccee 
enawhe & Michigan.. 
. City Pitts. & Guif.. 
Keokuk & Des Moines.. 


ref. 

Keokuk & Western. b see 

Kingston & Pembroke.... 
© Erie & Western... 


ref. 

Lake Sh. & Mich. South. - 

Convert. ctfs. of deposit. 
Long Islan oe 







Do 24a pref. 
New York & Harlem...... 
N Y. Lack. & Western.... 


. ¥. New Haven & Hart. 
N. Y. Ontario & Western. . 
Norfolk & Southern....... 
Norfolk & Western..... = 





pref. 
Nor. Pac. Ry., vot. tr. ctfs. 
Do 


eae St. Louis. 
R.& N.Co.vot.tr.cfs. 


rn pref.. vot. tr etfa 


—- yr 4186 Feb 
v tor 15 Feb 
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170 Feb 17 
9 Jan.! 

224Apr 


tres at 1asgacum 10) 9%Apr 
Ps aml 12) 365gAug 11 
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72 Apr 21) 90igJan 20 
te = 573gFeb 5)| 44 " 
62 70 Jan 25|| 50%0ct.| 68 








1744Mar 26; 23 Augl7 

-/§150 Mar irty my 14)/147 J) 
§166 Mar 24/§166 Mar 14) 
Hered 26/120 Aug 18} 
49 r19| 66 J’ne 1 
102 Jom 7113%Febd 1 





%6 - 
Feb 24 11 J’ly 27| 
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=] 
ou 


138, “aig! 80 Mar 25| 10834J’ne 1 
11 1,985) 65 Mar 12) 87 ‘ 
‘aa $148 Jan 5/§165 Aug 17) 133%4Jan.|150 


3,640| 11%4Mar 26| 19%4Jan 12!|...... ..+0/- 
10| 4 





23 16| 38%4J"ly 27|| 26 Nov) 38% 
Bai¢Abr 21)1124Aug 18) 
140 r 25\159 Aug 18|\1803¢May 78 


a rowan 


an 25) 21i4J’ne17|| @ J'ly| 21%Sep, 
$105 Mar 9§105 Mar 9/|102 Mar/106 Oct. 


ec 
SouMar 96 98i4Jan 7|| 68'4May/103i¢Jan. 
11 Apr23) 17%Aug 17 TMApr| 18 Sep. 





+ Mar 12/135 Aus 16, 1 
63 43 175 3% Mar 7/|153 Jan./165 


—] 
x 
ol 
cc 
5 
*) 
2 
2 





Aug 17) 





4igJan 3) 95¢Mar ee 
495] 22igJar 38) 33 Feb Bi} ..00e * seseleeeses seas 
6| 25 Mas 12| 47igAug 18!) 21igs’ne| 4iigsep 

| 77igMar 9) 90}gAug 16, 


May 504Feb 9, “89° "Nov| 4 Deo 
170 J’ne 7$§174 Aug 8/161 Apr|168i4Sep 


BY{J'ne 23} 54T'ne 23.01. sseeeelecseee vos 
14 J’ne 23; 18 J’ne 7 seeses seveees 
oben 10||""“iigApr| 18°'7 


ie. ly 30) 
Jan 


7 Feb 9! 14 Aug] 46 Jan 


103 Jy 16/114%Hed 8!| OO%KApr|123 
1444Apr 21/159" Feb 5|\14656May|164 

pr 26) 144 Aug 18! 94Apr| 14 
to Abr 21| 54igAug 16 86 Apr| 50;¢Ang 


S%Apr ass | -~ J’ne 10 pr| 14 
PPTTTTTTTT TTT secccececet!| On Set] Ge 
5 Apr 4) *“higFeb 5 Dec; 10 
11 Apr 21) 16%4Feb 4)| 114%Apr/| 19 





- 
i] 





0} 
| 
| 
204 Apr 22) 43% Feb 11)! 27) Apr| 4654Sep 
11) 


15%gApr 22| 21%Feb 11|| 15%May| 255¢Aug 
2 May 9| 2 11|| 20 J’ne| 34 Se 
40 Jan 18) 54 yo 5|| 28 Aug! 48 Sep 


10 Mar 12| 14%Feb 14/ 


- a 15! 28 Mar 5|| 74J'ly| 20 Sep. 
700 19) 16%Jan 31) 
8,395 /+12 Kurd 1\180 J’ne 30 


seeeee'$30 Jan 7| 82igFeb 24|| 274¢Apr| 40 
oat ag 23) 49 Jan 27); 50 Dec| 50 
‘ly 9) 6lJan 25|| 3%Dec| 9 A 
on” joi 21/118Aug 17;| 913g Apr/110% Aug 


$94 Feb 18 
744Mar 18) 10 hue 19; 6 Apr; 13 
25 Apr 28 cree 16 








6 Feb 2 4 J’ne Aug 
15 Apr 26 e4sgred 10 

8 Jan 27| 5i¢J'ne 1! 2 Feb 

15 May 12 ge ne14| 12 Mar/ 2 

80 J’ne 2 Jan 81|| 82 Feb| 36 


2 May i9 = Aug10)} 1 Aug 
124gMar 14) 23%Aug 19|| 18 
ase Mar 14 1 




















ug 
Aug 


O7i4Aug 4|| 88 Jan| 97 Aug 






































24 Maril; 30%Feb 15) 1 81}4Sep 
84 Mayi14, 91 J’ne27,| 77%Mar| 90 Sep 
ar 26) 63 J’ne 46 Feb| 62%4Sep 
644Mar 11 7 Mar iil 6 Dec 6 Deo 
10 Apr 18| 14%Jan 26) 10 Apr| 16%Sep 
23% Mar 12| 41 Jan 28 | 24%Apr| 42 Sep 
22 Mar 12| 385gAug 11|| 10 May| 40}48Sep 
24%Apr 19) 323¢Feb | 18 J’ne| 32 Aug 
167igJan 4/§175 Jan 14)|162i4¢J’ne|173}g¢De 
0J'ne 1| 60 J’ne 1\| 70 J 5 sep 
105 Mar 26\120%Aug 8| 92}¢Feb|115}¢8ep 
115¢Mar 14! 155gJan 381|| 11 Fe 175¢Sep 
73 Feb 19 Jan 675¢Apr| 81}48ep 
28 Mar 2 24 Feb; 43}8ep 
5 Deo 
May 
Tigapr ai] 17 6° Apr | T7i4Sep 
1 pr ‘eb pr 
iateMar 12) 56%4Feb 7|| 22igMay| 4854De0 
19 Feb 24| 87sAug 16|| 11 Apr| #23Dee 
56%Mar 12 TON Aug 18) 82%Jan | 615¢Dec 
sbigjan 7] Go sus 19) 1p Ker! ai Bee 
an ug pr 
RO! A546 Mar 29 aig Ang 16\| 8S7%Janr | 734684 








* These are bid and asked prices; no sales on this day. 


§ Less than 100 shares. 


t Ex dividend and rights. 


OUTSIDE SECURITIES (Given at Foor or 7 consgoutive pages). —STRHET RAILWAYS, &c 





Street Rallwavs. 
NEW YORK CIry. 





B eeck St & 


1st mort 7s 1900...J&J 


8 ia & 7th 


Fal F—Stock. 





Ave zStock. 


1st mort 5s 1904...J&D! 


24 moet 5s 
Con 5s 1 


1914... .J&J 
943—See Stoc kK) 


| Bid. | Ask. ] 


82 
101 
210 
105 
110 

Boh li 


ie ist Saga. 1924| 115 
o as rental. peserise 


Centr a Gecomtoma Brock 


let M 6s 1 
Oen PEN & 


E Riv—s 
Consol 7s 1992.....3&1) 


922.. 









2110 





Street Railwar«. 


! me. Fy 





| Christ’p’r & Lvca si-sive 
| Bt lst mort 1898 
104 “Cols 9th Ave 5s-See Stock 
220 DD BB & Batt’ 


18 j 


| 8 
ti? rip 6s 


i854) 42a & Gr St Rer—Stock... 
d St Man & St N 


d 5.3 90 
“1 Lex Av& Pav F 5s-See Stk| Exch | hy 





—Stock 
1st gold 5s 1932.. J&D 
| Serip 5s 1915. gs 
hth Avenue—Stock.. 
1914 


_ 
—] 3 


Street Ratlwava. 





Second Avenue—Stock.. 
ist mort 53 1909.. 








aque || Metropolitau—sve sStoca [xen ist. 
it Nioth Avenue—Stock.. 


M&N 

Debenture 5s 1909. S&I 
Consol. 53, 1948...F&A 
teeee H | Sas Avéeuue—Stock 
|| So Fer 1st 5s 1919..A&0 
| Third Avenue—See Stock 
| 1st mort 5s 1937...J&J 
|| 28th & 29th Sts lst 5s..’96 

Twenty-Third 8t—Stock. 
[| “Deb Be 1906... tail 1 














Ask. || Street Rallwavs. | Bia. |Ask. 
Uaton Ratlway—stvuck 775 |G0u0 
HS0 | ter be tOad ee Weal 1118. [11436 
18 Westohent ist bs "43. SRILILOY |... 
109 
tus || BROOKLYN. 
(15}¢|| Atlan. Ave., B'klyn 
25 || ist 5s 19 
| Gon 5s g 193 
. ante nk 5s 1934. 
2 
112 | Brooklyn. Gity—Stock. ..| 212 
||  Gonsol 5s 1041.....J&J| ii4 {11 
«|| RklynCrosstn5s1908.J&J| 105 

















a en 
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he kM 


Avaust 20, 1898] 


ee 
gsTOOKS—HIGHEST AND LOWEST SALE PRIOES. 


Wednesday re 4 


“Saturday, 
Aug. 13. 


——$—— 
290s 31 
38 38 
38 88 
11544 1154 
sf ik 
+66 a 
si72 o “i . 
‘ 


#20 = 


86 861% 
13 18% 
87 87 

38 8834 


13884 13034 137i a 
“he 11434] 11436 11459] 11436 1 


31% 188 


igo 130 $129 
99 


$98 99% 


3 8 3 
ua?” 197" 1a 120° 


"114g 124% 


° seeeee 
58 60 


* 
181 183 | 182%, 


eerste veseeel vee 


I Til 
” 
His at 
82% 83 
*340 ..... 
190 

Se 
#556 oss. 
vga eetges 
27% anes 


POeeee weeeee 


14556 “4354) Sai’ 4a" 
7 7% 8 


7 
ais 7084 





(300% 10988 ise 106 


TET pisens 
98% sas 


THE CHRONICLE —Sr0ck 





PRICES (2 pages) Pace 2, 





357 








> 





is 18: 
4 ps res 


215% 


1303 132 
00” won 


12% 12% 


40 
100% 100% 101% 102i¢ 












Aug. 17. 


84 86 


66 








“18% 19% 
Sin 3 3074 
wee m6184* 18440 

| #28 29 

| $68 68 
osnge tt . schaioa 
4% 7% 7 7% 
60% 6154 

21g 21 

8% 8 
she Sih 
te a 

*25. «27 

\*16i 163 

2234| 224 22 
| se aa% 

1414 15 

*175-178 

D Puss @ 

| *20°" 40 


"27% 98K 


$1063¢ 106 
| 30” 3 sf 





92 92 
188 18044) 13814 14214 


1143 115 
130% 148 
os 7 
3g 
128 128 
12% 18% 
*1 2 
524 yt 
vengee 78 
198° 199” 
§38 38 
*90 «© 95 


40 .cccee 
Mies = 


seesee 


\si38 133 
41.64 
6 26% 
664 671g 
B2ig 53 
$95 95 
“47 OS 
8014 ' 81346 
84 845g 

97 «(99 
38 39 

yeas 114 
*7 
"71g 8 

By th 77 

*25 29 

“35 4 
5% 86% 
634 
7 on) 
34 


oon ata? 
s80” 80 


ag 43 
7 
Mohd 





Sales | Range for year 1898. 
of the \On basisof 100-sh’re lots| vious year (1897). 
STOCKS. of ine 


Range for pre- 





N. Y. STOCK EXCH. |Shares 


Lowest. Highest, 


Lowest. 





35 a5 
43 | 

61 64 | 64 66% 
119% 11096) 118% 1198 
“1 1% if Peo. Decatur & Evansv.. 


a” 

14% 4536 | 

si72 canes’ lei? 
q \* 


= 
;<|Bome Watertown & Ogd.. 


ba 
St. i ‘& 8. Fr., vot. tr. Refs, 
te) Ist pref. 


1%|Southern Pacific Co....... 


see 


-P 
4%) Un. Pac. Den. & G., tr. rec. 
ie ADASD ...ceceeeeeseeess 

2% 92% West Chicago Street...... 


5 Do re 
American Spirits Mtg... 


4134%g 135% 
99% 99 


= 
& 
Beaks 
oa 
CG 
# 
o: 
SER: 


*1 2% Do pref 
23% 25% Colqzado Fuel & tron”. es 
75 75 ref. 


7... 
4134/Consolidated Re iscruvsead 
Oly Do 

| Detrott Gas. Coal 


JE 
G Elect 
; Sims Com. & Sugar... 


i ref. 
Lege Gas (St. Louis). 
9 


7% National Silt cccsccntcaas 





*330 ++/*330 
104 10614) 100% 10614 
188, 189%) 18334 18844 
*194 *1 


Seohes 
Py 
2 Ob 
Ef. 





107 109 108 
H130M ae s12 
95%. 94% 





Oregon Short ie ooseeee 
acific Coast Co.....+.++ 
Do Ist pref....e--eees 
Do 2d pref...ccrsesee 
Pennsylvania......se++0+ 


Peoria & Hastern.........+ 
ra. in. Chie. & St. 


Pitts, ort. W. & Ch., ws 
Pittsb. & West., pref...... 

Reaiins: voting tr. ctfs.. 
lst pref., vot. tr. ctfs. 

2d pref., voting tr. ctfs.. 
Bensselaer r& Saratoga.... 
Rio Grande & re ose 


t. J. Me Isl., — cts. 
~4 pees 


st pre 
2d pref. 
St. toute Southwestern . 


oO pref. 

St. Paul & Duluth......... 
Do pref. 
St. Paul Minn. & Man..... 


Southern, voting tr. ctfs.. 
Do pref., vot. tr. ctfs. 
xas & Pacific... 

hird Avenue (N. 
fe & Ohio ae 


ref. 
Twin City Rapid Transit. 
ni acific Ry .....+. 








betes “tas L. B $2 ass’t pd. 
ate 3 do 

Wiscon. Cont. = tr.ctfs. 
ref. do 


P ° 
Misccllan’s Stocks, 
A= aerocassetes 

_ Cotton Oil.... 


pn. 0m District ma esee 
American Express... ° 
American Malting..... seas 





Do 
American Steel & Wire... ee 


9L 91% oO pref. 
1883 14114/ American Sugar Refining. |184,222 
“4 Do f 1,196 


pref. 
American Teleg. & Cable.. 


pref. 
Do dividend scrip. 
tate G 


jolorado Coal & I. Devel. 


Col. rs Hock. Coal & Ion. 
Consolidated Gas (N 





pref. 


eeeeee 





Det sremccoesse 


rn Elev: ° 
aon n Blect. i (N.Y. 
idison Blect. Il. RASS 


Creseceseese 











llinois Steel. .........000+ 
— wasy ° 





Marviana Coal, ae ne ooee 

innesota Iron......s6++ 

Nie ional Biscuit..... 
pref. 


pref. 
National Linseed ou eee 
os BtaxTEh. 00. cecece 





2d p 
News Cent. Coal (new stock)! 
N. Y. Air Brake.......... | 





856 North aan as. vessss| 


Ontario Silver... .....s.sse00 


ai 35 Prwilc Mall aoe iseeeee. 17,508 
Coal. 


yivania 


330 
iso” Hs + Sell eee Gas. &C. (Chic.)| i161, 28 


IP ‘alace Car. ....| 
aioe Mining......| 
Do ref 


pref.’ 

ilver Bullion Certific’t’s. 
tandard Rope & Twine 

(Tent: Coal iron & RR... 

Do pref. | 





Texas Pacific Land Trust.. 
nited States Express . 
~ States we ° aN 

United States Rubber... . 


ells, Fi 











158 
American Tobacco........,115,025 
Do f 985/1 


2744Mar 25 
83% Apr 28 
45 Apr 20) 05765" 
pr ly 
1Saeay 20 86 Mux 11 


Apr 
108%)" ne 17 
Mar 12 
Apr 22) 36%4Feb 15 
44i¢Apr 25) 684 Aug 18 
49 Augi18) 55 Augi9 
88 Aug 18 
873gMar 25) 543¢Aug 9 
85 Mari12/ 964%Aug 8 
45 Mar 28/§53 J’ne 10 
57 Jan 20) 88% Aug 19 





o> 
c 
® 
mw 





pre: 
0 & Co.... 
estern ‘Uaton Telex’ h. 65,906 


8) 35%4Aug 16 


193Jan § 

3454 J’ne 27 47g Aug 19 

eee Aus 16 ot - ne 28 
Aug 15 

8, 549 iios¢Mas 12 120sghee 


4 


ug 8 
2\4May PY 


rep 28] 5%4Feb 11 
Mat 


% 
wn 


May 2 
Feb 7 


a. 
_ 


7 Mar 
’ "< had 3 tg * ly 18 


J’ne 17 


154% Mar 35 aohevan 6 
86 Mar 12 5436Feb 3 
18%Mar 26 6 
182 Jan 26 sisal ly 27 
May 11} 304Aug 5 
50%4Mar 15 oo Aug 10 

ss — ae $123 4)|1 


33Fe eb 11 


45 Feb 24| 63 J’nel 
186 Apr = 23%4J’ne 11 


= 


85 Aug 16 


5 Mar i2 673¢Aug 17 
oassreb P+ oe aus ‘2 


an 
734Mar 12 1i%Aue 18 
1 
‘Apr 20| 90 pe 1B 
12s%ejan 12/1635 Aug 18 


= 
~w 
2 


18] 22}Aug 1 


] 
& 
es 
& 
5 
~ 
S 
w 


an 21) 9%Feb 10 
Aug 16 

8%Mar 12] 154Aug 18 
155 Apr 21/194%Feb 16 


-/§15 Feb 10/§15 Feb 10 
$3814 Feb 8/§40 Feb 10 
0) 16 12 








“Aug 16 

45%Mar 12} 655gAug 16 
4%Aug 8] 104Feb 18 
Mar 25) 8%Aug 19 
Mar 7| 224Aug 18 
Apr 25)1023Jan 8 
Jly 22) 33{Jan 11 













a 
= 
oe 


386 Aug 15 


Jan 4) 4 J’nell 


85 Aug i17 


Apr 2 
“ls Mar 23/§350 Feb 25 
86}¢Mar 26/1064 Aug 17 
a 12/216 yay ° 1 


4Jan 
ne 18 
sotAus 6 





Mar 26) 95%Aug 17 


17% J"ly 


° 

C2) 
rss 

a 

oae"e 

= 


9 Sep 











seeeee sees 


100 Feb 


ee eeee sees 








an 
7534May 











M%Dec| 1 


shit 11 4 
r 
1134gApr| 245¢Sep 


100%Nov|112 Aug 
*ne 


wy 
an |119}Nov 


109 vias isdigSep 
00% Jan |121448e! 

108 an ie, 
674gFeb ug 
) Feb (115 Aug 




















8% Oct | 164A 
sp 64 


Tan |187 Sep” 


ewereee seee 


~ 
@. 
4 
° 
<4 
~~ 
eos 
ome 


20 Jan.| 60 Nov 
0||10i8{Jan.|13%igsep" 
97 Feb /|115%4Aug 
285g¢May| 413¢Sep 
20igApr|' 50° Aug 


seen we eel teeeee eeee 


8\Apr 
ec 


Highest, 
23% Aug 


15 eeee 
86 “Aug 


seers coos 





Ye “4 






































* These are bid and asked prices; no — on this day. 


b] Spe than 100 shares. 


+ Ex dividend of 100 per cent in bonds, 


OUTSIDE SECURITIES (Given at Foor oF 7 CONSECUTIVE PAGES).—S7REET RAILWAYS, €¢. 


i Lowest is ex dividend. 





Street Batiways. 





B’ 2 Elev, ail 


BkinHgts1st 5s eae 


Bence &8.—1 


—See Sto 
Cal.Com My ye &B’kynIist 68 


Ask. | 














Street Railways. 


Ask. | Street Railways. 








|| Nassau Hlec 5s 1944.A4&0 
|| NewWmb’g&Filstex.4¢s 
NY& Qus Co 5s 1946.A40 

Steinway 1st6s1928.J&J 


OTHER =. 
Balt Consol—Stoc 4+Balt L 
Bridgep Tr-1st 5s 28. J J) 
Buffalo Street R: we 

1st consol 5s 1 
Cross 














193 Cleveland City Ry........ 


Clevel Cab-1st. 58 °09.J4&J 


s++e+s|| Cleveland Blectric Ry.... 
115%); Con 58 1913.......M&8 


ae Hy oy Ohio)—Stock. 


Consol Tract’n (N J)—See 
Lake es Chic) Elev-Stock 
1st Pp 4 


115 
111% Louisv’ St Ry—5 p c bonds 

















Street Ratlwarn Bid. | Ask. 








Love Elect 


iveiee iat rare 5 
Metro y Yon Side (Chic).| ......) 3 

lst ye 5 
19.J&J| ... 
New Orleans dionmennnene 1 


Minnea SR -5s’ 


Preferred 
baw = 1904 ....M 


MC)...] seveee 


J&D|2104i6) i 

















No see Coeek )-Com 1 
vat.—Stock Chicago City RR—Stock.. Reosted amar Pref oseccccccoccce! SO | 80 
Ex Citizens’ at ina’nap)-5 [I . oe é@ Buyer pays accrued | intere|st. 














458 THE CHRONICLE—BOND PRICES (5 pages) xaGBL (vor. LXVM. 






















































































































































os , s ~~ Py 5 
BONDS tai aoe. | 3 ane BONDS. Price Week's Range 
- | inge or - Frida 
H.Y.STOOK EXCHANGE $€| £17. 15. | Zast’Sale Ze, |\N.x.sv0cK EXCHANGE) $¢| Zrs4Gy | Bangsar |83|) from 
ban Fenech anand a High.|No.|| Low. High Serena cede Bid. Ask.| Low Low. 
— sk. . .| No. 'e a sk. . High.|No. ’ 
iron & Chie Jne. See B&O. Choe & Obio—(Con.)— ‘@ High 
a Cent. See Sou Ry.| Gen gold ose sooee OOS M-8| 89% Sale | 89 90 | 465)) 78% 90 
Alabama Mid ist gu watt S'M-N| 91% 95 | 92% 92%/ 3/| 91 92% tar a DOB IE=—B) vovece secccclecesee  cesecel Seesllecccen 
Albany & Susq. & & H. | R&A Div ist con g 42.1980|5 3 winnes 106 |105 105 11||"99"° 10634 
yyy Val. See Fenn ¢ Co.| 2d con g 48..........1989\J -J| 92 ~—— 90 Aug’98) «--.!| 90 
4m & 1. See Cen of N J.) Craig V Valle ey st g5s..19405-J|* 95 ......) 9536 May'ys 95 Hw 
Ann Arbor Ist g 4s.. 00s 1Q=JT| srcoce 89 89 8|| 81 89 arm Spr Val ist g 5s. pet! M-8 eece cee ji Ree oe 
Atch T & 8 Fegeng 4s. -1995| Ag S836 Sale WG 96%%4| 477|| 85 96% Bite Leek Beas 58.1902) ) - 8|° 10836 105" 10834 sriy “8 tioa’” 
I cesses seeses| 805g Mar'@S| -...|| 893g 8934||Chic & Alton sink fd 68-1908 aii seceee 113}6/113% Apr.’9s| . 112% 1183 
r | 72% Sale | 7244 7334/121>/| 5 73\4|| Lou. & Mo Riv Ist 7s..1900/F- A| 1055¢...... 108 J'ne’95 107° 111 
1995 NOVT| cocsee ceoves 2d 7s. ol o|M- N/} 108 10894)107  J'ly’9s +107 107 
-1902\3 -J) ... Miss Riv B ist sf g6s..1912|A-@)|*...... 100%|...... eecceel Seeelloces 
1915|M-8) ... Chic Burl & Nor. See CB & Q. al “hae ~ 
Atl Av Bkiyn imp g 5s..1034)J -J) ..... ..||Chie Burl & Q—Con 7s..1908|/J-J3| 115 ......) 115% 115% “11 aS86 11856 
Danv Ist g 5s. -1950|\J -J/*...... 100 Sinking fund 5s........1901/A-@| 104% ...... 10434 Aug’9s) ....|/108%¢ 107 
Debenture 5s..........1913|M-N 100% i16% 108 109%4| | 7/|104% 10034 
Convertible 5s.........1903|/M-S| 120 Sate [117 120% 335|| 104s 120%6 
lowa Div sink fd 5s...1919/A-@)/*107_ ......| 10934 Feb."#n| ....|/ 100% 109 
it & O ist 6s Pkbg p. "19/A-O/*114 11494 114% 114%! 12/|100 118% 4s saseeeeeessL919/A-O} 9856 10114/102” Aug’9s) -...| 10 
Gold 5s..........1835-1025) B- A) ..ccee veoee |1183q Aug’dS)++++|| 80 118g Denv Div 4s........ +++1922/F-A/* 955g ...... 100% 101%) 18|| 9 10146 
MEO ccsnaciavencsslane +0 | cscs cccecleces C0eelleeandd udenad cbbdiedecdscvecad OtMe Gl csbvce COE 1000 Aug’95|«.../| 99 100 
Rered.;. 1885. 1925) _y \peesetpentes yp” Aug’ 98) -.+«|| 95” 11934 Chie'& iowa Div 5s....1905|F-A|*...... 107 |....0. wees. eee] a 
Eng certf of deposit......|. accel ae Sale |113% 113%/ 26)| 90 11434 = Exten és....10871 8 - N]°scccce a 100% Aug’98 O5ig 10034 
Consol gold 5Ss......... mtr Ty BA) ccccee cones ALT Aug’Os) +++-|| 97 117% seseeeesse+1O27|M-N sevees| OF  May’dn| 97 «6997 
istered.....+.-+..1988 B- A! ecese « sesee/LIS¥G LLB 1 {208 116%|| Han. St, J0 i 6s... iol Mee "1234 iva 120 J'ne "98 | |119 128 
JPM & Co etfs of dep.. oo /*L L7G 11636 Aug’9S)++-.|| 97 11646||_ Chie Bur & Nor Ist 58.1926) A- © 110% Aug’9s! 105 110% 
Palt B’it lst g Ss intgu. 1990 M-N \, ee woe =" 3); 84 101 Chick EL orenden, °° J-D 173% 117% — J’ly 98) « om 11636 
W Va& P istg 5s.....1990/A-0O| . eeetll eee ee| 8 907 Steses sesenelssece eeee! 33°" 86° 
Monon Riv Ist gu g 58.1919 9 F-A| ..... nobdlRbiennis indi 18 0% 122 * apr.’98 coset 
Cen Ohio R ist c g 43481930 M- S| 104 "| 043g Aug’95| ++++|| 89° * 104 103 Sale pt, | 102 13 101g 108: 
Col & Cin M lst ext 43481939 J - J) ..... |evesee sarees! #***||-sne00 cues + Regis -1937|M-N} ..... + sseees| 10634 J’ne’98} «++-//101 1064 
AK&C4J Istint gug 5s. 19380 eee aadae +108 Aug’98) +++ 105°" 105 Chie & Ind C Ry ‘ist $3.1936|5 -J| 103°" Sale |108 108 1/1003 109 
Cou off.. eccelece ce! 2 105 Aug’98) -++-/|100 05 Erie. | 
Pitts & Con. lst g 4s.. SEER OU nsn0s cones 10744 J’ly 98) «+. || 1053¢ 10734 Chie nd & Louisville 
° Baos W Ist gug4igs. 1990 = J *10i% 10244/102 102 10|| 985 108 Louisv N A & Ch 1st 6s..°10)J - 3) sseses coeeee| 11536 J’ne’OH) «---//112 115% 
B&Osw RK ¢ ba sor Acre 2043 Nove ennce eeseeee| BO J’ne'O7| «+++!|.. 000 eeeeee|| ChicInd & Lrefg5s..1947\J-J5|* 91 ......; 91 Aug’98!..--/| 80 91 
lst inc ser A....2043 NOVT) ..ssee sovses at ak ne'98|+++-|| 27 273¢|| Refundingg 6s........1947)\J-J/*106 ......)106 1u6 2/96 106 
Sertes eee ° Poa Dect|* 5 wel J’ne’98)}+++-|| 8 94¢||Chic Milwaukee & St Paul— | 
B&O8WTerCogu gu g bs 42 IME-N|  ncce ceeee leeeeee cesses! *8tlleeveee cevees|| 18t 788 goid RD...,..19002\3-J| 150 ......)147 Aug’O’)....//140 147 
Ohio & Miss ist con 4s.1947\J -J|*!02 2.2... 16 4% 105 16]/104% 105%4|| let 7s £ gold BD....1902|F -J| ...... ceeces|essece sevsee] e+l|ececes soseee 
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Wilk&Kasistgug5s1942\3-D| 98 ...... 190 100 20 101%|| Long Island— } 
Mia x eg Int 081910 A-~O} .ceeee 114 [12094 Aug’98).... 114 121 ——e do cc TE éntane é6tead anes J’ne’v8s sooo) [AUT 120 
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es 19383) sessitianahe saaniel | ccc qsaakounne 
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Fargo & th M & St P. NY B&MB cong 5s..1935)A-O) 222205 SEIT 10Fg Dec 97! | 











* No price Friday; these are latest bid ‘and asked ‘this weok. + Bonds due August. : Bonds due April. || Bonds due January. ¢ Bonds due July. 
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Gas Securities, Bid. |Ask. | Gas Securities. | = Ask. Gas Securities, Bid. | Ask. || Gas Securities, Bid. | Ask. 
Charleston (8 C) Gas. BOF. ..000] 18 Consum Gas J City)=-Stk| f indianapolis Gas—Stock.| 115 |185 || New Orleans Gas Light..| 10534, 11036 
Chartiers Valley Gas..... cones ad _shrennerdamee 101 ‘lags Ist 63 1920........M&N/ 103 {106 || Ohio & Indiana—Stock...| 54 | 57 
Chicago Densumere Ist 5s} ....../104 | Detrolt Gas— NY ol List. | || Jersey City Gas Light....| 190 |....../| _ Ist 6s 1096 J&D) 69 | 72 
Chicago Gas—See N Y _ ck Ex!cn, i Consol 5s 1918—~See N.|¥. Ex.|List. || Laclede Gas—N Y¥ Stock| Exch. || Peoples Gas & CokeN x Stock; Exeh 
Gicero Gas Co Ist 6s.. seceesleseees|| Income 5s 90 | 95 | Lafayette (Ind) Gas—Stk| 75 | 78 || Philadelphia eco Olt. .sceeleveece 
Cincinnati Gas & Coke. onneaa 194% | Denver Consolidated ‘a “ eccccelececes’| lat 6a 1024........M&N| 89 92 Pittsburg Gas.. 80 TISS farscce 
vity Gas (Norfolk Va)... 86 88 || Fort Wayne (i[nd)—Sto ’k; 73 77 =| Loganspt & Wab Vai—stk| 53 BS || New Be. ..ccccccccccccces 105 |106 

Ist 6s.. 98 |105 || Ist 6s 1025.........JaJd 86 89 | 1st 63 1025 ........0&D} 78 | 74 | Portland (ae) Gas L...50/t 83 | 90 

Colambus is (0) "Gas—Stock| $434! 8634|| Grand Rapids—Stook..... | Louisville Gas Light......] ......) 80 || St Joseph (MO)....ce000.) S4 | 38 

Seale -3&J1Q 99 (102 || Ist 5s 1915........F&A ose 10136 | Madison (Wis) Gas—Stek} 60 | 65 || 5S sesscteceses Dad) 90 | 92 

Sondne Gas (Balt) See|Balt Liist. || Hartford (Ct) Gas....25 + 42° | 45. | Ist 6s 1896., ASO]? 9834/1003¢ | St Paul Gas Stock. peeves Se eT 
Consolid Gas (NJ)—Stck| 18 | 21 || Indiana Nat&liGas—Stk| 54 | 56 || Memphis Gas... sees] sesseslecseee)| Consol 58 1044....M&Si2 80 

1 i. RR so | 88 lat 681908 ...... MAN) 71 | 73 |] Minn Gaa fa ATK 8108 1105 ds And intareat. *+Price! per shiare 
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|\S3/ Price | Weeks |8 Range 1] 3 | Price Week’ 
sy) | | eck’s 
= b3| Friday, Rangeor | Bl 7 \INVY, sTook EXOHANGE! 3: | Aueeate Range or | aenge 
.¥. 35 | Aug. 19. | Last "ale. | den. ss z | Aug. 19. | Las: Sale. |B 2)! “oe “og | 
WEEK ENDING Ava. 19. |S ed F ry P - x — WEEK ENDING Ava. 19 ro" scenes | <emercesinenien eect |} 
i “Ask. ow. High.| No. al ow. High. — Ask.|Low. High.|No.!|| 
Island (Con.) | } | dontank Ext. See Lang is. | | as ane | Low. Higa, 
Suiya & ion ist g 6s. sons b+ eI Te. 1 seal sevee hey SR Te | 
CS. Serrererrr ee ee “Bi as eeeees seewee| eee sence orris sex. See De 
Nor 8h b lstoon g guds.. Se) 0). eevee iebendl « <p 5S setedl ash Chat & St L lat 7s.'13/J -J| 181 Sale [180% 131 ei, 128 181% 
N Y Bay Wx let gag beds J). seeee estesee| seee]| cee coeee || SY BO G8. ..s.0 06 oes + 1DOL|S =) seeeee 106 105% Nove? seeelleees 
Montauk Kx gu g 45) -J) coscee cocesel ececes| seve sees | Ist con gold - ewenees 1028|A- 0) 1024 eves tO el 10 ed 14) io0”* 106" 
La & Mo Riv. Lap ng Ted | | | || let 6s T & Pb......... 1917\J-J*108 . é]oessce scecvee) cose 
a ese 1939. } | || Ist 6s MoMMW&AI.1917\3 -J/*108 .. stenoses 
Tr Co certs......... 606 coal esece eveceee| 40) Aug’OS) «+e 82 40 | Ist gold 6sJasper Boh.1923) 3 -J5/*1L10  cecccclicceee oe 
General gold 48s vn0cace i194 43) M-3| seseeee| O46 Aug'H7| seeellessees «see ||Nash Flor & Shef. See L&N | 
bond Nosh — =Oeenl Be Toicet| M-s) BO cians 106 = NOW'PT]) «seel|.seececevee |\NewH&D. SeeNYNH&H 
NO&M ist g 6s...... jb -d) 12t : cceeel 2 22% Aug's) ««.«|| 12086 12414! NJ Jane RR. See N Y Cent. | 
24 gold he eeeeccecs eso |J -4) 108 108 Aug’98/|..--||106 108 ||'NJ Southern. See Coes © 2. | 
H & Nash Ist g 6s...1919\J-D) 115 Sale |115 115 | Ui11s8 117 || New & Cin Bdge. See Penn © 
Genera! gold 6s..... Soe ¥30/\J-D) 118 120 |tisy 119 | 6|| 116% 1204||NO & N Kpriorlieng 6s. 1915) A-OT/*1LO  sececeleee oo cnvvee! serellecs 
pia div gold 63.1920; M-s) 1u8 -+e0s|108%6 Bop.'97 seeellecceee seovee/ NY B& Man Boh. See L 1. | | oon Sen 
@t L div Istg 6s...... ook USl SEE 6ssese vase ++/ 121 Jy "07 eeel|. ce cocoool tt © Gav Exten RR. See L 1.) 
8d wold 88............1980 M-S) oo... li seeeee| NY Cent & Hud R— 
=; eat 0 28. .000 +++ 1800) y Mtr ‘ cvceee 1105" *yiy’ ‘s) . veee|/103 105 | — seccece aosens SONGS = 
( a Hs....1910/A-0) ., esee : | istered .......... 1903/8 - J) 
&N A congug 5s.,..1036/F- A) ‘ i0 “tel “3 ‘@4°° 101") Debenture apes. 1884-1904) M- S| 
Bicecccececcesee-1997/MI-NI*,..... 10446 10436 104%) _5)|100% 10436) Registered ....1884-1904| M- S| 
Unified g 4s + 90 =O 1sg! OL oud 13) 83 ie Reg deb 5s of. - 1889-1904 M- 8) 
stored... sROEOIS — BD) ccccce cocccolecsove _ covcce| seee | .|| Debenture g4s..1890-1905|.) - 1D) 
Pens & Atl lst gu g ds. iat F- A| 1038 +oee/ LOSIG Aug’ ey cove! “6% i09""| tered..... 1890-1905 J -D} 
Coll trust g 5s......... 31j)M-N/*103 ....,. +/1041¢ Aug’ 98| || 101% 108%|| Debt certs ext g 4s....1905 M-N 
L&aN & M&Mista 4s i945 BE) ccccce cosce + 100% J'ly 98) « | 108 100% Registered...........1905 M-N 
N Fila &3 istgug5s ..1087\/F-A*,,.... 97 | 98 J'ly'9s sees) 87 03 G BBB. ceceeres jd - J] 
Kentucky Cent « 48...1987)J-3) 9214 ......) 91 Aug's)... 85 91 | Registered....ee0--++ J-J 
L Cin & Lexg 43g8....1931|M-N/*L1Uig coccce i hO@ o-. *ys| veel 103 - | Lake Shore col g Sis 1948 F-A 
at eS gu g 4s. 1945 M- B] ceveee coveceleccces ane coeell. © cscesel Registered .......... 1998 F- A} | 9 95 
NA&C. SeeClal | | ‘|| Mieh Cent coll g 34gs..1908, F-A| 94% Sale | 9454 95 live 91% 05 
Lonis Ry Co Ist con x 58. 1980/J-3| 112 ....../100 Mars) ....| 108 10 Registered 1 Bl cccsce ceevoelcenace ‘da » AO 
Mae Coal. SeeLS&M8. | } a Harlem ist 7s | 1074 ces 10734 Jno: 95)... ;|| 1076 109% 
anhattan A con 48.1990)A- 0} pe 4 Sale | 05% 96%! 16)) 90 G8) Registered h | 107 saeeee LOT 107% 107% 100% 
eee = 1st om. -1908|/J -3/ 116 ...... 1165g 116%) 17)/11 14 ths"! NJ JuncKgu ist 48.1986) F-A| ............ 103” May’Y7| «2+0||cccce cocces 
ove .1899|M-N 103 lud [103 108%| 14/101 105 Registered .........+ 19 : Sndnaes * ‘eiguich eset awe 
Man 8 SW Gclonis g Bs.” -21984/5 =D! ccc teeeeeleeeeee seeees| Set] \ceeeee eeeeee|| West Shore Ist 4s gu. 2: Doig 109% Si 102% 110i, 
ares BO by Ist ¢ 8.1918) - J seeeee eneeeleeeeee ceeeee nr eeel Regnetere POM 00000 v0ee 2 |1083§ 108 | 14/101} 110 
Metropolitan Ki, See Mun ly, | 4 ai: + 100s) tome NowO7| woe sce si 
Met 8t Ky wen ¢ tr @ 5e.. 1007,F-A'* .... 114 |1183¢ 114 | 14//108% 1164. 2d gu gold 5s iskeeas recs mma aa a 
Bway& saving Se.1008r) - B D| 1203; Sale 12036 120%) | 11436 12246) ose yar hate “adesedl decstivescse ebéues 
Registered ...... ee scccce Sleartield Bitum P| | | i 
Cole vth Av 1st sii ba:1¥03 | M- Sle Shetietene wera. 40/5 - 95 J'ly’98)....|| 95 95 
Sagiaveres eeeeseeees1903/M- SS) Small bonds series B..’40| J - fastens sesuunhceeslboccecs tobees 
Lex v&PF lstgug ds. *93|M- 3) Gouv & Oswe Ist gug5s.'42, J- Db) . looses Casines! cosctlecsees eogece 
Registered ..... eaesht -s| ee RW & Ogcon Istext 5s.’22 A-O+ 124% Aug’¥S! .... 11946 1244 
Mex Cent con gold 4 J- J! Nor & Mont Ist gu g 5s.’16 A- 0} ee ellsessee eddees 
ist con income g 3s 1939) J’lyt| RW&OT R Iistgug 5s.18 M- 
84 con income +1939} J'lyt| Oswe & K 2d gug 5s..1915|/F-A§| . 
Equip & coll g 1917 A-v} Utica & Blk Riv gu g 4s. "225 ~-J) +1 
Mex Internat 1st con g 48.'77 | M- 5) Moh & Mal Ist gu g4s.1991,M-S) . 
Cart & Ad Ist gu g4s.1981,J-D) . 
NY & Put lstcongug 4s.’03'A-@} . colesscce 
N Y & North Istg 5s..1927|/A-@)*12 127 123 
N ¥ Chic & St L 1stg 43.1937,A-@| 107 Sale |107 
Registered ............ 1987/A-@)} 107 .4405./104 Apr.’#8 ‘ 
|.N Y & Greenw Lake, See Erie) | 
| N ¥ & Har. SeeN YC & Hud.) | 
NY Lack& W. SeeDL&W 
NYLE&W. See Erie. | 
N Y & Man Beh. See Long Is.) 
e - INY&NE. SeNYNH&H) 
is TTTTiTT 108 Jan.'06 |INYNH& Hart latreg 48.'03\J-D) ..s000 ......| 1043 Oct.'97 
Bat C & Stur 1st gu g 88°8\J - cesses sevees| tee) leeeeee ceeees|| Convert deb certs $1,000..,.A-0| 160 165 |160° 160 
Mid of N J. Sus & W | Small certfs $100........ leorwes eovcce cooes/158 J*ne’S) ....// 
Mil B) Ry & L 80-yr g 58.1920) F- A) crcees cececeleveeee cece] e008] |eeeeee eooeee!| etateste Denn gSnzeeee- Bi seseee evens (LRG MOD'OT| «00+! reer voeees 
MLSA&W. SeeChic& NW | NH & Derby con 5s...1915| M-N ees cee soose  eeeese ° ses sees 
Mil & Mad. See Chic & N W| NY&NHK Ist 7%..... 1905\ J - J), 140% Sale 126% 120% "g|| i1@ 126% 
| by gy ST te | NYE Nonb BeNOR = 5/1135 ......)114 114 | |L1S3g 114 
. | | 0} « ’ 
Min & 8 L gu. See BOKSN| | NYO& W con Ist g 58.1939 J-D loss — 106% 107 39/106 360 
Minn & St L—Ist g 78 ..1927/3-D) 149  ....../148  J’1y O97) «+= || seeeee cevees Refunding Ist g 48....1992/M-S} coves ba 101% 26/) 06 102% 
Jet cons gold 5s.......1934/M-N|*107 109 |198 108 2||100ig 108i4 Regis $5,000 only...1992|M-Sj| sessee sccsscleeeees seuss socal lecsecs-nenaee 
howe.ox ist gold 70 giteels-D *.ccc0e 132 [18% NOW'OT| soccll.cccce coocee nrere ‘See NYC 8M. ‘| 
8." - seeeee seseeelsceees — seeses| sees ng Isl. | 
etpesnct.ie gol fo-oas| 4 of oc 188" /isiig ate 2) BEES Meee on | 
MSSMAA Iat g de int wu raeld -J roqrnadiecen + heise: par North llinots, Se¢Chi & NW. l 
&88M cong 4sintgu’3s J - ‘ ceveee| cove --||North Obiv ie | 
Minn 8t Ry 1st cong 5s 1919}F -d| cccc. ccssssleceeee  seesee| soee| lessees seeeee]| Northern Pacitio— \ 
Minn Un. SeeStPM&M. | | mo = HH LG af g0s, "21/3 -J| 1183¢....../114 il 1)|119 11036 
Mo Ken & Tex—letg <e. 1v9u J - D| 9136 Sale | 914g 92 ais 82% 92%4'| Registered........... 921/53 -J| 11336 1143¢/116 J’ne’98)..../|112 119 
WG gold 48......6.....-1900|/F-A}| 655g Sale | 65 66 | 414/| 57 6734) aren. Pest g Ga... 1088 F-A| 129 Sale |129 12934) 3/124 129 
Ist exten gold O8......1944) M. NiPesseee 0 soes|| 83% 88 | Ctfs......1 FF) cesses woeeee/ LBZ J’ly GS) ...-|| L244 127 
MK &TofT istgugbe.'4x\M- S| 8714 Salo | 80 «38 PriotlionT&1g¢40..1907/9-4| i0i” Sale |1o0%° tor | 416) ‘wos 101 
K Oa Paci 8. ...1990 F- A| 75 26) 71 76 Registered...........1997|Q-J 100% Bale {100 10034) _25|| ¥3 = 100% 
Dal & Wa Int gu g 69.1040 MX * Be 2)| 75 8434| — lien g 38 +.2047) Set 66 Sale | 65 66 _ | 57 60 
iz ug 7s.. MI-N| ..... ° cece] lecocce coccce! eecce cocccclecocce cecce “+l suosee succes 
Tebo & Neosho ist 78.1903 J - Di: oa epntledihne stansiiel Nor Pac Ter Co. lst g “en9ssld 2 Jena" “374a°"|iT2 Jy °98 eee et 04 113% 
Mok & E Ist gug 5s,..104z/A-0) 101K | at 16)| 93% i0di¢| Nor Ry Cai. See Cent Pac. | 
Mo Pac—lst con g 6s. ..1920 M-N 106% Bal- |106%4 10 107|| 93 1063{||Nor Wis. See © St P M & O. 
BA TB... ceeeceee ee 1906|M-N/ 110 112 /111 ag +++s||10836 112 ||Nor & South Ist g 5s.. aero M-N/| 102 .,,,../108 J'ne’98)... || LOR 106 
Trust g Se... +-1917/M-St* 86 6&9 | 85% 73g} 18)) 6 N ¥31| M- -N/*121 seveee{ 122 Aug’ys}. v|| 120 1254 
ed .. ool B17) M-St)| coccee cecccclescece  covcee| oe || °| A-O©} 122 125 /124 ‘Aug’98} ....||118 124 
a 5s cose RO) B- F- A, © 97° TE Fag 8) ‘| | Leet ovceee{ 11? Zee-‘s0 «- eee wt Biot 
° v2 seeeee ceseselsesees eveses| see ecoces|| -J) DS csecoceitOl feb'#7|. 
Pac Kk of Mo ist ox x 4s. ‘Bn PA ("1006 105%% 108% Aug’98 ‘}|100°" 106 I Scio VAN E lat gug4s.198¥ M-N/\* 9046 ......| 91 91g 17/| #2" “Vil 
vera Wha W Sat 5 1988 i JD) ccceee soeeee/ LOOK J'ly "98! ....||10536 109 || N & W Ky Istoong 40.1 1996/A-@) 87 Sale | 86 87 | 136)| 74% 516 
. ae. Wa- 5) | slleesees covces! Per eerr eer! | eveees cvcces seeeee oreo! wee eeeeee Fetes 
borer f ACVAL let ude "20 J-J). | if — secceesocse ipve|A- o Oeeeee coeereleesece  sesece || -eseee 
one yt eaemeneaien +4 F-As ic | Oe ATi |Nor & Mont. SeeN. Y.Cent. 
g o8.. 2001947) MAN! ...005 coveee| 10736 J’ly 98) « ||10836 107%411( a & 2 Ch Ist con 6s. 1920 A-o| 90 «95 | seeee endate wie 
Are Branch oats 6s. 1935 Jj- » seeee + eseee -|LO5IG J” ly 98} . 102 108 mnt escgecdbin SOLID, osene * eoeeee loo eovees| « 
Geneconry &ldgrt, ds‘! | A- 100 Sale |100 T0046} 39) 86 10036 || income small....... ..+.++- ie GE scccce ecscctbicnnes’” cannes 
on Ms eg legit 4-0 * 091g 106%/100 Aug’ds veel 86 100 * | Oni rye MSOs i. | ] |} 
ae Ke. 1c | | | Ohio 88. } |] 
Mob & Birm prior lieng 5s.'45)J - J © ceeeeel « Ohio River RR 1st g 5s.. 1936/3 - D/*100 104 |102 Jan."#d}....//L02 10% 
J- eeeeee .|| General gold 5s........19B7/A-O|* 75 seseesleceees sees elleccces esses 
eeccee -||Ohjo Southern 1st g és..1921/J—D)_ 88 11-0.) B64 Aug'98) ...,|/ 89 98h6 
ee leeveee secece| eves! lscvece General gold 4s........ 921) M-N) } | 
Mob & Ubio new gola 68..°27/3-D) 12i* 208i ais ale oe|| Eng ' Tr Co certf Seta — 7 | 10 J’ne"98| ....| 10) (1434 
Ist extension gold 68.1927|/Q-Jt| ...... 01.5. [L1G | WOC"H7| wees! eseees veeeee |Om & St L 1st g 4s......1901/J-J3) 50 Sale | 77 0 == 
General goid 48.......1¥8%|M-S)" 77.0... | 80% 80% |" 88'|"70"" “Bi""||\Ore & Cal. See So Pac Co. | I 6 
Montgom Div tat SH F-A/ 102 Bale {208 102 5|| 97% 102 ||Orehky & Nav letsfg6s.1909|\J-J| 114 ...... |112 112 3'|111 336 
Bt L & Cairo gu g 48 Bm J\* 82 cevecslenenee seeeee| coeelieeeeee ceees//Ore RR & Nav con g 4s..1946/3 -D 100% Saie |100 100%) 303)| 89 Le v 
wobawk & Mal. Ngee NY ‘Can | | Ore Short Line 1st g 68.1922) F- A Sale |127 128 | 85) ||118 128 
onongshela Riv. See B&O ?| | iz || Utah & Nor 1st 7s..... 1908 ate J’ne’93}....||121 121 
Mont Cont “Bee St & M, “se Be | ere #26 May'O7| ....|/.s000+ cesses 








*No price ‘Friday; these are latest bid and asked this \ wook, t Bonds dus Jan. $ BoaisdaaJaly. || BoatsdasJaax. ¢ Boadsdas May. 1 Boads due Nov 


OUTSIDE SECURITIES (GiveN At Foot or 7 consEcuTIVE PAGES).—TEL. & ELECTRIC, ée. 






































Gas Securities. | Bid. |Ank. || Teles. & Teleph. | _Bid. | Ask. Teleg. & Teleph. | me |Ask. || Klectric Compantes.| Bid. Ask. 
Gas—Btock,....|_ 1°% 17%|| Brie 1eieg & ‘Velephoue..| 71 | 92 | Southern & Atlantic... vse] 8 190 || Hast End Blectric Light..| ...+++|-..+. 
orn be 1040...,.... dail 88 || Franklin...sss.seeeceseeee] 40 lessees], West'n Union Teleg—N ¥ Sicck| Exch || Electro-Pueumatic.......<| i | ii 
Western Gas M: wth Hach List. | | Gold & Stock. sesees 210 118 || " , | Fort ort Wayne Klee. Co. -25/t 2 4 
tock Exeb | DAS sc evces covcersoees oqoseell ectric ompanio es. sevccccesccocccss| covcsoiecece. 
Teles. « Tele | Hudson Kiver Teleph 7 | 7S || Kilseeas So 130 |140 ‘ooenes Electric Co—N ¥ | Stock | Exch 
Het Tele Y| Sock Exch|| Internation Oceau........{ 107 |110 || Brash Electric caine 5 Do pref.—See Boston List. shane 
American fel & Cab—NY) Biock Kxch)) Mexican Tolexraph.. sesees| 200 (206 || Br’daprt (Ct) Bi Lt Co.25/¢ 3% 37 Hartford (Ct) Elee Lt Co.) 115 | 125 
Contra: & South Amer....' ue 107 Tel +10! sevee.| 75 Consol Hiectric Storage..| 18 Hartf'd(Ct) Lt&PowCo25\+ 4 7 
Ches & Poto Teleph—ptk! ceoves|| Now Kuw Telep-+fee Bos Bost'on list y Electric Mfg CO..25)t..00++ 13 Mo Edison Electris..,.... 33 is 
Bond 66....+-+sseeeeress| 1 *8 jue |) 3 sonthweners legraph.| 110 |116 Edison Kl Ul Co NY—N Y| Stock | Bxch!| Do preterred.......... se 
mercial Cabie........, 180 |185 || NY&NJ Telephone... 1103¢/1603¢)| Edison EI Il] Co Brk—N Y| Stock | Exch) N an. (Prov) El Co.50/+ 5336 
Union Tel (NY).| 212 [116 || Ge 1020 y..ecseeeseedM@d| 110 |. ..004|| Bdisom Ore Milling Co... 11 | 14 ! New Hav (Ct) Elec Lt Co} 170 |180 
pire & Hae stare Pai || un | 7H || Pacific & Atiantic........| 70 | 78 | Madison Storage Co........|_ 21 | 23 t Price rer share. 
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| Sag Price Week's Rsi — “es 38 Price | Week's “Range 
BONDS 5: Friday, | Range or FY ange. BONDS. § Friday, | Range or ol rene 
@.¥.8TOCK EXCHANGE) : Aug. 19. | Last Sale. 3 ‘an. 1. | N.Y. STOCK EXCHANGE Aug.19 | Last Sale. fan, 1. 
Werk ENDING AUG.19 |S& ; WEEK ENDING AUG. 19. ze | —- ——_ 
a ———|———| Bid Atk.| Low. High. No. Low. High —— Bid. Ask. Low. High. No. -| Low. High, 
Ore Sh L—Iist con g 5s 19465 -J) 107% Sale [107% 108 | 21/| 96 108 Sav F aw Ist con g 6s. soe A-O/ 119 ,..,,,/1043¢ Oct.'97 tod0es eoedes 
iNon-cum ive A 11946|Sep.¢ 8144 Sale | 80% $144) 126), 58 8144! DUGG Mes . sascsansaecs 1984;A-O/}*107  .occcclecsees oadoost Beccklcseddé coddee 
Non-cu inc B & col tr..1946 Oct.t) 58/4 Sale | 57 5834/ 262)! 89 = 583g! Scioto Vai & NE, See Nore Ww 
Oswego & Kome. SeeNY Cc; | | i| ||Seab & Roa ist 5s....... 9263-5) 10336 ....., 10434 Feb.’08) ----| 10494 10454 
OOF&St P. SeC&NW Pa Sea & B Badge. See iikiyn fl || 
ac Coast Co—Ist ¢ 5s. 1946/5 - D} 1063 Sale [103% 106%) 150 |102 106%! Sod Bay & So Ist g58...19245-3 95 .oeccececcee | cceeee CossHlevende dennes 
Peso Missouri. See Mo Pac | So Car & Ga Ist g 5s....1919) M-N'* 98% 99%%| 98 99144 29|| 92 99% 
@anamas f subsidy g 68.1910 M- N) bide" exesanhtes Shape Pe Prete res \Southern Pacitie Co— | 
Pennsylvania Co | | be 2 oo Seneqea lst g 6s. sete F-A *104 . 107 Jan."98)-+--/|107 107 
enn Co gu Ist g 4368. seat \J- J) 1124 ..006./118 S40. | Dise® Bae W.. Bee eisiidcscarccecs 905\.3-D *105 . 105 J'ly’98\ ++.» |100 105% 
Registered.......++.. O21 J - I)... ... eevee ( 110 J’ly 98 110 110 Mena. Paodiv iste dae 31|M-N/ ... 97% 97% 29) 92 97% 
Gta 3igscol trust reg. toa? M-8} 99 ..eues ceceee § ceccse] covellsccee w uneens Hous & TC 1st W &N 7s. 03'S - J ...0. lessees ‘«ovcee Cocclle éyee decbae 
PCC est L con gug4 | ; | | ist g Saint gtd......1937 « ° - lil Aug’O™ +++) 107g 1113 
Boris A.....seeceeeee 1 40 A-O/; 112) 114 [110% J’ne’9s8 ..../|109%6 112 |} Con g 68 int gtd ‘ is > ---|/105 110 
Series B quar.....-.- 1942, A-O/ 112 ..o06-/L11 J’ne’98| ....// 108 118 || Gen g 4s int gtd 34| 38° 7654 88% 
Series © guar.....+- -1942/M-N te seveeelsccece cescee| vos el|ecccee coveee Mesmp elas?! : 12034 Feb. "9s| «+++| 12056 12036 
Series D 4s guar..... 1945/M-N) oes Eee  QOBSUT| sevell saves-bdsece BOE Wb ds cstcesnseeead .|/127 __ Apr.08 seee// 127% 127 
Pitts Cin & 9¢ Ls Let 70. 18OO | F- A} seeees/108 = J'ne'OS «... _— 108 NY T & Mexgu istg4s.'12 A-O Wideesd ¢ ale ence 
Registered.........++ 1900|F- Al ccccee soceee| LOOK AMP'OT) cose! ccces cevccs Ore & Cal Ist gtdg 53.1927 J- J 
Pitts Rew 8 Gist, 191g s— 3 steers covees/140 May'98 .... 140" 140% SA&A Pass ist gug4s.°438 J-J 
aq 7 idecceneesersses¥ BZ — Bl ccccve socceefi4O 149 1/140 Fos Tex & NO Ist 7s...... 1905 F-A 
Dasgapebevagae sciaae ree} titi eee ig abi soeelleccece cscceel| Satine Ov ict. 60... -1912 2-5 ° OP | oat 
tLe P istoong 8 ‘ } 11% | PP'OT) «-2+|| ceeee sesovel| JOD 5B wesseseceees 1948 J -.! 00% 100 : 
ost lee Peer 1932 A-@©} So P of Argu Ist g 6s.’09-10 J-J| 109% sale re 109M se 100% 1098 
nev ittacon et fe. 1900 || 8 P of Cat 1st g 68.°05-12 A-O  ...606 eoee ++ 110% Aug’9S +++) 10684 1103 
Gen gos Gner's&- ieee d- Ist con guar g 58..1937|M-N 2.2.65 ese 10136 Aug’9S| «++. 92g 10136 
Series B......+.. ++01942) eri] ecoce A4&NW istgug5s.19413-5 85 ...... 34 “4 1\| B14 BT 
Grh&lex ist gundign 1941 J-J} .... .| 8 P Coast Ist gu g 4s..1937)3- J) ..... » accsebhccaees! nadeet 060ll dededd Oseded 
Allegh Vaigen gug 48.1942/M-s| .||. 8 Pacof N Mex let 2 Go.°1 Rl sasmee apeiae + 10054 109%! 25 105% 110% 
is & C Rdvegen gu g 43¢8.'45) J - J |South Ry—Ist con g 5s.. 3-5 97 Sale | 97 98 ps 87 «98g 
@enn RR Co— | Registered.......... i994 B= Gl céncce scsowcleseses _ csveee oeee seseee 
lst real estate g 48.. 1923) M Mem Div Ist g 4-4%- ee J- 5 *104 occ. 108 Jl DR) voce 103°" 103 
Con sterling g 68...... 1905\J-J3) . Registered .......... POT - I scseee 06600 fsedece  ceccts eee ogee neve 
Con carrency 6s reg...1905'Q-Mf; E Ten reor lien g 4-5s. ips M-8) ..... enseda 100 Aug’9S) +++! 96 100— 
Con @ SB.....ceseceeces 1919 M-S) ... Registered .......... 8 M-S ....0 * 
“Remstered seeeteeeees 1919, Q-s) Ala Cen R Ist g 6s.. p18 J-J3*i10 


Ati & Ch Air Line tne.1900 A- 0 *102 















Ol A Mar ist gu g 4s. 1935 epee a pe Ist 5-68.1910 J -J) ..... 

UNJ RR &€Cangen 4s.1944;M-S ... eoee ‘|1 1636 Feb."98 eee | BT Va &Ga lst 7s....1900 J-J5 105 

DRRR& Bge ist gu 48 g.'36) F- A seesee sevecaleanecs soccee| cove eesece cccceel Divisional g 5s...... 1930 J-J5) 114 
@onsacola & At. See l, & Nasb| | Con Ist g 5s......... 1956 M-N 113 
Peo Dec&E lata Sstr rec. 20/5 - | 99 1014) 101% Aug’98)....| 95 101%/| Ga Pac Ry Ist g 5-63..1922 B-5) ceeee ceceee 

Bvans Div istgéstrrec.’20'M-S ° 98 eee -| 96 J’ne'WS8).... |) 96 96 Knox & Ohio Ist g 68.1925 J- J *115 

2d g 5s tr rec Ist pd.. _— M-N\* 12) ....6 | 1846 J'ne'O8) «.+-|| 15 181 Rich & Dancong 6s. .1915 J -J °122 
Peo & Hast. SeeCCC& StL! | | | Equip sink fund g 58.1909 M- 8 *100 ‘ hs 
Peo & Pek Un Ista 68...1921/Q-F) ...... odecas tee May’98 ....|,120 120 Deb 5s stamped..... 1927 A-0,*103 108 96 J’ne’9S +++. 95 96 

2d g 444s......+.- Feb., 1921 M-N) .. seeees| 8536 May’98 ....| BEG 8644 Virginia Mid gen 5s...19386 M-N| 107 108 (1073¢ Aug’9S ---- 100 108 
Pine Creek reg guar 6s. 1982)J =D] ...000 vevee | 1BT  NOW'OT) .000|| .cceee eseeee Gitd stamped....... 1936 M-N 107 108 i07 J’ne’@s ---»| 102 107 
Pitts Cin & St L. See Penn Co.| } | | | WO& W Istcy gu 45.1924 F-A 80 ,..... B75 Sly WS -+++|| 8734 87% 
POC&StL. See Penn Co. ° | West N C Ist con g 63.1914. J - J) cceeee cooeee LIB Aug’OS ++++|| 11059 11649 
Pitts Clev & Tol lst g6s..1922! A-0)"105 teeeee| seeeee| creel seesee coveee||S&N Ala. See L & N. 

Pitts & Connelisv. See B&O. | } | ||Spok Falls&Nor Ist gq 6s.19390/3- F)* 9B  ..cccelescces covvee| ****|lenceee one ee 
Pitte Ft W & Ch. See PennCo.| | | Stat Isl Ry lst gu g 4368.19438 J-D)*100 ......\..000. eee ss] **elleceee ehanda 
Pitts Junc ist g 6s...... WW22/J-Jrl2) , ‘| soeees, #888! seeeee cooees SUND & Lewistn Ist ¢ 48.1036. J - BF *100  cecccciccccee  cvveee ell sevee © eenece 
Pitts & L, Krie—2d g 5e ..1928) A-O7 *108 | ’ F 





Te Bing & N Y. See DLAW. 


Pitts Mok & Yo—Istgu 6s,’ 32), J-5/*120 er A of St L lat 416s. 89 A-O *1111¢ 113 112% 112%) 3/109 112% 
















































































2d guar 68.......-.+66- Ist con gold 53.1894-1944 F- Al ....06 cecese 10 J'ly 9S -+-- | 10546 110% 
McKee & B V ist g 68.1918) J - 3) eee ‘ St L M Bge Ter gu g 58.1930 A-O) ..ceee sovees 108 UCb."YF| oo++|\ cccce sovcce 
Pitts P & F ist g5s.. eels © sevece| cove pare Sree mee = BB8."14 Q- JE) ceeees ceveee eeneee covvee| 9°"! leecces coccee 

Pitts Sh & L B ist g5s.. | 109 13'/104 a Tex & N ‘ac Co. 
1st consol gold 5s.... 43), eeeeee cece 98 J’ly’97).... Tex&P Ry’ Eaiv Istg 6s. ssee 78 *107%4 $10. 10734 107% 1) 10724 130% 

Pitta & West Ist g 4s.. ‘1817/5 J} 91 93 | 919% 91m! 8/78 04°")! Ist gold 5s 2000|J-D) ...... 4107 «1073 9| 965g 10746 
Gold 58......0006 1891-1941|M-N/|* 50 5234) 50 50 | 25); wt 53 2d gold inc. 5s, Dec...2000, Ng 1046 bale” 43 4554 14k 28 45% 

Pitts Y & Ash istcon 601087. M-N/*1 ° oe] ceeel| | + TOBT I H= DT) ceeees cence 12234 J’ne’¥s| ---- 11734 124 

mains So cen s 60... 1005 3 --1935 J - “3 105°" Sate |104 105 3/102 105 

istered .. 1997\J -J ieee A-0O} we Sale |105 105 6103 105 

Sentathner b tas. See D & H. } ..1935 J-D/\* Seseesiodenes  egsnes ces secses 

Bich & Dan. See South Ry. | | Kan& ist gug 4s. mio} A-0O}* 8. | 80 Aug’93 “36! “a6 82% 

Bio Ge West tot g4e,, 1929)" 8 : i ae T2! P20 SW istgold 42.1917 J -J) pa 8 | 69 73 

Rio Gr June ist.geg 51,1989); f i *#)! wll OF «684M E St & KO iste 6str.1916 J-D) ...... 90 %|| 8536 90 

Bic Gr So let a 45... 1840/5 , BS) »l) 54 a | jster & Do) lst cg 58.1928\5-D| 98 10034) 100% Aug’ 98) soes|| O8 104 
och & F*ite,? se BR & P. y) 
ome Wat &(g. Sie N {Orrt U 45) A-@) 2.0005 oe inl 
alt Lake Cl at geife. (0818) / +3) oe eT ae mere J-J| 9 98% 9956) 6i 
m4 et! letg 234s 1047); «J ¢ 'g } 618 8 J-J ¢ . 

LA&T if. See Ili inot )Ceut. RGA dccsde connect OO. * iy "93! 3934 
Lace. See Mob A Ohio. mf 77 Sale | 75% #78 1icd)| rw 73 
8tL&lron Mornt. Sis MP, | | i] 

St LKC&N. jee Wabash. | } | 

St LM Br. See T RRA of Sti. 

@t Louis & San Francisco— | See M } | | 
24 gold 6s Class A....1906/M-N/|*1143¢ ......)114 J’ly’98|....//111 116 | irginia Mid. See South R | 
84 gold 6s Class B.....1906|M-N| ......116° 114° 11436 Ti }111% 116 ab RR Co Istg 5s. 1086 M-N Unig 11234 A113g 111%) a 194% 1 12% 
24 gold 6s Class C.....1906|M-N/*114% 11494/114 114 1//118 116%!) 2d gold 5s........19 9 F- A! 80% Sale 89 8944) 4) F464 Vise 
lst g@ 68 Pierce C & O..1919/F- A} ..0... ceveeelsece-  ssveve| cone s+e++seeees|| Debonture series A “1980 4-4) . seeveelceeees eoee. | eve 
General goid 6s........1931|J-J| 120 Sale |119146 120 | 48/114 120%!) Series B. 9393-35) 30° Sale 29% 30% 633 "Zi *S0ig 
General gold 5s........1931|J - J 10614 Sale | 106 1034) 24) 9834 106%|| 1stg5s Det & Ch Ext. ‘Tpatd “arte 106 1045@ 10435, 1/ OF 105%q 
1st trust gold 5s...... -1987/A-O}* 9736 100 |100 J’ly’9s) +|| 924g 100 || St Chas ie yp A-@O| 1 eeeeee LLO leis seve LOSE 110 
FtS& V B Bag Isig 68.1910 A-0/|*10 OB cece . seoee.|, Warren a? See Del L& W } | 
Kansas Mid Ist g 4s...1037|J-D|* 50. -.....).... eapeanl Gani .||Wash O& W. See Southern 
StL&aSFRRaq 4s... 1996/5 - J) 8236 Sale 79% 82% 129) 69 82%) ee 1937 5 - 2). ae 109 tens 7. "98 | eee 103 110 
Southw Div ist g 5s...1947/A-O) cress ceveee| OTH 974% 5) 90 ¥74)| Gen g 8-4s.........+.+. 3 A-0*... 60 S1g 24) 47% 58 

6t L So. See lilinois Cent. | } Income ae, . April, igas Nov. s 163, Sale 16 ies. 52), 10 Ws% 

@t LS W lst g 4s bdcfs.1989 MN! 8014 Sale | 80 8' |152|| 70 81 | West No Car. See South Ry. | 
2d g 4s inc bond ctfs..1989|J-J§) 3434 Sale | 221g 8434) 426'| 25 3414) |Western Pac. See Cent Pac. | | | 

@t Paul City Cab. c Nee 1937|J = J) «-+-00 ees. | BO Nov’ sca Fo see seseee|| W Chic St 40- +4} ~saeedes ” oan M- Ni. evces seovesicoes oe  secece! ****]|seccee secce 
Guaranteed gold -1987\J - J|* 90 ...... ceccse| oo ‘al cecateng atid bale sOJemt cong Oe.. ores UEDAREL acceso cccees OD Deo’OFT) oo--!\ccccce coves 

@t Paul & Duluth Let Be. 1981/F- A! ...... 118% 117° Mar’98| ceeel {P15 117 ||West Shore. See N ¥ Gant. | | 

WEE nah serncenddsen66s 917/A- QO} 1093¢ 1071¢/ 106% J'ly 98 sees/ 105 109 || W Va & Pitts. See B&O. } 

@t Paul M&M 2d 6s....1909 A-O! 123° 1244/1224 122%) 6/120 198M |W Va Cent & P Ist g 63.1911 onbeeh..ootnneh oaen see 
Dakota ext gold 6s. 1.21910 M-N/°123 ....../122 Aug’@S) ....) 1184 123 | Wheeling & L E ist g 5.1926 ° 1014g Mar’98) .... 100% 101g 
— gold 6s..... aeeee -J/ 13L  ...50./ 18036 Aug’9S) ....|/128 18076} Trust Co certificates........)....- es eeseee 100) Mar’9S)..../100 108 

Registered .......... B3\I- 3) ..+-- $ cccedal ceases asncasl.¢ Wheel Div Ist gold 53.1928 eoseee/ LOS Aug’9S!..../] 9O 168 

Reduced to gold digs 198319 3 "10816 ..... He | 108% "3 |105i¢ 108i¢ || Exten & Imp guld 5s..1930 923g Mar’Ws .... OBbg Og 

Pe BIJ = J) cece. coecce| 106KG MAP'OS) ....1]...c00 cecces Consol gold 4s......... 194 35 J’ly’98)....) 95 35 
Mont Ext ist gold 4s. .1937 J -D/*100% ..... +| 100% 101%) 40)" a3 10134) Wilkes & Kast. SeNYSa&W 
stered...... +1987) S-D) .osees ceeeee| 96 Feb BD) oo ee 96 || Wil & Sioux F. See St P M&M 
Minn Union ist @ 6s. -1922\J - J| aobbes veeees iar al 2] a 12234) | Winona & St P. SeC&NW 
ae ist gu g Os... -19087|J-J/*128 ...... y. 8) | 182 || Wis Cent Co isttrg5s . 1087/3 = J} ...0.- + 2 Nov’9?| - isthe eqntes 
sceuanesad | er ti 97) .. seni Engraved trust certificates. .. 5836 Sale | 52 54/759) S8¥g 55 
Iat guar gota 5s.. ‘iosviy wale seeees 100% May" 08 rr 107° "108i Income 5s8.............. 1987/A-O8*,..... 6 53{ Aug’9S) .... 4 ce. 
Munn Ist div ist g 66.1908 A- 0/*11034 "110% 11036) “"T)|10Sig 110%) | MISCBLILANEOUS BONDS. 
ed. ++ee1908/A-O} ...,.. 00 eecees ms Ex—Col trg 48.1948 M-S/ 102 103 (102 Aug’9S8 ....) 98g 108 
Wil&SF lstg 5s. eee 1108813 D +itiig ° © ccece ° a Cot Oil deb g Ss...1900,Qu-F/*i05 108 109 J'ly VS) .... |/LOSsg 108 
seesee cose 8/5 -D) «see seeeee  seeee | coes|leeeeee eooeee Am Dk & Imp 5s. SeeCen NJ | 

StP&NorPac. See Nor Pao | ||Am Spirits Mfg Ist ¢ @s.1915,|M-N/*...... 90 | 84% 85 8| 64 86 

BF SE xOty. SeeC 8tP M&O | | || Atlanta G L Co Ist g 58.1997 J-O | ..ccce ceeeeel sevens seeece coees 

SAE Pac. Co. {| be UGastretiee tebe S09 colo jad } 

arene ine: @5s8...1919 F-JT*103  ......' 1003 Ooct.'97| ....|\.seeee veeeee|| Dos U Gas tr ctfss sfx bs, "39.5 











* No price Friday; these are latest bid and asked this week. + Bonds due June. + Bondsd due ‘July. H Bonds due March. 1 Bonds due Jan. “Bonds due N ov. 


OUTSIDE SECURITIES (Given at Foor oF 7 CoNSECUTIVE PAGES).—FERRY @ RAILROADS. 









































Blectric Companies.| Bid. |Ask. || terry Compantes. | Bid. |Ask. || Rallronds. | Bid. |Ask. | Railroads. | Bid. [Ask 
Rhode Island Hlec Pro Co.| 110 |120 i \NJEN Y¥ FPerry—Stock..| ...000).se00e|| Atch & Pike’s Peak ist 6s) 101 |... Ch&NW Ist 7s Mad ext’L! 130 — 
Toronto (Can) Elec Lt Co. 13534/136%|| 1st 5s 1948.........cd@I/8100 [101 Ate TX 8 Fegu fd 6s notes} 101 [ess Do Menominee ext’11/di30 |..... 
Thom-Houst Welding Co.) ......;100 || NY & ER Ferry—Stock.| 70 | 73 | AtI'ta& Ch AirL Ist 7s°07 117 |... Chicé Tomah ist 6a1905/3109 |...., 
United Elec Lt&P Co pref 2 18 || Bonds 5s of 1082....... 297 (100 || Atl&Pctsofdepgu 4sst'd ® ticsase Northw Un. lst 7s 1917. 3132 Janeane 
Bonds..,...... 83 85 } N Y&S BTrans & Ferry; 25 380 || B&O Bis, when issued.. $95 | 95% Frem EIk&MoVal ist’33/¢130 |-seeee 
Woonsocket (Bt Ri) Bi Go.: 100 |110 | Bonds, 5s, of 1906...../8 90 95 | Do 4s 1§ OL%g) OTe Do unstamped @129 |...... 
2a Seeepacton || 10th & #84 Sts Ferry. 72 | 80 || Do pret « | 60%) 61 Win&StP ist ext 7s 16/2136 [149 
yn NY Ferry-Subs.| 112 |......!| 1st mort 5s 1919.. JI&DI|§ 98 {101 || Bost &" NY Air Line—Com) ....../..+00e/| Ch & Bast Ml sink fd col tr) ......)..c00. 
ae a 87%) 38 bry be 1090... OOk......| 43 44 || _ Preferred—See N Y Sto ok Ex, ch. nate Se vege COCet ROA [orccee 
Prerriire ‘le 0644) O74 sseeeMA&N/Q101 /103 || California Pacitic Ist 434s O08 |...0../| Jack L Istext 58°01) 103 asec 
Bel itock.. 91 we ir %. Do 2d mort guar) 95 |......|| Kingston & Pemb Ist M..) ......)....05 
on 58 1946.. .M&N #106 (108 Ate Cole P st6stroocts| 68 72 Ch Mil & St P Dab Div 20) 120 |...0.5/| GNA &Ch Ist6sC&l Div, 113 |...... 
Metropolitan Ferre—Se..!110 |111 || AtdC& W lat Gstrooots! 68 | 72 Do Wis Val div 68'20'9120 |,.....' @And interest. tPrice|per shiare. 
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362 THE CHRONICLE—BOND PK&ICES (5 pages) Pack 5. = (vor, LAV 
BONDS. a4) oe | ee iat) ee BONDS. gftiee Week's 
N.Y. STOCK EXCHANGE § Aug. 16. | Last Bale. |3& from || N.¥.8TOOK EXCHANGE sane ts. Leas. 
WEEK Enpine Ave. 19. |§ — WERK ENDING AUG. 19. |5 “ 
Bid. Ask.|Low. High.|No.|| Low ‘— Bid. Ask.|Low. 
U Gas Istcong 5s. .’45|/M-N/*1143¢ ....,,/115 11534] 81//100%% 11534 Pr'Vatioy Gon! {ute bx. 190 MEPEEE ‘vcccdd séecsleveces 
Wwaw H ist ¢ 50.1 1945|F-A| 915g Sale | 915g 91% || 9154 10034 £1 Valley Coal 19B0|M-N] ...000 coccccleccecs 
(jan Coal in. See TC1I&R. & Gam sane © OM abdues sccskabsesice 
GL&C Co. SeePG& CCo. st L ne Cuppies Sion & 
Jo & St Yd col ¢ 5s. 1915)J =F) ..cece ceeees| L003 Feb 97] ....|/1003¢ 10934 stg 4348. Mae 50 90117 OTE cncsse casccehiaiebe « shades 
Bit Coal. SeNYC&H 3 Yuna Ww, 23\J 101 Feb’97 
C & I 1st con g 6s...1900|F-A! ....0. ...665/100 Aug’98|....// 95 108 Stan Wat Works: Bets. PEE GU vinncececkdelvicase  scsees 
Cc -1909|J - J wiltndin< eeaaedl vbewinagiied weaked a Rope & T Ist g 6s.. 1946|/F-A| 6734 Bale | 67 
1 104 Jan.’98}..../|100 104 Us ccoven ae sess] 164 Bale | 15 16% 
1 80 May’98 80 84 gun Gk Goal isi g's? 60.101910"- Ul: bbsch@eepbadiendons  cagkaiana 
23 101% Apr.’08 10iig 105i, ie ty YR oe TDITIa ad] 98 sale®| Sore guzel 2° Ts" “Uaig 
pr. cece v con 6s.. - le | 89 
104  Feb.’98)....||104 104 Cah C M Co Ist gu g 6s..’22)J-D s Poon. é- - — vas 
pera eked ik crt eC 
sf de! ° - 116 Aug’98} ... 
1 93 04 |188]| 89 - 953 Weet Unie ny ig “i870-00\M_N ss ig lice eee 
§ . es: on deb 7s. x 10536 Feb.’95) ....||105i¢ 1064¢ 
Det Gas Co con ist ¢ 58,:1918/R-A) ........--.4| 94 Aug’96)....|| 90 108 red.......1875-1900|M-N yf 105% 16 
Det M&M Id gr 84488 A.1911/A-O)* 18 19 | 18 8x4 15|| 16% 19 Debenture 7s... 1884-1900) M-N eutnal vende 
| Ist conv g 6s. 1910/8) 113 Sale it 11 ‘ 106. 118% oNemistered. 1884- 190 0} M-N ig col; PES PRS | Se neh Ries 
con g 5s........ - 2 73G veseee Bes veeee seeees iti A ae +8 seeeee 
4 El tll B’kiyn ist g be. 1940] A-O} 2.000 cevees witty seesllecceee ceeves|| Mut Un Tele f'd 68...1911|/M-N me = mee ferns ists itt i 
anenni. vas**sesle” © sovcce coccee opr toes “Gaig “Saig wean Fa Se... Soe 2 “tee |: evcee| seeelleeee or) 
coltrgs se - eeeeee esccce 7 eee estn co g 5s... M- eke “Mar . sad o* sees 
aq Gas LN Y 1stoong 5s. .°88/M-8) 20.000 cscccclscecee covvee| covcllevecce socces Wh LB & FC Co Ist g 60.°19/0 - J rte ame ena tbe “er slid — 
G & Fuel. See P G & CCo. Whitebrst F gen s f 65..1908|S-D| ...... scccccleccece  ceceee] cece LLEgSS fees 
eee Sete 19 —— head 105M Jas oo? dle U. 8. GOV. SECURITIES. ea 
Tr Riv stg 6s..’ mE cences coccees an.” eeellccccee coccce * ° T (Por 'daily record \see s: recedt: 
@r Rap G L.Co ist g 5s.1015|F-A ae onemed U § 2s registered....Optional|y- M OF enrs.| 88 Ape Da || wane 
Hise © rer stg Se. 1926/5 - J ape _ 2c ; Us 4s registe --1907/Q-Jt| 11136 Sale |1113g¢ 111% 106% 11 
BCo ist sfg 6s.1931|M-S iTi”* Aug’97 U 8 4s coupon... 1907/Q-Jt| 11136 11234/112 Aug’98)....//107 11 
Ili Steel Co deb 5s.......1910/5 -J a . U 8 4s regis 1925/Q- F| 12734 1273¢/1273¢ 12736 11634 129 
Nor-conv debe Ge....1918 A-0O 70°" Apr’97 U § 4s coupon a 1985/Q- F 2714128 |127 1273, 11734 12 
Iron Steamboat MI ssscneciduniietiaks..ueenedt ® Us 1904/Q- F| 112 118 |110% May’ds 1094 111 
Jet'& Clear Ca Ist 8s 1926/3 -D 107°" May’97 U § 5s coupon. sas oF 112 113 |118% J*ly 98 10984 115 
BA g GS. ....ceeserceeses J-D) oo. 80 May’97 U 8 6s currency «...... +1899 10234 ....../10234 Aug’98 10214 104 
K © Mo Gas o 1st g 5s. 19aa/A-0 shies Dbhedhebaatt:  ghaasired 4s registered certs 
Lae GarL Co of Stl. Meagan B 104% 105 |105 105 ‘4)|100° isi "3 indebt (Cherokee) IGOO] Mas] 101 necccclecccee csccea] sees] loccece coccees 
MGS. ws ccccescercees : eeeeee seeleceeee eeeee| eeellevecee eosees| 
Mad Sq Garden Ist g 5s.1919|M-N vevees seseee| LOB Ty 97) ....||.ceeee eeeeee|| STATE SECURITIES. | 
Met T&T istsfg ett) Ceccee coccceleccces  ccccce! cove =k es J) 108 ......,108 May’98.... 10836 108 
atten akan 1918/DME-N] ...ce0 vee cecelfeccces coccce|| BENBM..coccccccccccccceccssce|ses oc] LOB .o000e(105 Aug's) ....//105 108 
Mich Pen Car Co ist g 5s. a3) M8 oteegs-cccacay GD” DRIER cancdh cece sicanll ee sendecesesse~ ikl TO © .ccces |L05%4 10534 2| 10534 105% 
But Fuel Gas Co Seo Foon as . I} Class C 4a... seesee ceveesl906/J - J; 99 ......) 98 Aug’S).... 00 
ee See Wn Un. || Currency funding 4s...1920|\3 -J| 90  ....00). cee| eee SS - 
Mtg Co Ist «6x20 M-N LOT «+++44) 10746 J'ly '08} . .+.|/L05 108 || Dist of Columbia—3°65s.1924|F- A| 1163. sevens) 16" * yiy 98) 2225)/115"" 176 
Rept News's TODO) JD ~ IG) wrccee ceeseslececes sescee| coee||seeee eveees|| LOUSiana—New con 4s..1914)J -J| 103 104 J’ly’98 = 100 104 
NY &N J Telgeng 5scy. 4) ay eecces cocese jreteee  seeeee) oe || §Small., 0 eee soseey sovees/ 10036 Mar"98) seee|| BB 10035 
.191 10|F- A ; ddan: athens wal Reger talc -f ogi ie sHantece sasnte 
ty) ar. nsol 4s... \J = coves 3 * Jain."98) «4. i0i 
- ‘ veeve/ TM Nov'97 ‘ | 4-858" a 
seveee| LOT J’ly 98 9/A-O 128°° Feb.’98) ..:5)/128"" i 
oO 120 (120 asin | So Garcinia aig 3.5 ~3| 10 10 ; re | sees endl 
-§|. | Tenn—New sett om’t 3s. 1913\J - J) D2 "93g! “92ig “OBI! *$il| au O33¢ - 
ter Ss coe cesecscscccsesee|S —D| coccee cocee ‘| 88 J’ne'#5) .... 88 
Ch G-L& Cke ‘Ist gug Bs’ 37,1 -J liasaf Aug’ 98) 1oaig! Virginia fund debt = J-J) 75i¢ 74 Aug’9s}. 83 74 
Con G Co of Ch istgu g 58°36) - D |104 J*ly"98) .... 101 108 ste Be ite: reese seesee| osvel| oveee onsen 
Eq G & F Ch Ist gug6s.'0 [10236 J"ly” 95) ..+-|/102 108 oie: 4) csege tsttseeleneaee senses i 
Crust receipts stamped.. eel 8 9 » "| Bi “Gg 8 $° 





Mu Fuel Gas Ist aug 5. tod? 7 Me - 
* No price @ Friday; these are latest bid “and asked this \ — 


OUTSIDE SECURITIES (GrveN ar roor or 7 


} Bonds due. July. ~ $ Bonds due May. | “| Bonds due | April. | Bonds due January. 


CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 






































































































































































































Ratlroads. =a Ss |Ask. | ne jAsk_ || Miscellaneous. [_ Bid, Ask. Miscellaneous. "| Bid. [Ask 
WY BidebSsguManRy.| v8 |...... Fidelity & Dep (Bait).. 140 (145 Schwarzchild & Sulzb. 100) 45 60 || Texas & Pacific Coal.100, 50 “Ss 
No Pacific Mo Div ist a. 10884). esse Galveston Wharf—Is' 99 (100 Semet-Solvay deb 5s...../ 101 (103 Ist 6s 1908........AHO) 102 |...-ce 
Pittsb & Connelisv ist 7s 105 eee Genesee Fruit........ 100 eccceeloccces .——— H'rdw-Com. 309) 105 |......|| Title Guar & Trust...100) 285 [995 
Do con 6sgu by B&O} 115 |......!|: German Am Real Est.100 MENIE. cccccscese 100; 116 (120 | Trenton Pott—Com..100) 5 10 
@t P Bast & Gr Tr Ist 6s.| ......|......|| Glucose Sug Ref-Com.100; 5934; 60 Singer Mfg Co........100) 410 (425 Preferred ..........+ .100| 25 85 
gu by Milw LS & West. ...... froceoel Preferred .........+. 100} 10934/1099¢ || Standard Onl.......... 100} 415 (417 || Trow Directory-New.100, 35 45 
Tenn C 1& Ry con 68 1901) ceccceloccoces Goodyear Shoe Mach..25| 3734) 3834 || Stan. Dist. & Dis. ~Com.. 25%, 26 || Union Switch & Signal.50; 65 67 
Do So Pittab Ist 1902...) ......)...65. | Corman Mfg Co-Com.100} ......| 90 Preferred.........+ 975 | 977 || Preferred ........0. .50| 110 [115 
Vicksb & Meridian ist 6s| i108 106 | FORGITOE 0 cccccccce 100} 110 j|t14 Stand Und’ ra’d Cable. i00| 111 115 |! Union Typewr—Com. 100) s 11 
Miscellaneous. Par. | 1} Great Falls Ice. -100} 110 |125 Sloss 1&Sist 6s — F&A! 88 |......'| Ist preferred.......100| 99 [102 
Acker Merrall & Con.100| 98 }101 Hartford Carpet Co..100| ......|...... || Southern Cotton O} -50) 80 | 85 |} y preferred........ 100! 90 92 
Am Air PowerofNY.100' 18 | 20 || Heck-Jones-J Mill- PY. 100} 56 57 Stat Isl R T ist 6s’ ISAO " free || U 8 Glass—Common.. 100} 274) 28 
Americ’n Axe &T00l.100 1334) 27% || _ Ist 63 1922........M&S/| 91 eee 2d 5s 1926 J&J; 62 | 70 || Preferred... ae 80 
Amer Bank Note Co...50 1 41}|| Her’g-Hall-Mar-Com.100 0|; 70 | 80 || U 8 Projectile Co.. 10 100 
American Brake Co. -100} 90 93 HI Preferred .........+. 100 3 6 tee /101 || Wagner Palace Car.. Joo! 17534 1763 
Age. Caramel—Com.. | 45 50 || by “yones Land & Imp’t..| 100 eevee 6s. aos jeeeeee|| Westingh Air Brake...50) 300 |sscoes 
PE cnnietiebessiah GHGIOD Hh Di cconscoctecnsiess 105 |.2222) || Susq Coal 6s 1917. “iui! weeee|| Willimantic Linen Co..25) .....+Jesseee 
aun + pref. 100] seseee! v | international ‘Blevat. 100} 75 0 Term Wareh—Stock.. 100) woes || Wool Exch’ ge of N Y. ee seveee{ 110 
Amer Malt’g Co—Com—S/¢e Stk/Ex!’t|| International Navig..100) ......| 523g | 1st 6s.. ecceccssecce| escces| 70 || Worth’t’n P” a ene 10 24 28 
Preferred—See Stock E)xch. li |st. | International Paperi00} See Stock _ Debenture ‘s.. becesl coccce! SO . PUREMIDE cccccces Rt 90 93 
Sn Pepenes e 10] suegee|snegee | sees. seveeee 100 —_ i. i ees 
Amer Press Assoc’n 1100 |110 || Bonds Gg,.....cccccccese 1 1] | | 
American Screw......250) 115 |140 | tron ston Pulp.. -100) a |_Banks. | Bid. | Ask. Asi. | Banks. Banks. | Bid. | Ask. 
Am Smokeless Powd.100) ......|......|, (rom Steamboat.......100) || WNW. Y. CITY. a 
Tait . ¥. ° |Mercantile . Kings Co* 101 
ee 4 sf . ses J&| 55 po || America*.... ++++|/Merehanta’ *||Manufact’rs. a ae 
|| Am Exch... ||Merch Exch. Mechanics*..|225 |..ss«s 
stor .... Mech & Tra*.|245 |255 
Astor Place* ABBAU ...44.,/280 [oevsee 
|| Bowery*..... Nat City "385 845 
achoae oi || Buteh'se br. Nassau®. ..... North gide’.. 160 178 
ee w , i} 8& Dr. ‘ew Amst.*.. eople’s 
| Lav yers’ Surety. +4 | Central ...... |New York... Scherm’rh’n*/140 /150 
118 || Chase........ NewYork Co.|1000 17th V Ward*. 100 {105 
...| 5 || Chathain.... N Y Nat Ex..|.... Spr. wousee|susges 15 
85 | Shemical..... 26th Ward®..| 186" |146 
“0 Ss.. +50 seveee || Citizens’... ../125 Union®.....++|+++.+|100 
Anderson (John) Tob. igo} 19 | 19% Merch & Miners*83...780| 190 |72.2:. || SAF asasegeeee Wallaboui*...108  |s+eree 
Automatic Vending.. 25 |...::;|| Mech’nical Rub-Com. ioo| “10 |"%é — al Pon . 
Barne: desi Car-Com.i00 cicscsl TENG palsaeass .100| 380 | 4 olumbia*. ..|. 5 | Trast Coe. 
Preferred . ibdedocectsR cen | PO ne w= Linot—See Bosto/n list | || Commerce. ../20 N. Y. CITY. 
bh _  saanprepacagers | Meriden Britannia Co..25| 55 || Continental . 
Bun SEs Br—See Phi)l. | Mich-Pen Car—Com..100 9 ‘3 | 
105 Pref. —See N ¥ Stoc\k Exelh. 
Binckweii’ s Durh’ Tob. 25 lst 58 1942........M&S| 90 92 | 
Bliss Company—Com..50| 1 Minneapolis Brew ist 7s.| 102 |...... || 
veabedde Mosler Bufe Co. ...... eo000(108 || 
Bond & Mort Guar... 100 Monongahela Water...25| 37°'| 38 || 
Carter-Crume—Pref. .100 Nat Biscuit—See N'Y Btolck Bxlch. || 
Celluloid Co...........100 Preferred—See N Y¥ Sto|ck Ex|ch. || 
Cent America Tr’nsit.100 National Casket Co...100| 60 80 | 
Cent Firow'rks—Com. 100 National Saw—Pref..100 25 | 
oon | National Surety......100 202 || State? oe. sesl ss 
Ore& Ir 68°15 National Wall Paper. 100 15 || State of NY* , 
rk El—Ine..| 10 | N ¥ Loan & Imp......100 eoccce |I Fzedesmen's . os 
seecees 63 | 67 || N¥ Biscuit 6s 1911.Ma& 11534 || 4 19th Ward*../1 
Chesebrough Mtg Co'i06| 350 [870 || New Jer Zine & Iron.-100 coocee || Sermam an 260 |......|/284 Ward*. Pana 6 
Ciasin (HB )-iet pref.100) 90 | 96 || ¥ Air Brake—Sce N Y 8|tock B\xch. || Germania®.../360 |....../|Umion....».+./920 |.+++++|/ ETOduOe AM loo0 |... 
ee .100| 853¢|......|| Nicholson File Co......50| 483g|...... || @reenwich*../165 eeee||Crton Sq*..../ L175 | .sesee 193 |a05°° 
[emma Stock| Exc! icaragua Construct. 100 6 || Hamilton*...|105 |......|| Western..... seseee| 15: State Trust.. ieee 
lark Mile End Thr'd.100! 75 |)......|| Peck, Stow & Wilcox..25/t 18 |...,., || Hanover.....|890 |......||West Side*../275 |......|| Union Trust.| BOS) |... 
Collins CO.....++.+2+,-100| 118 |:.::.;|| Pegamold (£1 shares)....| ......|.,.... || Hide & L’ath| 83 |......|/Yorkville*.. 170 |......//U 8 Mtg & Tr. 28736 /907%6 
Comstock Tun—ist inc...) 2 Pennsylvania Salt Mfg.60| 102°'|id4"* || Home*.......|......|155 J et enna. [oe 
Consolid Car Heating.100| 82 | 3634/| Penn. Stoel Ss 1017-MAN| os...) 04 || Hudson Riv*/140 |......|| BR'KLYN. NN Se One 
Consol Firew’ks-Com.100) ..,..,| 10 || Penn. -50| 1 || Imp & Trad. /$20 |-+++++||Beatorde +e 1906" |iBrookiyn Tr.|800 |408 
Preferred ....++.++ 0 league Phil & Wil Steamboai.60| 18 |142 || Irving ......./14734]....../|Broadway*../190 (200 |/Brooklyn tr. oo. 985 
Con Kan ¢ siueli it. 25, +ssee| 85 || PneumaticGunCar’ge.10; 2 8 ||} seeeee||Brooklyn® . 3234 ee? 935 
Consol Rolling Stock.i00) “17"| 20 || Pratu& Whitn—Com..100/ 4°| 8 | coooee) SGm Warde. + SE meme; aad 7 St meyer 
Cramps’ sh & Hn Bidg.100) 70 | 75 Preferred ...........100| 45 | 60 srecee|/5Sth Ave* 107 nT a Te,|220 [896 
Diamond Match Co...100| 140/141 || Procter & Gambie....100| 225 |..... 240 ees: ++ OE Te - e na 
4 ‘gon & Wiem’160| '.°"'] 75° || RE Porkine Horsedh.100| -°°,,| $0 Ger Amers..| 90 |100 ||Nassau....../159 |i6i 
“ "Rodak Go...100| '98''|100 fa Horse st bo “d6"'| do. || Mech & ‘Tra*/.oo /:7:°:,!/Hamilton®.../105_|....- |/People’s.....|260_|968 
Erie & Western Trans.50| 65 | 80 Russell & Brwin.......+25) ssssesiscvsee || o B * tPrice per share 
anks marked with an asterisk (*) are State banks. 
Fidelity & Casualty...100| 250 ......\| Safety Car Heat & Lt.100 103" |! 4 Purchaser also pays accrued interest. ; 
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Share Prices— 
et s—Not Per Centum Prices, 
0 Wed 
Baturday, | Menagy. | 4 uesday, |Wednesdey| Thureday,| Briday, ACTIVE STOCKS. Sigs | nengs of & 
——_——|_ 7 Aug. 19. 1 Indicates unlisted. ; eek. of Sales in 1898, 
o71 716] *71 71%6| 71 71% res| Lowes . 
aq 23M] 25% 29] 38 Td OUD, oscseel Seles Bosc “Bh dacie Railroad Stocks. HE. .... 
sagaensnse® 23 3336 33 2334 2854) 23 more City Fassenger.. B 
40" 240°] 240 240 MG) 235g 2334) .. 23% 231¢| Baltimore Consolid - ¢ alt.) «+. 25} 100 

66% 66%) 88% 66% ft ame a 240 | 240°" 240°*|« oan” 235/ Baltimore a Ph 25} 2,207 o a. 4| 7514 Feb. 11 

85 sels 2 .,| 188 168 waseid o88'"| o88 088 | a 0be™ i. eee Phila.)<.-: 25) '878) 21% Mar. 12) 245 Feb: 38 
sesotel Se. oa 66 16 e 226 226 va eee “ ar 96/217 M . ‘eb. 28 

1 Boston +o++100 ar. 29)250 
114g 11454 115 116 | 115 115%] 1145¢ 119% 165, 166, |*165 in ti: 27100) 2,041) 5284 Mar. 26 oo Aue 9 
248 124M) 134, OSH] 23 123 |ei23* 123] 12034 120% <1173611834|Chic. Burl. a Quis « iSel “asta ane sala =i 
18d Hean toni 190] 1Oeye 100, | 1084 i da tan] 9 tag cus ans,§ tig gag AR mpg Mae HAE 

0 eens ". 

4036 4036 40s 40% aoe for aie aise ai ated 10096 11134 chic. Niltwnices #8 Paul: “cPhite 100 178 105, Mar. 121128% Au is 
10434 104% ois i035” 10436 105" 1B 15484] 105 Bie ofits Gli Preferred... oma & Gulf “2 50 8,285 856 Apr. 21/111% Aug. is 
++| #39 40 * 05 | 104% 10 raction of N. a4. “ . 5337| 2734 J ug. 17 
288% 90" |*....-. 90 | 89 BO 401 cco roe] *OB” 40 lGe Southern 4 00} = 970 an. 4) 413g Aug. 17 
8 "Sai 89 #04 Boe 806 91 90 «690 90 bd Ga. Southern & Florida... “( ge: :100 111 p+ 4 a . 8 Aug. 11 
088, $8. “Sig at | 21% aU%l” ose ain! ata aa | at 90%4|" Ist preferred....z....000 SBalt.) 222100] ...04| 2994 May -8| B94 Aug: 10 
ee Lehigh Valley cceQ0) 8) ga aay 28] Ot Aug. tg 

Siig Saig| 3558 3686] | BOK “B74 "8030 nrase] *8086 gis] gO 5% Mexican _ Siete Phila.) «... 9 50] 2,673! ios July 22| 20 Aug. 18 

©7354 73%| 74 _75%6| 76 76%! 76 4 8554 36%) 35% 37 neh Central...++s++se+s (B + 0} 1, 848 414 Ape. 6 2614 Jan. $8 
pos Hae 19) TBasl Saxe ase! "31% 85 “193 105° 193 75%| Preferred ss... 22 Ph) £22200 19,663 198 Jen. 14] 83° June 30 
Bo5g "BO54| 59% 50M 595% *314 85%| 85 85 | 34 “Sdiglore Colony. css. e. Me) 100) 7616), 5744 Mar. 26] 7088 Aue: 19 
ao ge] SE OU 80 SUM), Su tai] Bait A Bt ii Oramon shot tiie Oh 109) Lang BEM Mar: 18/195" July’ 19 
91-16 |9 3-16 1 | 94% 94 ae (Phila.).... 80] 12079] base 2 3 “7 2 

eastha ieactel Ste. 2 3-16 14| Philadelphia 7 ja)... 50) 1,0 i 35 A 
agers fod MteLpy Mt i rh TE Ria OM Bl Aa ee ie bebe 

5 2 4 prefe aye eoee 3, 
964 20%) Bee Bast] Oleh O5%| B40 ODKs ee oR preferred... fo tes Be het 719-18 Marae 1isg Aug. 11 
fog tos] Bolg 0m) BOM BEY) at at) at ai) gi BoP Beeiet sc mogom198) Wash] 18M Mae aod 0.10 Fob: 8 
73g 87%| 87% 87ig| 87 21% 213¢/Uni howe ; ’ 165g Mar. 25 eb. 5 
4g 87g) 87 nion Traction 100 16,150| 47 . 283g Aug. 16 , 

1 281 283 285 285 23 “4% 8734) West End Street. Phila.).... 50| 25,11 Mar. 25) 655g A 
3 5 y112) 12% J. ug. 16 
MRR TE cfc RiteHicop tas eit PEEPS TES Amocioat gai nelopins, ge 0] **aot| 70 iar. 29] 8296 Aus iT 

916% 218 | 21056 228, | 221 i 15.116 | 114% 114% 1 |American Sugar Refi ston)....100) 2 ; 

2635 2654) 2614 2634) 26 229%| 224 227 | 223% 22 115 115 | Preferred? am "1001 60.0o5l ore, eat: 19/885, Aug. 15 
599 600 | 600 600 | 600 26%| 251% 26 | 2434 oon) “oe 227% mbroterred rin.creserse « [joo] -a7eltos™ Mar, 28 14534 June 
590 600 | 000 OBo%| “516 88K! 66" BbK! 86 goo] 206 ,25%| Butte & Bostons res « 6S7NEE] se gentiame< ieee alae _— 7 

23 23 | 22% 23%) 23 6814) 66 %| 66% 66 590 590 |Calumet & Hecla... cc 82 BB aROl ete ae ale eens Aus. 18 

33% 35%| 894 334] 34” 23%] 2314 23%| 23 S14) $615 6x /Consolidated Gas. ee eee beds ek ae Fed. 3 

40 40 40 : 84 84 36 84 23 2344| Dominion Coal ereeeee (Balt.) ....100 489 Jan. 3/600 " 

tg 72| 71 4056] ocsaee czeee] ALL 42 | At 85%) S416 B4K(Elcctric Storage Battery 7 Bhi 100 $:016| S98 Jan. 10) 66% Aug. 18 

635% 66%| 67 67 74 «(74M| 74 referred T..... oa 4,540) 18 4 4g June 8 
*21 22 | Ziig 21k) 22 67 674) 67 4 744|Erie Teleph SEaeesae +100 1, 24 Mar. 25) 8714 A 
: 22 | 21 68 | 67 68%4|I 27° ggg “++(Bort ,889} 21 M ug. 2 
eoditle ediadt: SE: i 21ig| *21 i4| Illinois Steel........ on). 00| 2, ar. 8) 42% Aug. 

MM | Ge SER) Shy Stal He SIR) “Stag Ste] S88 eae cha Marat: cn 9S] Sas 2g Mae al eae 

aii sass] vanes oaszeel esses “agar 144 144 140° 140" ein” 534| Marsden oat Nara : (Phila.) * 50 A. +4 Mee. 2) 23 June 19 
ass” 20g] 201g 205g Soul sone 29%) 26% 28%| 27 FEE ry England Telephone... 100} 1,252 + ped 8} 435¢Jan. 7 

122%| 122% 123 1328 123 34 20%| 20% 20%) 20% 2 %|Oid Dominion Copper T 100 201180 Mar. 27| 11% Jan. 11 

14% 14%| 14% 14 38 | 12054 129%) 12034 12134 130% 30 oe Mfg. Light & Power? 25| 15,090] 2136 Jan: 12/144 Aug. 17 

sageee seszee| 50H6 O08) wsiee ed coos 15 15%) | 15346 157%| United ae ze - yess 6* Apr. 14| 3070 Aus. 8 
22s eooccce eeeee a 4 

an 80%| "908 si | 30% 381 30% 34] 31 as t> | id is Ph eo Light 7. - 38 ware] lorkwen oe 190 Aug. 3 
seeeee £ Ss! - 

* Bid and 2.2 A... Toe 5 mre 58 Ro BUX at She Westin. ‘lect 25 8346 Fee. BS 6 Suis 18 
INACTIVE “STOCKS a r.lreceipts: all|instal paid. Mya 7 ix rights. . BO et 50% ase. 3S ham ios: 18 
ATEAILROADS — Prices init. STOCKS BONDS | Bid. | Ask.| BOND JADE: 22] 5834 Aug. 10 
A Ae barotis Bald 109 alt 1434)| Int But Te Bo aa NS ar dE BONDS 
Boss Maine pt(Bost)10c| ...% “9°'|| Mergenthaler..(Bost)100 af |. 2 || PeSeCganea's0 Baa) 96 woaltimore—Conelu'd | Bet. 1A 

0 seeee|| _ Income 6s....... sg tesee es ° 
a atl dl PS rene (path ay] 68 | int con Woatv aCaPintog: i343 108109 
aes ao eee ee 10 voe|| 20 5s.... F&A l&Aug 6 9% 
1st pref.... ++] sseeeee|| Osceol cassesicesces || We > ug 68.1910 J&D 
antl a saga 88 seaees Fira saa sy 25| “34 “ii yma 02 M&N Wil & Weld 5s.,1935 384] 115%/.022. 
ennsyl Salt a Gold ds..cesa! B ia Pare 
oer! Ohis"cpan 20] $0" Bratt ce (Phy 80) 10d, 2. | keve sees FEA Ravi iat Seen SORER) 107 

. ch. Bost) 100 "16° ‘ ‘ uffalo R : ineeee 
us. taae Pu 19]... "0.| Palmares a éengen's9] $5 | | Ahardtieetme Cataiasn Mt 7a 1000 A) | 
Conn & Passu Bost) 100 saegee] saczoel| Mnoeet) Mining. “ "35 1i8 18 | Aidiraetiteyti63 100 ag Choc Okla & G prior lien 6s 

n seseee in oe 
Flint & Pere MM. “ 190 Santa oy Be a ia BaltCPasist Bs ID1LIMEN| List| cit's'St Ry dadjeou § Js 100%] 101 

sseee a 4 seeee 8.” na 
gris Fis whmn 88 tanta Sg te Butane Og MAS) 18 a9" Sn chet re inl 
et, a sesaeeleeeeee|| Balt&Ohio 43 g.1935 Con Trac of ol sesasdlantes 

Prof... Water sees 100| s.cccclscceee') Pitts&eCon 5 g see OP pA hy 9 167" "|107ig 
te eee a 100 n5g.1925F&A B Bk Ist 7s.’05 F. ; O74 

t&Broadt « 50 Walsnach Co Com Phil) 100 Al gb || Receivers contit 6s.34D Edison Elec 5s stk t Man 
KOFts & Mi. “engst)180 ba rel CoaicPhil) is 70 |..e000|| Do Maryland dy Elec& Peop's Tratk ty cats 
sii Bai cpnuy 198 woes Sasa) $5) “i |"iig| Bs Mtn ii Suen Mima Wiin ite i0 Sad 

ne Ce : 136} ...006)| B& acess 8-..-2862 A& 
es tponp 39 anRende Bente | Bigpond foto ma Gee, iste L0pe 

J 
Seauhene, ©: 86 Am Boil Tel 75; 188 W&Algsesecelececsel] Bal Trac lst 58-1920M6N H& B Top con 5s.'25 A x0 
ue Bngland. “qsty100 3 sane g 4s. 100818: || iaxt & Imp 6s.1901Mis KC Sub B ist os.°20 24D 
North Penn. Ph Boston Tere S35 te7 give ae eae pei doeman Teh & Gist 8.83 AO 
Boh wy pons “( nil) 30 | ee bet eg he rt one t e 581906 M&N igh Har 4igs..’14 
i744 oi rapier 30 J&I | ee reat ta tenel as 1914 GF 
ibis = Ss Bur& Mo Riv ex'pt 6 sa eee ee os | a Gen ar 
ee Germ & N. “ 50 — exempt 6s. 18. p< o- Ohio 41¢8 2.30 MES 43 | 46 || Leh V i tee 58g. o33 oF “95°'| O5ie 
se ain 48....... ~» 

United Trot. 100 oh Bure N ista9 1910 Jad aaaeel By OS...1918 2 i Val ext 4s.. 1010 Mas 

“ xt & I 5s S) 

West 50 1918 J&D p 5s.1932M&8 
Wen mecse ip on ar £9 1893 RA guarict ext bs. 181048) a 
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. 8s % | a " . 
Ash Bed Min'’g. « pa Ita Btael come 64.10 77 Metst( Wash) Pye Penn Steel 1 oa9 eer 
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Boston Land. . meet ORM Bras te "39 A&G OhoAMLstTSD1008M8N Sentts dean isis ae 
Samora StLid « 1° Lams’n St’reS 6 Caton. Mh ed Pitts&Con Ist 7 OOSMAN Ext Im pF Rat B fos 
Can ubria iron.-(Phil) 55 LRookeF'S lst To. 09 M&s rey ag bey had 985 &I Con M ore g.’47 A&O 
Denten a Go (Ball) It) 100 L B&St L 1st 60g. 26 ft: Fotom Val Ist 5s. asa 10-yr sf tant taos Ben 

Dentral Transs-(Phily. 3 uit MSS g....1088 ABO | SecAvTn( Pitss)5e°S45 &D i prorminal Ss g.1041 =- 

Domin Coal pf.(B ~' Mex Cent wees oe eee Virg M Roan 53.1926 J&J x 1 & Balt 45.1917 A&O 

Mdison Hl ll... 100 > ntral 58.1917 A&O rt id 1st 68.1906 M&S Colles trast 4.1031 36) 

Mt Wayne wlecy « 192 re ag ee 11 J&J\} 64 8d series 6s..1911 M&S Read C&StL 78.1900 F&A 

Franklin Min'g. « pe on tet teenee $d caries $¢..1016 MBs Rend Co go 4s, 1997 J&) 
ch Bay non-cum.. “08. IM& r Ry co 

Gqneral Elect. : * 5 yl —_ Kog Tele Ge. "99 AKO B...ae by Loney 53.1926 re B+ we SchRUSidolst9s.x'35J.8D 

| era 100} 41g] 4134 N YSN sees 907 AKO!S ..00. te) 83 new.’S2s&J| 81 | S4°"| nion Term’! ist 5s.F&A 
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— | Latest Gross Earnings. | Jan. 1 to Latest Date, 
. Ro. . 
Zuvestment ADS | Weekor Mo| 1898. | 1897. |" 1898. | 1897, 
aND 
° . iron Railwa: oss 3.237 Pr =. : 
Jack. T. & K. Wijune. 30,653} 23, : as'aue 
Railroad AInielligence. pm Cee Mase i .-| SRShs feeee ieee ens 


K.C.F.Scott&M.|4thwkJuly| 94;471/ 116,080| 2,732'796 
-0.Me -|4thwkJuly| 24,592] 23/831| '852°726 "O58 044 
RAILROAD EARNINGS. Kan NW uly | Akzo) 2.205) 1851) Isrteas 
The following table shows the gross earnings of every | K. ©. Pitts.&G.|2dwkAug.| 59.295] 64,793) 1.925,880 1.207498 
sreaM railroad from which regular weekly or monthly returns | £8",C-Sub Belt istokaee, igeesl 6 aaare Siecss| 218.282 
can be obtained. The first two columns of figures give the | 1, Erie & West.|24wkAug.| 68,650] 67,860] 2,044/085 201 ee 
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gross earnings for the latest week or month, and the last two | Lehigh & Hud..|July....... 31,797|| 38,632] 210,094! "200/547 
columns the earnings for the period from ‘January 1 to and | Lehigh Val. RR.|June ....../1,492,659)1,418,186) 8,429,587) 8,149'593 
Leh. V. CoalCo.|June -..... 1,155,950) 1 1233, 520) 6,491,127] 6,378' 
instadin oy) latest week or month. Lex’gton&East.|June ...... 17,737 849| 'los'go3| "anae7> 
The returns of the street railways are brought together sep | Long IslandRR.|July....... 528,470 528.928 2,366,012| 2 20yeah 
arately on a subsequent page Los Ang. Term,_[July.....-- “Toldie| “Iirate| ’dg'sea| b788:740 
2 “ >” lath wh Tale " 4 \ 51,168 
eee Latest Gross Earnings. Jan.1 to Latest Date. —_ ~ stnwisiiy wth eth A ry 3780084 
Week or Mo} 1898. | 1897. 1898. 1897. Louisv.&Nashv.|2dwk Aug.| 383,550} 400,117/13,507,867 12,380;002 
Macon &Birm..|July....... 4,280 4,556 30,423 32,673 
| i? : 8 8 $ Manistique ..... ER asinine 12,163) 15,879 71,816 76,197 
-|MQy -..0+-0 | 15,993; 95,916 _ 87,098 | {Mexican Cent../2dwk Aug.| 243,876] 216,103| 8,223,292) 7,959'567 
Ala. : South. 2dwk Aug, 33, "387 30,737| 1,034/568| 940,242 | Mexican Inter’l.|June ......| 271,929] 236,829] 1,665,972) 1,542'7¢6 
Als. Midland... May. -----. 0,652) 55,568] 338,297| 285,482 | {Mex. National qiwk ae aitaee| “owas gs a 5,862,005 
. O. Tex. une. : -|May..-.... ’ ’ 228, 

N Or. &N.E July ceadies 109,485} 98,163) 800,216) 715,705 | {Mexican R’way We Jui 78,300) 73,500) 2,402,600 2.161500 
Ala. & Vicksb./July....... | 43,876) 39,136) 378,488) 315,752 | Mexican So...../4thw 19,940) 19,147/ 395,222) 420,333 
Vicks. Sh.& P.|July....... 44,790} 39,185) 375,465) 290,310 | Minneap.& St.L.|2dwk ro 45,114) 42,081; 1,238,913) 1,170,623 
Allegheny Val..|June ..... 221,764; 219,887) 1,268,622| 1,151,734 | M.St.P.&S.St.M./IstwkAug.| 68,637| 72,774) 2,186,307| 1,990,813 
y ee Qawk Aug.| 24,752) 23,623) 882.825) °772;880| Mo. Kan.’& Tex |2dwk Aug.| 176,342) 183,432) 6,111,540] 6,132,736 
Ark. Midland...|June ...... 5,9 8,30 55,068 44,467 | Mo.Pac.&IronM|2dwk Aug.| 476,000) 503,000/15,197,114/13,523,312 
Atoh. T. &8.Fe.¢) June ...... 3,000,500) 2,718,021/18,788,338/16,081,000 | Central Br’ch.|2dwkAug.| 27,000} 31,000) 798,354) 621,496 
Atlanta & Char. May....... | 124,590) 121,425) 668,297] 682,954 Total........ 2dwk Aug./ 503,00) 534,000/15,995,468/14,144,808 
Atl. Knox.& No. 'July....... | 24,218) 24,558) 176,461; 149,771 | Mobile & Birm.. 196,337) | 166,247 
Atlanta & W.P.|May.......| 41,554) 39,283) 233,638) 226,276 | Mobile & Ohio... /Jul 2,411,644) 2,176,472 

Atlan.&Danv..|istwkAug.| 9,7 329,953, 313,391 wy Gt. 870,889| 783,1 
d M , NevadaGentral 3,386 rt 3,030,378 
N.Y. G@@H.R 25,470,640/24,973 996 

. . . . * . 

N.Y g au, 2,257 080 2,348,791 
Norfolk & West. 6,510,284 Gis7ise 
Northes’n (Ga.)- 5| _24,630/ 19,971 








43 6 , 70,009 | Northe’s’n(8.C.) s. 162,676] 160,159 
Bur.0. Rap.& N.istwkAug., 86,350) 72,915) 2,318,229 2,235,917 | North’nCentral. , 3,012,494) 3,026,391 
Oanadian? acit oj2awk Aug.) 484,000) 499,000/14,572,019 12'805,693 | North’n Pacific.|IstwkAug.| 456,545] 388,857/12,594,645| 9,845,041 
9'309 hio River...... IstwkAug. 19,728 23,153 527.2 45; 526,999 

.| Jul 2 112,971 99,326 

0,809 









































I 86; 
026,083) 5,747,817| 5,526,598 | Ohio Riv.& L.E. 





























Central of N. J..|June ...... ,054,068/1, 12,255 
® tral Pacitic. ‘May. Eositiail Petre 1,044,817) 6,062,410| 4,728,357 | Olio Southern.. 360,183) 358,052 
lest’n&Sav |May....... 58,795| 53,356| 324,277| 293,497 | Om.Kan.C.&E. 158,552) 114,754 
has’n & W.Car.|March..... 87,529| 79,564) 260,457 241,188 | Oreg.RR.&Nav. 3,922,232| 2,506,609 
2 - 53,453 2:708,005 








| . 1,529) 1,884) 42,855] 46,411 | Oreg. Sh. a: 
hes. & Ohio..../2dwk Aug.|, 206,844), 224,146) 7.107,564| 6,755,643 pas, Coast Ce. 





2 
335/31,363,511|29, tt 5ii 
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0 
Dhic. & East.iil.\2dwk Aug.  81,282| ' 73,283) 2,482,462) 2,331,461 | Pennsylvania}... 
Chic. Gt. West’n 2dwk Aug. 104,027| 97,794) 3,186,963| 2,863,094 | PeorlaDeo.&Ev. "521,137 39,345. 
Chic. Ind. & L..|2dwk Aug.| ' 67,403) _68,741| 1,954,597| 1,822,026 | Petersburg ..... Jun 343,937 311713 
Chic. Mil. & 8t.P./2dwk Aug.| 623,207|_ 586,995|19,542,539/17,649,343 | Phila. & Erie... 1,883,222) 1,864,.07 
Chic. & N’thw’n.|June ...... 2,995,884) 2,914,527/16,96 36,8 8,280,405) 7,719,901 
Chic. Peo. &SLL. “Suly. ee 9} 4 8,7 7,931,568] 7,186,362 
Ohic.R’k I. & P..|June .. 352, ve 16,211,973) 14,906,263 
Dhie.St.P.M.&O. June ......| 614,141) 635, 3,724,546| 3,446,965 | Phil. R. & N. E.'June...... 3.34 56,852; 304,632) 287,859 
Ohio. Ter.Tr.RR. 2dwk Au ug.) 24,043) 21,539) | 708,047/ 647,069 Phil. Wilm. & B.|June 896, 4,641,183) 4,276,083 
Chic. & W. Mich. sthws y| 44,526] 40,862| 1,004,378) 878,487 | Pittse.0.0.@8t.L. July 8,771,175) 8,009,418 
¥ k.&@Gulf.'June ...... 98,429 6| °739,873| 477,445 | Pitts. Lisb,& Wn'July 3,378 2,648 25,476 486 
mid &Ports’th July. adicined 5,488 577| 32,444 ’ Pitte.Bes.& L.E.|Jul 648,736] 326,C02 
Cin.N.O. &T.P.|\July...... | 399,934) 812,602) 2,588,416] 2,031,839 | Pitts. & Wes’n 1,073,364] 1,024,182 
Cin. Ports.& Vir.|March..... 22,716] 19,412) 61,408 283 | Pitts.Cl.&Tol. 646,536) 504,691 
Cley.Can. &So../lstwkAug.| 13,025) _8,933| 408,997) 362,565| Pitts. Pa.& F.| Aug. x 7,879| 212,111) 200,371 
Cin.Ch.&8t.L lstwkAug.| 262,661| 277,780| 8,261,778| 7,805,128 | _ Total system. i Aug. 1,938,¢97| 1,734,959 
Peo. & East’n .|4thwkJuly 41,006] 40,053] 1,036,454) 927,901 | Pitteb.Yo.@A.. 885} 182,520) 714,387) 583,313 
Cl.Lor. & Wheel. |2awk Aug.| _29,779| _22/076| °898,453| 733,988 | Rich.fr’asb& P. coum eeeeee| 88,669) 66,182) 445,087) 372,347 
Col. Midland... “lou innate 140,953) 143,507) 910,169 938,649 | Rich.& Petersb.| June ...... 37.774 31,254 204,124 178,520 
Col. H. V. & Tol.'|July....... 202,516] 155,986) 1,427,665) 1,271,106 | Rio Grande Jot. June ...... 37,065) 28.613) 175,562) 133,463 
Col. Sand’y & HL. pene Aug.| 21,004) 8,586, 494,313) 419,501 | RioGrande So’n|2dwk Aug. 9,737 7,269} 276,352) 219,882 
Colusa & Lake..|July....... 1,300 2,155 9,850 10,955 Rio Gr’de West. \2dwk Aug. 58,600 62,600) 1,934,658) 1,578,294 
Crystal.......... Frum LR 868 1,215 7'166 5,658 | St-Jos.éGr.1... l2dwk Aug.| 25,291) 26,261| ‘699,893| '635,865 
Cumb’!’d Valley June ...... 76,411| 82.797 388,721| 360,226 | StL. Chi. & St. t.P.'July....... 27,998 22,659; 186,739) 164,951 
Deny. & Rio Gr. |2dwk Aug.| 165,200] 148,300) 4,877,057| 4,141,855 StL. Ken et& So'July....... 6,677 6,126 36,135) 31,118 
Des M. & Kan 0 sthwik Moh 4,433 4,536 44,212 37,248 8t.L.&SanFran.' lstwkAug, 121,993| 122,423) 3,921,964) 3,505,913 
. N. & W..|July....... 35,06 35,485 294,686 228,452 Slaton 2dwk Aug 85,553 81,827| 2,935,927| 2,534,261 
Det.G.Rap. &W. ‘athwikJuiy 29,839} 29,366) 814,521; 693,476 | 8t- Paul & Dul..'July....... 125,683] 126,183) 811,567) 778,3 
Det. & Lima No igawk Aug.| 8,889} 6,509} 257,721| 137,224 | San.Ant.& A. P Mey etter 129,209] 144,858] 761,582) 777,254 
Det.& Mackinac|May....... 51,747; 42,180) 232,014) 213,840 | SanFran.&N.P.'July...... 85,491] $7,684) 464,423) 422,313 
Duluth 8.8.&At)) letwikAiag, 39,690} 38,491] 1,063,481) 910,493 | S. Fe Pres. & Ph. ‘ba wi July 15,072 13,220; 422, 368,626 
ElginJoi.&East. J Zul uy UE | 98,814! 90,037) °851,948| 654,786 | Sav.Fla.& West.'May...... 426,269| 278,243) 1,579,076, 1,408,320 
SPEAR ~ See 2,826,328 2,716,875) 12, 786, '698/11,989,311 | Sher.Shrev.d&80. \ 5,842) 145,269] 141,3 
Bureke 8p csi aes Gaaaie 4,338) 4,676 924 2,798 | Sil. Spre.O. & G.)May 42,'30; 22,915; 104,624 86,925 
Bvans.&Ind’ plis/2dwk Aug. 7,065! 7,997 17H eid 171,500 | Silverton ....... ¥ 054 sestsess| _canccane 
Bvansvy.@ TH dwk A ug.| 25,716, 26,92 717,803} 643,083 | Sioux C. & Nor. 16,955) 20,763/ 111,981 100,871 
Fitchburg....... jam tee 564,663| 596,437| 3,392,613| 3,278,360 | $0.-Havené&East 3,100 2,535 12,454 10,788 
Flint & P. Marq. ‘2awk Aug.| 55,626 54,406) 1,754,741| 1,634,350 | 80. Pacific Co.~ 
Fla.Cent.& Peu.|istwkAug.| 62,171| - 36,772| 1,850,64+| 1,401,044 | Gal.Har.&5.a 474,441| 337,937] 2,249, gee 1,810,574 
Ft. W’tha&Den.0. IstwkAug. 26,616) 26,980) °755,500| °617,236| Louis’a. West. 9,832 0,941| 506,952) "406,340 
Ft. W.& Rio Gr (2dwk Aug. 5,171 4,589| 264,044) 171,334| Morgan’sL&T. 490,330! 383,273 2,924:572 2,076,954 
Gads. & Att. U.\July....... 624 723 4,266 5,103 N.Y. T. & Mex. 22,495} 23,341 125,516) 116,751 
Georgia RR.....\2dwkAug.| 24,669) 24,589} 903,109) 9879,451| Tex. &N.Orl.. 133,264) 118,957| 657.848) | 634, 
& Ala..|lstwkAug 3 17,548} 710,084) 592,243| Atl Prop’tes.o 1,235,370) 944,565) 6,177,969) 5. ,128,068 
Se. Care 4 ie |June ...... 52,919) 57,533) 403,49 i 80. Pac. of Cal 45,835| 789,270) 4,532,029) 3, :753,936 
i” ee 89,531) 76,622! 571,750) 483,549] 80.Pac.ofAriz. 288,323) 212,838] 1,470,631; 1 ,062,817 
or rfp. find”. 2dwkAug.| 46,799| 42,514| 1,266,813) 1,151,017 So. Pac.ofN,M. 161,699] 126,870) 734,378 "576,007 
& Ft.W.|2dwk Aug. 9,624 7,934| 269,596! 241,721] Northern Ry.. *800| 172,722) 884,268) 787,761 
Traverse City./2dwk Aug. 681 845 25,118 23,651 | Pacitie system 3,511,737|2,651,238| 15,487,994 12,220,8 
Mus.G. R. & 1. 2dwk ane 2,666 2,450 73,955 67,329 Total of all./ 4,955,915|3,807,307| 22,971, 8,609,986 
Tot alllines. 2dwkAug.| 59,7 53,743] 1,635,481) 1,483,714 | Southern Ry. 442,987| 346,346| 12,937,510 11,621,988 
Gr.Tr’nk Byevm ‘stig. 427/393 444,333) 13,667,891|12,865,942 rn Div. $2,175) 31,45: 38,1 , 
Chic. &Gr.Tr.|4thwkJuly| 84,280] 78,630| 2,133,206| 1,694,336 | StonyCl. &O.Mt. 4,137| 3, 9,7 814 
Det.Gr.H. aM. thwkJ uly) | 27,178 25,107| '502;553| "537,726 | Texas Central..|lstwkAug. 4,953 297| 152,407) 126,539 
Great North’p—| Texas & Pacific.|2dwk Aug.| 101,260] 122,476) 4,200,868/ 3,748,034 
St. P. M. & M.|July....... '1,410,375| 1,447,002 9,269, 148| 7,575,015 | Tex. 8.V.& N.W.|July....... 4,198 2,960 24,971 8,154 
East of Minn. July....... | 213,346) 165,589) 930,222) 835,554 | To1.@OhioCent. 2d wik Aug.| 34,565) 20,784| 1,087,151) 967.773 
Montana Cent'July....... 5s 166,229] 1 164,003 1,127,588 | Tol. P. & West..|istwkAug.| 17,906) 17,113) _ 551,29 507,604 
Tot. system.|July....... '1,789,011/1,778,820 11/36 $378 9,538,157 | Tol. St. L. & K.C. Rawk ‘Aug.| 48,447] 49,643] 1,304,335) 1,322,¢ 
t&K.O. July....... 17,944| " 12,802) 98,256 71,413 | Union Pac, RR..|Jun -|1,885,445 1,260,931| 7,670,579] 6,736,832 
Gulf & Chicago. July....... 2,819 2,851 548 On-P. PDen.& G.. 74,212] 62,119) 2,163,664) 1,930,367 
Hoos.Tun.&Wil July 4,439 5,226 ae,a08 ,625 | Wabash......... 2a 4 3,483| 8,012,484) 6,889,4 73 
Tex. 27 57| 1,102,773 Waco a Northw. 12,136 ' 78:751| 97,51 
linois Central 118273875 12685769 | W.Jerse: ersey &Sea'e 225,265] 1,058,751| 1,027,128 
Ind. Dec.& West. Ap 8 137,484 | W.V.Cen.& GEGEN cxnssegel | _enecscee 
Ind. IL. & Iowa. 58 tas vtt 393,072 | WestVa.& Pitts, 33,823} 150,559} 151,765 
orth’n.|2dw 49,241| 59,496) 1,931,382) 1,878,343 | Western of Ala. ai 21 259,731) 257,170 
teroc. (Mex.) Wi July 0} 51,300] 47,970) 1,862,300] 1,538,410 | West.N.Y.& Pa. 4thwiJuiy 88,200 '300| 1,656,313| 1,561,866 
owe yd 2dwkAng! 42432) 38,418’ 1.114.911 °956,449| Wheel. &L.Erie'lstwkAug.’ 31,331’ 15,307) 838,058! _579,169 
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Latest Gross Harnings. \4an. 1 & Latest Date. 











Roaps. | iweekor Mo| 1898. ) 1897. | 1898. 1897. 

ry ; | 6 + 
Witkesb.& Bast-/ADTO.---""|  G9'270| 56180,  968,003| 168,357 
Wil onsin Cent.|2dwk Aug-| 96,744) 92,163| 2,915,129| 2,540,779 
WEN eee ne il 51786) Saat| —_85°385| 81037 














a These tigures include results on leased lines. o includes earnings 
trom ferries, etc., not given separately. e Includes Des Moines & 
Kansas City forall periods. 4d nsludes operations of the Ohic. Bur- 
lington & Northern in bota years. e Includes results on A. T. & 8. 
Fo, Gulf Col. & + fe,8. Fe Pacitic old Atlantic & Pacific’ and So. 
Gal. Ry. / Includes the Pacitic system. the Atlantic properties and 
the Houston & Texas Central system. Beginning July, earnings of 
Memphis Division and Middlesborouga & Aiken branches are include d 
for both years. 

* Resuits on Kansas City & Independence Air Line are not included 
for either year. 

t Includes Chesapeake & Ohio So’western for both years, but Ohio 
Valley and Chicago .nd Texas for 1898 only 

} Mexioan currency. 

» Covers rasults of lines directly operated east of Pittsburg. 


Latest Gross Eiraiags by Weeks.—The latest weskly earn- 
iags in the foregoing are separately summed up as follows: 

For the second week of August our preliminary statement 
govers 52 ruads and shows 1°84 per cent increase in the 
aggregate over the same week last year. 


















































2d week of August, 1898. 1897. Increase. | Decrease. 
3 8 
Alabama Gt. Southern... 32,387 30,737 1,650 sadecans 
Ann Arbor......-.. -0«--- 24,752 23,623 1,129 ouanendi 
Bait. & Ohio Soutnwest.. 132,765 123,979 5 eee . 
Buff. Roch. & Pitts....... 74,92 66,081 8,840 aiid 
Oanadian Pacific....- ... 484,000 9, cone.-ane 15,000 
Chattanooga Southern.. 1,529 1,384 BG i 0 naneceos 
Uhesapeake & Ohio..... 206,844 224,146 oui tase 17,302 
OCnicaco & East. Illinois 81,282 73,283 7,999 eneeseme 
Ohic, Great Western..... 104,027 97,794 6,235 
Chic. Indian’lis & Louisv. 67,40 68,741 bind coed 
Chi Milw. & St. Paul 623,207 536,995 36.212 eeeeccee 
Chic, Term. Transfer.... 24,043 21,539 2,504 seb idiniiiinn 
Clev. Lorain & Wheel’g.. 29,779 22,076 7,73 site 
Col. Sandusky & Hock’g. 21,004 8,58 12.415 eusccose 
Denver & Rio Grande... 165,200 143,30 16,900 cnatonas 
Det. & Lima North..... 8,88) 6,509 2,380 one saan 
Bvansv. & indianapolis. 7,065 7,997 candied 932 
Evausv. & Terre Haute. 25,716 26,920 conccnne 1,204 
Flint & Pere Marquette.. 55,626 54,406 seesccas 
Ft.Worth & Rio Grande. 5,171 4,589 sadgouda 
Georgia .. ....--c00e --- 24,669 Sees .ti«Cs<t iC nwntces eo 
Grand Rapids & Indiana 46,799 42,514) $4,285] .cccccce 
Cin. Rich. & Ft. Wayne 9,624 7,934 060s ane 
Traverse City...... Sonal 681 845 64 
Musk. Gr. Rap. & Ind.. 2,664 = eee 
International & Gt. No.. 49,241 59,49¢ 10,255 
Iowa Osntral....cc0 «x00 42,432 38,418 natnsane 
Kanawha & Mic Kone 34! 10,077 1,729 
Kan. City Pittab. & Gulf 59,295 64,793 49 
Kan. City Sub, Belt...... 1068: 8,623 cons coco 
Lake Erie & Western.... 68,550 67,€60 cane snes 
Louisville Hend.& St. L.. 8,57) 10,391 iia 1,820 
Louisville & Nashville... 383,550 400,117 ohee<iee 16,567 
Mexican Central......... 243,87¢ 216,103 27,773 oone-aae 
Mexican National........ 111,886 114,336 2,450 
Minneapolis & St. Louis 45,114 42,081 degpcans 
Mo. Kansas & Texas..... 176,342 183,433 7,091 
Mo. Pacific & [ron Mt... 476,001 503,000 27,000 
Central Branch........ 27, 81,006 4,000 
B. Y. Ontario & Wester: 87,33¢ 86,295 open awn 
Peoria Dec. & Evansv. 20,215 2',459 1,244 
Pittsburg & Western..... 65,793 58,692 aecsebae 
Rio Grande Southern.... 9,737 Ab =. Seer 
Rio Grande Western..... 58,60 62,600 4,000 
8t. Joseph & Gd. Island 25,291 26,261 970 
St. Louis Southwestern. 85,553 81,827 
Southern Railway....... 442,987; 396,346 46,641 inieuinin 
Texas & Pacific. ....... 101,260} 122,476 seus 21,216 
Toledo & Ohio Central.. 34,565 20,784 13,781) enue. <2 
Toledo St. L. & Kan.City 48,44 49,643 dentin | 1,196 
Wabash. ........s000-«000: 232,504 278,483 4,021 —aeenes 
Wisconsin Central....... 96,744 92,163 4,581 ostecese 
Tutal (52 roads) ....... | 5,330,27:| 5,234,043) 237,206 140,976 
Net incresse (1°84 p.o.)..| _—.-.---. samedi 96,230) __........ 
For the first week of August our final statement covers 


75 roads, and shows 8°47 per cent increase in the aggregate 
over the same week last year. 























lst week of August. 1898. 1897. Increase. | Decrease, 
8 3 bd } 8 
Previously rep’d (57 e’ds | 6,003,052) 5,902,746) 270,354) 170,048 
Burl. Ced. Rap. & No..... 86,390 72,915 13,475 cocccoce 
Central of Georgia. ...... 88,125 86,263 1,8 
Chattanooga Southern... 1,219 eo reer 
Clev. Canton & South’n.. 13,02 8,933 4,092, 
Dlev. Oin. Chic, & St. L.. 262,661 277,780 arcsec! 
Duluth So. Shore & Ati 39,69 38,491 1,199) 
Fla. Cent. & Peninsular. 62,171 36,772 25,399) 
Ft, Worth & Denver City 26,616 26,980) —......... 
‘t. Worth & Rio Grande 6,783 5,087 1,696) 
Georgia....... ©o-cnc ceases 25,038 26,225 sues =e 
Kansas City & Omaha .. 5,310 4,637, 3 
Seokuk & Western....... 10,360) 13,370 ecesece 
Loulsy. Hend. & St. L.. 8,39 10,280 acescees 
Minn. St. P. & 8. Ste. M.. 68,63 2,774! cose sas 
orthern Pacifio......... 456,545 388,857 67,688 eeee «ses 
Oregon RR. & Nav....... 144,459 99,4! 45,059 ccecccce 
Toledo Peoria & West’n.. 17,9058 17,113 793 addmandn 
Un. Pac. Den. & Guif.... 74,212 62,119 12,093 canccese 
Total (75 roads) .......| 7,400,590 7,152,344 444,383 196,137 
Net increase (3°47 p. o.).. ES RTOS: 248,246 cansenne 








Net Earnings Monthly to Latest Dates.—The table follow - 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these Gakomend, and the latest statement of 





this kind will be found in the Caronicue of July 23, 1893 » 
The next will appear in the issue of August 20, 1898, 











——Gross Rarnwngs.—--- ~—~—-Net Barn. oon 
1898." 1897. 1898. 1857 
Roads, % & ‘ 
Alabama Midland. b.May 80,632 55,568 27,363 11,862 
Jan. 1 to May 4l.... 334,297 235,482 63,331 42,475 
July l to May 31..... 697,781 621,700 131,LLO 104,327 
Bangor & Aroostook— 
Apr. 1 to June 30.... 201,672 179,370 92,648 63,773 
Jan. 1 to Juce 30..... 377,910 374,338 158,209 139,241 
Brunswick & West. bay 47,207 47,192 6,741 17,788 
Jan. 1 to May 31.... 236.740 224,910 41,004 65,224 
July 1 to May 31.... 543,540 526,320 153,859 177,782 
Buffalo City Gas ...July —....... ° 7,933 nehbwueats 
Oct. 1 to July 31.... cochouee 277,551 ncupaiieiih 
Char. & Savannab.b.May 58,795 9,331 18,736 
Jan. 1to May 31..... 324,277 88,765 101,868 
July Lto May 31.... 574,395 99,153 143,193 
Columbus Gas Co.... July 3,896 2,744 
Jan. 1 to July 31.... 66,055 68,665 
Apr. 1 to July 31 ... 25,059 23,754 
Consol. Gas Co.,N.J..July  ....... . 10,630 9,941 
Jan.1lto July 31... 2... eos 19,692 17,177 
Delaware & Hudson Canal— 
Renns. & Saratoga b— 
Apr. 1 to June 30.... 579,406 576,444 146,912 165,494 
Jan. 1 to June 30.... 1,087,708 1,062,828 271,965 296,109 
N. Y. & Canada b— 
Apr. 1 to June 30.... 228,970 232,207 75,266 51,873 
Jan. 1 to June 30.... 410,366 494,471 114,200 101,047 
Albany & Susq.b— 
Apr. 1 to June 30.... 922,504 873,146 324,291 305,832 
Jan. 1 to June 30.... 1,804,160 1,721,277 666,234 650,535 
Edison EL.[1.Co.,N.Y..July 196,400 162,453 66,552 59,034 
Jan. 1 to July 31.... 1,738,123 1,391,219 751,760 630,749 
IUinois Central.a...june 2,137,584 1,793,454 596,741 219,874 
Jan. 1 to June 30....13,230,519 10,701,694 4,042,05L 2,955,405 
July 1 to June 30 ...27,317,320 22,110,937 8,662,350 6,375,053 
Kan.C. Ft.8.&M.a.June 365,575 365,042 97.796 100,604 
Jan. 1 to June 30 ... 2,437,447 2,263,298 739,722 685,308 
July 1 to June 30.... 5,083,372 4,613,454 1,574,005 1,453,359 
Kan. O.Mem.&B.a..June 101,394 $2,790 4,339 3,277 
Jan. LtoJune30.... 768,225 584,339 188,858 111,508 
July 1 to June 30.... 1,400,498 1,241,393 342,509 315,183 
K. CO. & Sub. Belt..... June 38,144 147,033 11,020 t10,489 
July 1 to Jane 30.... 512,156 393,212 237,217 118,788 
Lake Erie & West.b.June 252,167 293,179 72,328 111,846 
Jan. 1 to June 30.... 1,648,730 1,635,743 613,362 637,895 
L. Champl. & Moriah— 
Apr. 1 to June 30 ... are 1,158 
Jan. 1 to June 30 ... 18,079 = .nccrcce 4,579 
Mo. Kansas & Tex.aJune 665,721 645,715 120,910 
Jan. 1 to June 30.... 5,002,766 4,929,295 1,132,556 
_ July 1 to June 30....12,047,237 seacseee 3,964,849 
Nash. Ch. & 8t.L.b July 549,531 480,278 219,890 
Jan. 1 to July 31 ... 3,285,251 3,030,378 1,143,209 
Nevada Central...... May 6,163 3,777 3,849 
Jan. 1 to May 31.... 20,338 13,642 8,500 
July to May 31 .. 43,916 35,887 13,923 
N. Y. Chic. & 8t. L.b— 
Apr. 1 to June 30.... 1,412,847 1,244,253 251,773 246,139 
Jan. 1 to June 30.... 2,982,205 2,555,237 507,611 459,215 
N, Y.Ont.& Westa.June 315,734 349,673 83,610 92,288 
Jan, 1 to June 30.... 1,732,054 1,767,693 411,517 417,389 
July 1 to June 30.... 3,914,635 3,834,403 1,112,992 1,113,906 
Ohio River.b........June 80,732 75,866 £3,465 27,479 
Jan. LtoJune 30.... 430,745 422,345 111,103 139,340 
Peoria Vec. & Ev.b.Apr. 68,767 61,496 3,280 1,088 
Jan. 1 to Apr. 30..... 278,953 278,904 57,457 55,924 
Pitts. OC. C. & St L.a.Tuly 1,231,892 1,171,245 360,028 382,205 
Jan. 1 to July 31.... 8,771,176 8,009,418 2,010,862 2,195,118 
Rio Grande Junct...June 27,06 28,613 *11,119 *8,584 
jJan. 1 toJune 30.... 175,562 133,463 "52,66: *40,037 
Dec. 1 to June sO... 209,269 156,465 *62,780 *46,939 
St.Joseph Gas L. Co..July = -secsnce sw weve oo 3,470 2,872 
Jan.1to July 31.... = ..22--- . . casei ce 33,055 24,135 
8t. Paul Gas-Lt. Co...July siawseds coeccces 16,941 16,299 
Jan. 1 to July 31..... consnese wenbanee 144,849 134,005 
San Fr. & N. Pac.a.July 85,492 87,684 38,335 42,301 
Jan. 1ltoJuly 31.... 454,424 422,313 144,073 126,383 
Bay. Fla. & West.b..May 426,269 278,243 169,918 83,935 
Jan. 1 to May 31.... 1,579,076 1,408,320 414,253 336,847 
July Ll to May 31.... 3,280,728 3,060,337 852,268 312,977 
Silver &p.Ocala&G.bMay 42,130 22,915 33,175 15,220 
Jan. 1 to May 31.... 104,624 86,925 61,432 49,858 
July lL to May 31.... 195,284 164,775 101,474 85,390 
Staten Isl. . Tr.b— 
Apr. lto June 30.... 158,395 200,648 66,410 94,302 
Jan. 1 to June30.... 316,173 283,700 130,512 83,413 
Ulster & Delaware— 
Apr. 1 to June 30 ... 97,510 101,808 18,683 27,751 
Jan. 1 to June 30.... 173,835 168,536 34,241 39,580 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

t Figures for 1897 include resuits on Kansas City & Independence 
Air Line, while those for 1898 do not. 

*Thirty per cent of gross earnings. 


Interest Charges and Surplus.—Tho following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, %c., with the surplus 
or deficit above or below those charges. 


——Int., Rentals, éc,—— —Bal. of Net Harn’gs.— 
1898. 1897, 1898. 1897. 
Roads. 8 3 8 + 

Ban & Aroostock— 
‘pr-1to June 30.-.. 74,304 70,906 18,344 def.7,133 
Jan.1to June 30.... 148,254 141,049 9,955 def.1,803 
Kan. 0. Ft. 8.&M..June 120,245 118,583 def.22,449 def.17,979 
July 1 to June 30.... 1,416,262 1,403,026 157,743 50,333 
Kan. 0. Mem. & Bir. June 11,462 12,905 def.7,123 def.9,628 
“"yuiy1to June s0.... 198,085 198,585 °195,672 “142,889 
L. Erie & Weat’n...June 60,287 60,228 Gj 12,041 51,618 
jan. 1toJune 30.... 361,077 359,044 252,285 278,851 
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-—Int., rentals, ée.— —Bal. of Net Harns.— 


1898. 1897. 1298, 1897. 
Reads. 3 3 8 
Mo. Kansas & Texas.June 285,539 ooae---G0f. 164,629 imminent 
July 1 to June 30.... 3,427,170 euqecese 437,679 coaeccce 


Nashy.Chat. &8t.|L.July 130,334 126,301 89,556 54,358 


Pitts. 0.0. &St. L...July 286,899 227,146 73,129 155,059 
Jan. 1 to July 31.... 1,980,411 1,841,903 30,451 353,210 


Rio Grande Junct .June 7,708 7,708 8,411 876 
Dea. 1 to June 30.... 53,958 53,958 8,822 def.7,019 


Gan Fran.&No. Pac.July 18,908 19,004 19,927 23,297 
STREET RAILWAYS AND TRACTION COMPANIES 


The following table shows the gross earnings for the latest 
od of all STREET railways from which we are able to ob- 
weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
or the calendar year from January 1 to and including such 
latest week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. |Jan.1to Latest Date 
Week or Mo| 1898. | 1897. 


GRoss 
EARNINGS. 





1898. | Ass. 











ee ar 
51,029) 54,875 


25,101 22,441 
8 »403; 50, 
same st 1,313,723 








. Ry.|June ...... 31.507] 29,472| 155,913} 151,281 
Elevated. .'July....... 148,000/120,000| ........]  ........ 

Br’klyn Rap. Tr. Co.— 
Bue pe? | Suly....0-e 572.116]489,463|3,439,471|3,070,518 
m City Ry..|July...... -| 17,518] 15,827] 101,672] ........ 
Gin. & Miami Val.. .. 'July....... 13,461] 10,552) _....--..] ....-.. 
Citizens’ 8t.Ry.,Indp.|April..... | 79,902] 68,031) 315,390] 283,626 
Citiz ne’(Muncie Ind.)|/May..... «-| 5,671] 5,327) 26,744] 22,872 
City Elec. (Rome,Ga.)' July....... 2:741| 2,181; 13,835} 13,024 
d Electric...'July....... 147,56./143,201| 970,720) 922,897 
ve. Painsv. &E. ‘Jul 13,969] 9,185) 55,336) 45,338 


607198] 51.734| 3841587] 334.615 


Su bus St. RB: (0.)July.. 
us \ i « % . 
— rf 252,29: |238,813| 965,240] $83,540 


( A 
Consoli’d Trac. (N.J.)|April. 
Danv. Gas El. Light & 




























































































Street Ry-..........- “sy ‘ o.128 8,206 53,005 50,831 
Dayton & West Trac. July.. CE aces desk bobegedel -scpecesg 
Denver Con. Tramw..|June ......| 68,773] 62,854) 351,637) 339,417 
Detroit Citi’ns’ 8t.Ry.|sd wkJuly| 24,972) 24,422) 629,405) 544,067 

it Elec. Ry....../June ..... «| 32.123) 33,79 193,635) 199,890 
Dulath St. Ry.......-. July....... 17,786} 18,450} 112,419) 108,002 
Ft. Wayne & Belle 

Tsland (Detroit) sess IS woe os es rat 87,677 86,210 
Galveston City Ry... roh..... ,66& snttnnel spesacads 
Harrisb Traction. July. ...... 27,288) 23,210, 146,061) 125,454 

‘erkimer Mohawk II- 
= & F’kfort El. Ry.|June ...... 2,868] 2,799 19,458 20,435 

~~ St. Ry.|June ...... 17,151) 17,047 28,853 91,517 

terstate Consol. of . 

North Attleboro.... la 9,523} 27,801] 26,543 

| ee J 5,516 33,66 30,-34 
on ..... Jul 10.857 53,6.6 59,793 
J 8t. Ry. (Can.) 7,71 37,624 33,952 
Lowell Law. & Hav.. 41,553 200,256) 192,869 
Metrop.(Kansas City) 37,801 1,222,257/1,095,746 
Metro. W. Side (Chic.)/June ......) 97,819) ....-... C * ow 
Montgomery 8t. &. 00| 5,478) 22,738) 21,582 
Montreal Street Ry.. 129,246 8,938) 763,338 
Muscatine St. Ry.... er "i fee 
Nassau Elec. (B’klyn)|Ju ¥ 23 218,508 1,224,424/1,0.0,118 
Newb 8t. Ry...... Jun 1] 8,342 35,u11 34,082 
New London 8t. Ry..'June 9} §,201/ 21,104) 14,871 
New Orleans Traction 111,483) 680,152) 651,569 
Norfolk St. Ry...... -.|Jane | 4) 13,522) 77,152) 68,077 
North Chic. St. Ry... r 258,483 1,670,946)1,584,639 
North ~ gy et une eo! rts ery args oo eee 
Ogdensburg St. Ky... y 632 ’ ¥ 
ah © 9} 30,804 112:$04| 155,256 
Bichmond tion .. | June 99) 13,116) 70.076) 56,897 
Boxb’h Ch.H.& Nor’n'July 262; 11,092 59,900 45,204 
Schuylkill Val. Trac.| 5,337] 28,0¥8| 25,368 
Scranton & Carbond’e|July Renna | eases 
Scranton & Pittston. July... O71) ..... seek |. paccoms e 
Scranton Railway.. 33,251) 2:3,339) 106,04 
Rap. Pr. Ry.|July 38,7 264,443) 241,165 
ito cece. -coces 709) 92,016) 534,383) 472,386 
Twin Nr Bap. 171,505 161,337|1,005,034) 930,429 
} aw (N. Bedford) ..|Jul | 19,089] 22,480) 106,356) 125,089 

nited Tract. (Pitts.) June 132,321) ..... oI me . 

United Tract. (Prov.)|June 148,964'146,9 817,774| 806,957 
Trac. (Reading) |July. 23,947| 23,444] 116,718} 109,186 

akefield & Stone....|July... 7, 7,583 32,954 32,289 
Waterbury Traction..;July....... 26,518| 23,949) 155,403, 142,170 
West Chi St. Ry.|Wk Aug.14) 75,866) 73,493/2,391,651/ 2,328,738 
Wheeling .- March..... 12,450) 12,444) 39,276 36,532 
Wilkesb. & Wy. Valley July. ..... «| 45,222° 44,484 79,278, 272,195 

















* Includes Baltimore Traction and City & Suburban for both years, 


we Railway Net Earnings.—The following table gives 
returns of STREET railway gross and netearnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roids— 
that %, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind wiil be found in the CHRONICLE 
of July 23, 1898, The next will appear in the issue of 
August 20, 1898. 


-— Grose ake -—Net Earnings.— 
1898. 1897. 1898. 1597. 
Roads. 3 z 
Akron Bed. & Clev.. July 11,304 12,624 5,375 4,928 
Jan. 1 to July 31.... 51,029 54,875 14,236 13,426 
Atlanta Railway..... July 12,361 9,058 6,320 2,507 


Jan, 1 to July 81.... 57,403 50,038 15,820 12,626 




















(Vou. LXVII 
——Gross Harnings.—— ——Net Barnings.-— 
1898. 1897. 1898. . 1897. 
Roads. 8 8 3 3. : 
Buftalo Railway b— 
Apr. 1 to June 30.... 306,361 315,178 142,159 159,251 
Jan. 1 to June 30.... 633,531 638,254 301,897 308,364 


Central Crosstown (N. Y.) 
Pp 


Apr. 1 to June 30.... a 149,850 147,783 50,338 44,001 


Jan. 1 to June 39.... 283,350 282,260 91,116 81,46 7 
Cin. & Miami V.Tr.b July 13,461 10,552 De. >  “aikeab ° 
City Elec.(Rome,Ga).July 2,741 2,181 686 584 

Jan. 1 to July 31.... 13,3835 13,024 2,164 3,192 


Olev. Painesv. & E..July 13,969 9,185 9,164 5,581 
Jan. 1 to July 31.... 55,336 45,388 24,059 21,537 
Crosstown St. Ry. (Buttalo)— 
Apr. 1 to Tune 30.... 116,292 


114,862 42,660 44 
Jan. L to Juse 30.... 228,452 od 


221,625 77,825 74,922 


Dayton & West.Trac July 6,364 ‘siscatibaidiiind Rs eaten 
Glenn’s Falis8S. H & Ft. E.— 
Apr. 1 to June 30.... 16,353 a ee 
Jan. 1 to June 30.... eae 5,636 vs 


Harrisburg Tract'n..July 27,288 23,210 14,678 10,249 
Jan. 1 to July 31.... 146,061 125,454 73,519 52,049 
Kingston City RR — 
Apr. 1 to June 30.... 17,895 osebeten 7,737 wiatoiess 
Lehigh Traction. ....July 9,143 10,857 4,389 6,353 
Jan. 1 to July 31.... 53,676 59,793 19,618 23,413 
Manhattan Elevated (N.Y.)b— 
Apr. lL to June 30.... 2,186,816 2,332,748 841,493 976,224 
Jan. 1 to June 30.... 4,616,117 4,729,252 1,912,249 2,024,738 
Metro'n St. Ry..K.C.July 189,010 163,987 86,732 76,513 


Jau. 1 to July 31.... 1,140,803 1,02:,847 506,234 445.000 

JuneltoJuly 31... 353,072 329,925 164.775 148,465 
Simceatine Gh. g....0UNF —cacecsce 8 — wee soaes 1,918 1,369 

Jan. 1 to July 31.... TOI gfe SEES: « Gee. censeee 4 
Nassau Electric RR. b— 

Apr. Ll to June 30.... 570,959 507,070 211,850 227,646 

Jan. 1 to June 30.... 990,336 841,610 333,392 340,055 


Ogdensburg Street Ry.— 
Apr. 1 to June 30.... 4,731 4,398 2,363 2,015 
Roxb’ghChes.Hill&N.July 14,262 11,032 8,126 5,381 
Jan. 1 to July 31.... 59,900 45,204 23,101 15,235 


Scranton & Carbon..Jaly i ae ne Rae.  . eeeesee ‘ 
Jan. 1 to July 31.... 90,088 —s ccaccce . 9,137 conesece 


Scranton Railway...July 34,330 33,251 18,424 17,225 
Jan.1lto July 31.... 213,339 196,098 104,043 93,963 


Scranton & Pittston.July 6,071 canadien Se. _« wiakebiep 
Jan. 1to July 31.... 34,230 PES 10,103 —s....... - © 


Wilkesb. & Wy.V.Tr..July 45,222 44,484 25,537 25,269 
Jan.1 to July 31. ... 279,278 272,195 153,783 146,592 


a Net earnings bere civen are after deducting taxes. 
b Not earnings here given are before deducting taxes. 


Iaterest Charges and Surplus.—The following STREET 
railways, ia addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 





-~—Int., rentals, eic.—~ —Bal. of Net Harn’s.— 
1898. 1897. 1898. 1897. 
Roads, 8 8 8 
Atlanta Railway ....July 1,250 1,250 5,070 1,257 
Jan. 1 to July 31.... 8,750 8,750 7,070 3,876 
Cin.& Miami Val.Tr.July a ore *B,491 coeccude 
Roxb’gh Ches.Hil&N July 2,223 1,870 5,903 3,511 
Jan. 1 to July 31..... 15,144 13,231 7,957 2,004 
“After allowing for other income received. 
aS eS a 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 
Full-face figures indicate Volume 67. 













RAILROAD AND MISOCBL. Co’s RAILROADS & MIs. Co’s—(Oon.) 
Vo'ume 67— Page. 
271 | Norfolk & Western............ » 3 
Boston & Albany............ 416) Oregon RR. & Navigation.........d1 
Boston Electric Light..... : 27:2 | Pacitic Mail SS. Co... .. «+s. 219 
Buff. Rochester & Pittsburg... 16 | St. Louis & San Francisco .... 71 
Calumet & Hecla............++ rn 318 Wabash RR ..........0.000e 16 
Chesapeake & ‘*hio.......... 315, $2 1 | Welsbach Light........... “20 
Chicago Burlington & Quincy......271 | Western N. Y, & Penn... 16 
Chicago Great Western...........- 219 
Chic. & North West...219, 224, 314 STREET RAILWAYS. 
Denver & Rio Grande.... ..+....-- 271 
Georgia & Alabama.... 72 Volumes 66 and 67— Page. 
Glucose Sugar Refining (104 mos.)'27 Brooklyn Rapid Transit........--- 316 
Long Island ...  ....c.e0e > 72 | Milwaukee Hlec. Ry. & Light.1156, 1234 
Louisville & Nashvill Bl Pitts. & Birmingham Traction..... 317 
Mobile & Ohio.... ... veatdece cated 7:2 Union Tract. Co. of Philadelphia.173 





Southern Railway. 
(For the year ending June 30, 1598.) 


The report in fall of Mr. Samuel Spencer, President, and 
extracts from the report of tho General Manager, together 
with the Balance Sheet, Incoms Accoant, and several other 
tables, are published on pages 373.to 378, The comparative 
tables below, compiled for the CHRONICLE, show the results 
of operations of the company for the full period since reor- 
ganization. 

OPERATIONS, EARNINGS AND EXPENSES, EXCLUDING MEMPHIS DIVISION. 


1897-8. 1896-7. 1895-6. 1894-5. 
Average mileage.... 4,827 4,806 4,574 4,139 
Equipment— 
LAcuanataves Neamadeas 686 640 638 623 
Passengers cars....-. 593 525 524 487 
Freight cars......... 21,162 19,118 19,457 18,924 
Road service cars... 367 304 275 283 
Tugs and barges.... 9 6 G5 + seccene e 








Niversity 











Niversity 
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” aa 1897-8. 1896-7. 1895-6. 1894 

pee carried. O59, 9, i274 205 203; 763, 3405 250, O:203. $40 178) sty 33 
99 

ass. car’d 1 mile. 2268 2'372 2°113 ots.  2°405 ote 


Hate poms tara t e554, oz 7,904,706 7,941,980 6,675,750 
Freyeht (tons) ea “1,436,673 “1,324,015 “1,239,686 *1,098,932 
Ti 0°934 cts. 





Rate in pills, O-933 cts. 0°936 cts. 0'972 ots. 
Earnngs— M4 86, 202 12,055,240 10 8i6 
reight....---+--e99 13,402,305 12,38 1055, 816,024 
RR 5,260,881 4,832,848 5,287,914 4,329,499 
ae .........-- 1,194,449 1/110,063 934,052 ‘908/740 
} gaan geontee 436,699 428,560 377,334 332,961 
ieelianeous....--- 346,964 321,127 427,707 727,568 
Total.....+---+++ 20,641,298 19,079,500 19,082,247 17,114,792 
Expenses— 
n. 7,080,171 745,999 6,798,082 6,164,292 
Con ——— 2'964,918 2,920,190 3,398,699 2978/2415 


ipment. 2,697 75% 2250,766 2,093,985 1°794'492 
Hala. o pay taxes... 1,412,958 1,316,201 1,170,631 1;125/825 


tot 





Total......-.---- 14,155,799 13,233,156 13,451,447 12,032,854 
Net earnings......-- 6,485,499 5,846,344 5,630,800 5,051,938 
P.0.0 c. of exp. to earn. 68°58 69°35 70°49 70°48 


° + (00's) omitted. 
+ Not including company’s freight. 
[INCOME ACCOUNT. 
1897-98. 1896-97. 1895-96. 1894-95 





8 
Net earnings....... . 6,435,499 5,846,314 5,630,800 5,051,938 
4 ee 
ur months. “ee onupeand 
Santon saves! hg 149,481 152,910 pity  } rae 
Miscellaneous inc. . 198,897 133,923 74,876 89,678 
Fetal Lis guanine 6,942,351 6,133,177 5,819,307 5,141,616 


Ded 
es and 
rixed eharges a .. 5,862,768 5,612,234 5,218,370 4,195,925 
Miscellaneous....... 72,571 75,022 44,458 49,944 
Total........ «.--. 5,935,339 5,687,256 5,262,828 4,245,869 
Balance, surplus*... 1,007,012 445,921 556,479 895,747 


“There was paiion preferred stock 1 per cent in Jan., 1897 ($543,- 
000), and 1 per cent Jan., 1898 ($543,000). 
GENERAL BALANCE SHEET JUNE 30.) 
1898. 1897. 1893. 1995, 
4,133,2t5 251,671,030 252,262,024 
“A58 11,323,404 10,294,659 








Assets— 
Cost em eens cdcose.ceccccese 283,580,832 254,1 
Cost of equipment. .........+6+ 12,275,338 11,4 
Secs. pledged or held for control.. 16, is 2k 14,712 
xcurities owned* 998,061 3° 
M aterials ani supplies. 






: 15,126,898 7,609,801 
1,743,524 919,430 















Bills receivable, deferred e 8 er 2 a rer a ree 

Insurance paid, not accrued.... 18,521 18,4°7 4,486 

Siaking FUME... cccccce soscocccese 104,272 BOGUS sec-ccccccce 

Siete. tabvadenens, songcoses 2,566,496 2,436,067 1,808,676 

me ‘from agents, e 2 sees 1666 396,548 3 11,406 823,514 

U.S. EES ones 321,014 242,724 242,151 

“  eonnecting lines ..... 718,732 5 394,663 355,398 

“ individuals and co.'s. 532,454 291,833 427,793 110,224 

Bills receivable, current... 2/079 210,972 76,343 43,018 

Due from Reorganization ORG hakncs cans 1,964,645 968,040 

Total assets..... ccccccccccoes 299,504,853 254,897,679 274,941,421 
Liabilities— 


120,020,000 120,000,000 120,000,000 
54,400,010 54,300,000 50,000,000 
80,660,500 7¥,344,500 74,351,000 


Common stock..........- 
Preférred s ook pense 
Funded debt....... 
Geldendinn securities of iease- 























SPE OUNNEROn caccccccepsceccescce 12,850,000 25,711,000 24, 147, 800 24,161,300 
Equipment notes .........++0+00+ 202,818 279,770 577,528 958,590 
Certs. of indebt.—Mem. Div..... 1,000,000 == ....-.45 new weeee 
.C.G. & L. Ry. purchase ....- sess. -es 472, 356 ophns cee 
Reserve a «: cansceds 620,37 306,818 120,833 
Taxes accrued, not due.......... 249,896 ‘240, -— 244,053 d 
Int. and rental accrued, notdue 524,430 508,1 502,554 463,329 
Int. and rental due a: nad unpaid. 1,829,740 1,098.727 1,632,346 1,343,741 
Audited vouchers.. - 1,077,278 830,917 1,165,447 1,135,203 
Pay rolls, June 728,551 672, O11 623,595 609,604 
Jue connecting lines ° x 326, “470 143,362 23,466 
Due individ’s. and companies.. 230,197 106,634 ran 
Miscellaneous accounts......... 177,196 115,368 197,231 282,663 
POPE MD accracseccscatbces 1, 154,951 951 _18 139,831 831 1,452,225 85,747 
ven liabilities ..........006 299,89! 394, 353 287,32 B24, 643 284,897,679 .274,011,421 
— 179. 


New York Ontario & Westernm Ry. 
(Statement for the year ending June 30, 1898.) 


™The following statement of earnings and expenses for the 
inte fiscal year has been compiled for the CHRONICLE: 

















1897-8. 1896-7. 1895-6. 
Gross carnings.........0.-..0.0.00s $3,914,635 $3,874,402 $3,779,335 
Operating expenses and taxes.... 2,901, 643 2,780,495 2,698,558 
Net earnings............-..«.-. $1,112, 992 $1,113, 907 $1,080,777 
QUEEN ovina nccdsdvencdscccce 82,950 82,800 81,465 
Net income............ enlictiditiad $1,195,942 $1,196,707 $1,162,242 
Interest and rentals..-..--------« - 795,542 796,797 786,673 
Balance, surplus..............- $400,400 $399,910 $375,569 
GENERAL BALANCE SHEET JUNB 30, 1898. 
Assets— $ Liabilities— b J 
Cost of road and equip.70,108,772 | Capitai stock, common.58,113,982 
Bt’ks&b’ds of other cos.. 3, "450 "300 Capital stock, pref..... 5,01 
Supplies on hand....... "230,111 | Funded debt........-. 13,975,000 
Accrued interest. . 8,810 | Loansand bills payable 300,000 
Due by ageuts, account Int on fd. debt due and 
2b) one nc 524,590| accrued............... 135,000 
Due by open accts., eto. ma {076 | Due for wages and sup 246,188 
Cash on hand... 0,271 | Due on open accounts. 225,560 
Loans and bills receiv .. ‘ 310,404 Overdue coupons, not 
Pref. st’s redemp. fund.. 5,000 PPEsEMtOG. ....cc00s00-- 19,512 
Cars under lease......... 17,503 | Bal. undercar tr. agree. 17,503 
Profit & loss, surplus... 2,611,173 
eae 75,618,917 Nek ensweensnensss 75,648,917 
—V. 67, p. 321. 


Boston & Maine Railroad. 


(Statement for the year ending June 380, 1898.) 


In advance of the pamphlet report, the statement of results 
re 1897-93 has been issued, which we compare with previous 
rs: 










EARNINGS, EXPENSES, ETC. 
1897-8. —" -——s 1894-5. 


Gross earnings. ......19,556,687 19,556,687 20,460,092 16,892,314 
Operating expenses.*13, "5 56,214 13,556,214 14,607,183 11,752,459 
























































































Net earnings..... 6,000,173 6,000,473 5,952,909 5,139,855. 
Other income....-.... 633,508 638,509 644,452 565,684 
Total net ........ 6,638,981 6,638,982 6,597,861 5,705,539 
Fixed charges......-- 5,301,086 5,301,036 5,219,259 4,328,509 
1,337,895 1,337,896 1,378,102 1,379,031 

Sinking fund.......... 68,601 68,601 72,633 72,750 
Balance.............-. 1,269,294 1,269,295 1,305,469 1,906,281 
Dividends............. 1,234,002 1,234,002 1,234,002 1,233,998 
Surplus..........---.. 35,292 35,293 71,467 72,284 


x: Includes in 1897-8 $444,265 for equipment and automatic couplers. 













GENERAL BALANCE SHEET JUNE 2 
Assets— 1898. 189 1896, 

Construction and equipment...... 36,934, nee 36, B78. 034 36, 852, 311 
Stocks and bonds other euensoeuees 4,458, 4,35 9,005 282,381 
Bostun & Maine stock............. 1’395°756 1,585,756 ra '585,756 
Real estate......... ooo - 1,116,457 992,959 988,544 
Steamer, elevator, ete - 125,717 125,717 125,717 

siearammheentie - 1,212,844 1,453,639 1,668,516 


647,775 863,720 1,238,719 


Sinking funds.... 786,046 705,823 9 $23 :709 








Materials and supplies ery 1,834,001 1, 767, 086 230, 284 
Due by agents, co. om individs.,etc. 3,168,713 3,306 ,051 692,887 
Improvement acc’t., leased roads. wien - wena 33,457 
Central Mass. RR. construction... _.......  -.....-. 256, 902 
Elimination of grade crossings... . 86,106 430,158 182 :988 
iscellaneous..... mecaunssccscossse §6.45 4,638 326,160 476, 1672 
TE. sanndnasecsaeestaxcaecocee -52,410,167 52,796,109 53,594,843 
Liabilities — 


Capital stock (see SUPPLEMENT) ..21,889,000 21,889,000 21,889,000 
Bonds (see SUPPLEMENT)... -21,392,307 21,477,280 21,565,780 
Real estate mortage notes 597,800 597,800 597,800 
PTE. cndiccdacessngsiuabehs deeeinds  -><apiiaeieel 1,162,898 
Audited vouchers and ac - 912,838 850,930 365,720 
SOE IRIN. onc ccnseindstececeadds 389,939 SEG S05 —cdecsces 
Duejcompanies, individuals, etc.. 395,330 453,783 647,335 
Divid. unclaimed & int. due July i 190,168 185,084 167,308 
Accrued interest and rentals...... 456,238 456,581 469,821 
Rental of leased roads July 1 965,803 957,813 897,293 










Sundry lease accounts........ - 1,177,258 1,162,405 1,139,396 
Equipment fund........ “ dieesece ~ senecens!  _sipeouun 
OO”) 2 eas 150,000 150,000 150,000 
Suspense account.......-. i 685,723 762,058 684,072 
SiMe TOOG. ... ccccicncce cae S 786,016 705,823 629,709 
Accrued taxes.......... --- 431,420 418,581 427,682 
Subseription Con. & Mon. stock... .....--. 669,5 23 =—s- 11,123, 871 
Imp. Fund Concord & Mon. RR.. py RE 
Profit and loss.............-.-..--. 1,713,577 1,712,450 1,677,157 
PR skh cheb dwccncnnned eeeeeee--02,410,167 52,796,109 53,594,843 


—V. 67, p. 318. 
Chicago Peoria & St. Louis RR. 
(Report for year ending June 30, 1898.) 
The CHRONICLE has been furnished with the following 


statement for the year 1897-8. 
Earnings, Etc.—The earnings -_ expenses were : 























Earnings— 18978. 1896-7. per, exp.— 1897-8 1896-7. 
Freight. . $640,300 $639,163 a of way . $86,279 $82,813 
Passengers. 131,383 158, 286 Maint, ofequip. 118,381 78,231 
| rr es 12/597 13,154 Conduct. trans. 392,408 396,173 
Express, ete... 62,765 23,567 | General........ 47,666 47,340 

TGR . cane .-- $847,045 $831,170 “170 | FERRE: $644,734 $601,556 

INCOME ACCOUNT. 
1897-8. 1896-7. 
NE. ccscte stidstadbteseeds watesnaleed $202,31LL $229,614 
Dividends ted interest....-. ssbiwapncaaielaaan 15,1 22 15, 033 
Total ..... Oscecccasssccnecseondscesugnesees -eoe $217,433 $244,647 

Agaiast which were charged : 

IY 525 eccottsiodsadieonenenatud wenscaue ---- $46,500 $40,028 
i itndecovescitinabiiaaataiens scudbecdsssnsiwans 28,933 27,446 
Interest on first mortgage. cose _ 7,700 97,740 
Interest on loans, etc............ 112,059 50,655 
Betterments .... ....00.-00 backer itdbchbadebetass 5,023 9,262 

SEED ctinguiicdsistdccisscdconneebsess ddsaecnsgien ee $225,131 
Balance ..... scaentnabauiatiibetia nedeonaae accceeee--0f.*$72,842 sur.$19,516 


In addition to above charges is to be d»ducted ‘car trust 
notes matured,” amounting in 1897-98 to $82,573, making 
total deficit $155,413.—V. 67, p. 176. 
Iowa Central Railway. 
(Statement for the year ending June 30, 1898.) 
The results for the late fiscal year compar: as follows : 











1897-98. 186-97. 1895-96 

Gross earnings...........-.... arson 880,126 1,571,992 1,854,044 
Operating expenses ...... ......... 1.274,656 1,100,161 1,159,453 
et CIE, ccs ictiisddetdcercnnd 605,470 471,231 694,591 
PERO GENO i ss icneddcaneiecsnces 443,098 438, 276 436,049 
Balance, surplus for year...... 162,372 33, 555, 258,542 


Balance sheet of May 31 (June 30 not yet ready) shows: 
BALANCE SHEET MAY 31, 1898. 





8tock and scrip........$14,151,389 | Road and equipment..$20,994,244 
Bonds 6,355,645 RNEIEG,, . occcncocccace 187.749 
Reor; Com. “CO 5? R Co. Pe eee 157,350 
Int. tiue and accrued. . 160,950 | Stock and bonds. ...... 5,542,967 
Sundry accounts...... 244,746 , Sundry accounts...... 120,203 
Improvements ........ 5,520 Improvements ........ 52,190 

Miscellaneous ......... 72,859 | New equipment (paid 
Balance to credit of Pinatas sepminidas sé 166,876 
income account...... 690,412 | Insurance.............. 2,908 
$27,224,487 $27, 224, 487 











—V, 66, p. 616, 
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Fitchburg Railroad. 
(Report for the year ending June 30, 1898.) 
A preliminary statement for the late fiscal year has been 
furnished the CaRONICLE, as follows: 











1897-98. 1896-97. Increase. 

Gross earnings............ $7,359,470 $7,042,454 $317,016 
Operating expenses...... 5,083,571 4,856,718 226,853 
Net earnings ......... $2,275,899 $2,185,736 $90,163 
Int., taxes and rentals... 1,567,839 1,552,437 15,202 
Balance for dividends $708,260 $633,299 $74,961 


Dividends............ «---. (8 p. c.) 605,022 (4 p. co.) 603,754 2,268 
$103,238 $29,545 $72,693 
Baffalo Railway. 
(Earnings for the year ending June 30, 1898.) 
Earnings, expenses, etc., have been as follows: 


Balance, surplus ..... 
—V. 67, p. 319. 














1897-98. 1836-97. 1895-96. 1894-95. 
Gross earnings....... $1,356,293 $1,326,972 $1,370,522 $1,274,763 
Operating expenses. 677,936 663,554 630,042 655,124 
Net earninas...... $378,357 $658,118 $690,480 $619,639 
Other income. ........ 2 -,248 23,910 24,464 24,322 
Total netincome. $703.605 $632,028 $714,944 $643,961 


Interest, taxes, etc... 416,816 427,122 417,148 403,517 





Balance, surplus. $286,789 $254,906 $297,796 $240,444 
GENERAL BALANCE SHEET JUNE 30. 















Assets— 1598. 18 17. Liabilitie,— 188, 1897, 
Road & equip — .$11,09».628 $11,819,942 | Com. stock ..°... $5,370,590 $5,370,500 
Securitiesowned 1,243,070 $65,554] Fanded debt ... 6,150,.00 6,167,131 
Supplies on hand 35,368 22,7-1 | Loans and bills... 774.764 50,00 
Due by agents... 5,450 _ 4,935 | Lnterest.... os 102,710 99,792 
Open accounts.. 52,752 294,553 | Wazes & supplies $4,702 41.59% 
Cash on hand.... 20,870 11,155 | Open accounts... 233,66) 129,134 

| Profit & lo«s..... 69,591 68 5,545 
, | eee $13,354,047 $12,525,021 | WO. cca ceed $13,451,067 $12,525,054 


CROSSTOWN STREET RAILWAY. 
(Earnings for year ending June 50. 1898.) 


1-97-98. 1896-97. 





















Gross earnings............... -- $189,844 $46°,429 
Operating expenses... . 32,,002 312,734 
endinedédctndnedeiesacicccancne $162,832 $152,695 
DURST ROOMS. «2.200505 .cec ccc cccccccsescce. cece 4,087 3,264 
SE IONE. un cuckesecadskise cassgae $166,919 $155,959 
I nicthandeecccacventbaes -anenaet 160,066 142,809 
Balance......... snlbedneccses pikes tannic e--ee $6,853 $13,150 
GENERAL BALANCE SHEET JUNE 30, 1898. 
Assets. Liabilities. 

Costof road & equip’t..$5,657,830 | Capital stock...........$2,860,000 
Supplies on hand....... 4,023 | Funded debt ... . .. 2,830,000 
Due by open accouuts. 170,063) Loans & bills pavable.. 5,163 

Cash on hand.......... 22,573 | Int. on funded debt due 
and acocrued.......... 20,666 
Due for wages & sup... 7.6:2 
Due on open accounts. 17,2*7 
Profit and loss surplus. 123,759 





seceeess$5,864480| Total.....-c.---- occ $3,864,489 


Manhattan (Elevated) Railway. 
(Report for the year ending June 30, 1898.) 

The financial results for three fiscal years are shown below 
and also the general balance sheet as of June 30, 18938, and 
1897. The reduction in interest charges for 1896-97 is due to 
the refunding on Jan. 1, 1896, of $8,500,000 7s into cons, 4s: 


EARNINGS, EXPENSE AND CHARGES. 














1897-93. 1896-7. 1895-96. 
Gross earnings............. 9,183,541 9,163,740 9,256,931 
Operating expenses....... 5,326,659 5,302,351 5,530,953 
Net earnings........... 3,*56,°82 3,861,339 3,725,973 
Other income. ............. 211,716 180,276 232,520 
ee 4,068,593 4,041,665 3,952,493 
Deduct — 

Interest on bonds.......... 1,889,679 1,886,846 2 161,674 
MIRE ogcsccoccccene Séannsee 755,644 820,170 673,723 
Total .ccccoccecccsccccs- 2,645,323 2,707,016 2,840,397 
Balance for dividends..... 1,423,275 1,334,649 1,118,098 


Dividends paid.......... (4%) 1,200,000 (5) 1,500,000 (6) 1,400,000 


Balanee .cccocccccce ses. .8UF.823,375 def.165,351 def.641,904 
GENERAL BALANCE SHEET JUNE 30. 




















Assets. 1898. 1*97. 

Cost of road and equipment «- $60,477,147 $58,885,1!1 
14,014,00 14,014,000 

Other permanent investments, real 2,563,774 
Supplies on hand...................- eipesieue 401 233,521 
Due on account of traffic.................-.... 8,679 8,957 
Due by companies and individuals........... 6,408 15,915 
CRE OT. BORG. ccc cccccscccccccccccecss bétetienen 106,958 97,531 
Loans on call ............. 140,000 140,000 
Jay Gould suretyship 300,000 3 0,000 
Redemp. N. Y. E. RR. 1st 7s and int. thereon. 8,622 12,880 
Piha tesddaadbuuntiaeda shdceeeet pases 10+,625 516,628 
= PI nce<cnccdesiuasctéeénensentuend $78,001,885 $76,791,317 

Liabilities. 

Consolidated capital stock Linisiaditmedinn seeunieel $30,000,000 $30,000,000 
PPE inenetvétcavetsceséscsdssonnbacdiad 39,546,000 39,545,000 
Loans and bills payable...... ceccsesbesose 6ayasueee 730,000 
Interest on funded debt due and accraed.... 357,250 317,710 
PTTL (cans atetcal eehemmane>oeds an 57,374 7,374 
Due for wages and supplies, ete... VEES 436,881 425,477 
Taxes in litigation.......... ecesese -_ 1,033,347 839,634 
Due companies and individuals..... see TA, 172 69,005 
Convertible bond certificates ............... . 45,035 50,035 
Manhattan Ky. 4 per cent bonds, special... 300,000 300,000 
& Direnedeveces ccoce panenduccacecoueseeaees 9,554 9,086 
Profit and loss (surplus)........... avsene eoooe 4,721,272 4,497,996 





Total liabilities. .........000e-ceeeeeeee-+--$78,004,885 $76,791,317 


—V, 67, p. 222. 





Oregon Short Line Railroad. er 
(Statement for year eading June 30, 1898 ) 


Accompanying the announcement this week of dividend 
payments on the income bonds was issued the following: 





1896-7. 1897-8, 
Gross @arnings. ....- 2.2... -20+-eeeceeeee $5,726,247 $3,317,053 
Operating expenses .................. 3,479,3 9 3,53 4.460 
III, bin icces cdustséidcadus $2,246,868 $2,728,598 
SN SR on bon oscnusddevadunassssbibadWdiaasces ete ch 19379 <4 
I ini 5c cg nebas ect cansereteueecannisobisnsaas $2,927,582 


$1,954,108 
- 859,250 


Fixed interest and sinking fund.................... 
5 per cent, payable Sept. 1, 1898 on “A” incomes 








8 per cent, payable Oct, 1, 1898, on “B” incomes............ 445,230 
DOINGS GUID 20. 0006 55s.cecsccce sss sessesocsescnsecsens SIDRENE 


—V. 66, p. 1141. 
Staten Island Rapid Transit RR. 
(Earnings for the year ending June 30, 1898.) 
The earnings for the late fiscal year have been compiled 
and compare with previous years a3 follows : 





Years end, June 30— 1898. 1897. 1896. 
Gross earnings................ $630,284 $618,414 $761,453 
Operating expeuses........... 375,65 + 392,323 416,543 

Net earnings............... $301,631 $256,091 $347,910 

Deduct— 

Bs £65 ckdewncsnctesesvesns $220,455 $220,227 $201,290 
WEN 6 ccenkecega. Video sebeosses 24,576 26,119 38,075 
Remtals, 606 2. .cccccccccocsces 82,164 2,101 85,890 

| $328,447 $325,255 


Balance..... -..-. .--++--------def.$22 564 def $72,356 sur $22,655 
GENERAL BALANCE SHEET JUNE 30, 1898. 





Assels— Liabilities 
Cost of road and equip. $8,796,044 | Capital stock,com.... $500,000 
Stocks and bounds o Funded debt... ...... 8,000,000 
other companies..... 512,253 | Loansand bills payable 879,707 
Other permanent in- Interest on funded debt 
vestments............ 5,000 due and accrued..... 78,185 
Supplies on hand ...... 29,427| Rentals due and ac- 
Due by agents, ac- CE: dnadekendawieuny 16,528 
count of traffic....... 79,532! Due for wages and 
Due by open accounts. 433,657 ENS <ctccduscesses 101,847 
Cash on hand.......... 47,490 | Due on open accounts. 334,425 
Profit and loss, deficit. 169,389 | Real estate mortgages. 162,000 
Total..... Riebaeneee $10,072,792 WN nas iniavaiseed $10,072,792 


—V. 67, p. 275. 
Railway Equipment Compeny of Minnesota. 
(Report for the year endiny April 30, 1898 1 

President George Copp2ll has farnished the following” 
statement of op2rations for the late fiscal year: 
1897-8. 1896-7. 1895-6. 
















PIII: <ccccdsnbpeebbacecpeness cnceneseed $79,254 $84,870 $90,°86 
Income from investments.............. -- 18,0;1 14,450 9,016 
Total income.............ccce.- «+2 --897,295 $99,320 $99,502 

Charges— 

Interest on bonds, first mortgage..... --$31,910 $34,051 $37,559 

Dividends (6 per cent).....--. a nA 59,790 59,790 59,790 

Misce!laneous....... baduneded<ses caneonen 664 1,205 1,340 

Total charges. ..... enatietnebescouabasl $92,364 $95,046 $98,688 

Balance, surplus, for year..........-.... $4,931 $1,274 814 
GENERAL BALANCE SHEET MvxyY 1, 1898. 

Assels— Liabi'ities— 
Equipment..............$1,173,934 | Capital stock............ $996,500 
Investments.... ... -.- 833,002 | Firet mortgage 6s...... 511,000 
Accrued interest....... 2,556 | Accrued interest........ 12,775 
Cash & bills ree, in_N.Y. 16,709 | Rentals, not due.......- 7,001 
Cash in London,...... .. 121 | Balance, surplus...... 49,016 
Pi nithibhtenedsxoes 50,000 

_ Speer -.-. $1,576,323 FE  eusdeessvassaed $1,576 323 


Tota 
—V. 63, p. 227. 
American Cereal Company. 
(Balance Sheet of Dec. 31, 1897.) 

The American Cereal Co. is an Ohio corporation, organized 
in 1891, that took over the basiness of saveral minafactarers 
of cereal products, on acc unt of which fact it is fre qyaently 
called the ‘‘O1t Meal Trast.” Its outstanding capital stock 
is $3,341,709, and its dividends in 1895 were 6 p3r cent per 
annum; in 1896, 8 par cent; in 1897 and since, 6 per cent, 
payable Q-F. Business is reported as mich batter thaa a 
year ago, and the managers are said t> hava recantly alvisel 
that $10),00) be set asi*e yearly from earnings to provide for 
the outstanding bonds. A press dispatch also says that it is un- 
derstood the company has acquired control of the Corle & 
Son Oat Meal Co. of Kansas City, wao3e plant has a capacity 
of 1,000 cases a day. 

The balance sheet is.as follows: 

BALANCE SHEET DEO : 





Assels— ee $3,341,700 
Property account....... 3,952,338 | Capital stock..... eT , 9 £0. 
Geuntrustion account. . 836,800 | 1st M. 6s, J. & D., 1911.*1,257,300 
Grain stocKks....... .... 713,419 | Bills payable -..... = 6,00 
Manufactured products 283,663 | Accounts payable...... wet 
Cooperage and bags - 54,107 | Surplus account........ 62 ,00! 
Package material...... 78,857 | Depreciation account.. 228,009 
Sundry supplies........ 72,957 | Protit & loss account. . 6 24,636 
Bills receivable.... .... 7,000 
Accounts receivable... 971,610 
a inleketscée ssaccdds 66,766 

Total assets ...........$7,037,523 | Total.........-. eeeee- 87,037,523 





* After deduoting treasury bonds $342,700. 

The bonas are secured by mortgage for $1,620,009 to the 
Northern Trast Co. of Chicago as trustee. The President of 
the American Cereal Co. is Ferdinand Schumacher and the 
Secretary and Treasurer Hugo Schamacher. The main office 


is in Chicago. 
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Wagner Palace Car Co. 
(Statement for yeir ending June 30, 1898.) 
The earnings for the fiscal year enling Jane 30, 1898, com- 
pare as follows: 


1993, 1897. 1896. 1825, 
Gross $3,681,214 $3,486,281 $3,660,333 $3,368,442 
no-aggitle 1,214,683 1,424,336 1,567 ,891 1,560,187 





Central Coal & Coke Company. 
(Statement of June 1, 1898.) 
is company was organized under the laws of Misso7ri, 

April 16, +93, ani succeeded to Tae Ksith & Perry Coal Co., 
of Kansas City, Mo.; the Bowie Lumber Co., and Whitaker 
Tie & Lumber Co., of Texarkana, Tex ; the Ashdown Lum- 
ber Co., of Ashdowa, Ark., aud t» the coal leases and basi- 
ness of the Missouri Coal and Construction Co. of Kansas 

ity, Mo. foal 
Othe company is engaged in ths mining of coal and the 
manufacture of coke, lamber, railway ties, timber, etc.; it 
has nine coal shafts fully equipped and in op>ration in Kan- 
sas, Missouri and Arkansas, with an annual output of about 
1,000,000 tons of bituminous coal. The saw and planing 
mills of the company are lozated at Texarkana, Tex., and 
Keith, La., and are prepared to turn out 90,000,000 feet 
annually. 
FINANCIAL STATEMENT JUNE 1, 1893. 









Assets. Liabilities. 
Coal lands....---------- $2,105,355 | Capital stock........... $3,00),00) 
Timber lands........... 487,456 | Honds.............. 781.00) 
Coal shafts and b'ld’gs. 473,707 Undivided profits. 321,012 
Saw millsandimp’m’ts 359,500 Audited bilis...... 193,443 
Real estate.........-... 24,622 Bills payable........... 131,933 
Pitts. & Col. Ry. exten. 7,325 
Personal property..... 54,421 
Arkansas & Chuctaw 
Ry. Co. stock......... 177,000 
R. H. Keith, Trustee... 66,965 
A. E, Stilwell, Trustee. 148,990 
Accts. for collection, 
stocks,etc., over open 
accounts.........---+6 461,204 
ee 60,344 
WM i ictss cacccescss $4,427,388 OUR edd cnndes <csve - $4,427,388 


The capital stock is $1,500,000 five per cent cumalative 
preferred and $1,500,000 common; shares, $100. Registrar 
of stock, Contivental Trust Co, New York. 

The officers and directors are as follows: 

Directors—R. H. Keith, A. E. Stilwell, John Perry,C A. Braley, J. 

McD. Trimble, G. F. Putnam, J. J. Cairnes, Kansas City, Mo.; E. P. 
Merwin, A. Heckscher, New York, N. Y.; E. T. Stotesbury, Philad-1- 
phia, Pa.; C. W. Goodlander, Fort Scott, Kan. 
H. Keith, President; A. E. Stilwell, Vice-President; 
John Perry, Geveral Manager; F. B. Wilcox, Secretary: J. C. Sher- 
wood, Auditor; E. E. Riley, Treasurer; J. J. Cairnes, Assistant Treas- 
urer, Kansas City. Mo.; Nathaniel Norton, Assistant Secretary and 
Transfer Agent, New York, N. Y. General Office, Keith & Perry 
Building, Kansas City, Mo. Transfer Office, 1 Nassau 8t., New York, 
N. Y.—V. 66, p. 425. 


San Francisco Breweries (Limited). 
(Report for Year Ending April 30, 1898). 


The report of the directors says : 


Reduction of Prices.—In the early part of the year under review com- 
petition had become very keen, and it was recognizad that exceptional 


steps must be taken in order tu meet it and to regain lost trade. Ac- 


cordingly the prices of the company’s beers were reduced, with the 
result that the company gradually recovered its trade and at length 
induced the competing breweries to come to au arrangement for rais- 
ing prices and curtailing expenses. This agreement was entered into 
ia May last and is working sati-factorily, and profits have already 
begun to show a considerable improvement. The earnings of the year 
have been £21,400 2s. 9d. before charging depreciation and debenture 
interest. No depreciation is provided, as in view of a revonstraction 
scheme it is unnecessary to make this provision, especially as 
the large amount of £14,000 has been written off profit and 
loss account for repairs and renewals. From June last, un 
extra tax of one dollar per barrel has been imposed by the Govern- 
ment for war purposes. The seliing price has been increased by a 
similar amount. 

Reconstruction.— The question of the reconstruction of the company 
has had careful and constant consideration by the directors, in cou- 
junction with the committee of shareholders appointed at the general 
meeting in August last. Many unexpected difficulties have arisen 
from time to time, causing consiterable delay in the negotiation, 
which had to await the chairman’s return, but it is hoped that the 
basis of a satisfactory scheme may now be quickly arrived at, and as 
early as possible full particulars will be communicated to the share- 
holders, so that they may have ample opportunity of carefully con- 
sidering the proposals before the special meeting which will be con- 
vened to consider them. 








GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to D2faults, Reor- 
ganization Pisns, Paymeat of Overdue Coupons, Ete.—Al) 
facts of this nature appoaring since the publication of the last 
issues of the INvesrors’ and the Srraesr Ratuway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE, 
Full-face figures indicate Volume 67. 


RAILROADS & Mis. Co.’s. RATLROADS AND Mac. Co’s—(Con.) 
Volumes 66 and 67— Page. Volumes 66 and 67— . Page. 
Appleton (Wis.) Water... ... revr.821 | Cen’. Pac. .Govt. foreclosure suit..3 OS 
Balt. & Obio.coupo 18.856, 859, 1043, 27 | Central Vermont....int. payment.27 23 
~4 RRR peter pla».1255 | Cent. Wasbington.reorg. 856; plan. 953 
do dos reorg. ma tere.1088, Chic. Ft. Madison & Des Moines... 
a 3235, 27, 221 revr.22 2 
do do plan operative.27 % | Cincin. & Musk. Val. successor co.22 2 
0 do. suit of pr-f. share- Col. San.&Hoek.reorg plans. 376, 22 2 
holders filed. 27% | Denver Leady. & Gunnison. .forec!.41 9 
@ .... year’s earnings. 418 | Hudson Tunnel Ry....forecl sure. 2:2 2 
Oo 4d) Balt, Belt bonds dep.318 ado do oil ++ Te0TO.2 
atrial Br., U. P....sold.958, 1043; Kearney & B!ack Hills Bale.a 
plan, 1139, 7:3 | Kingtiefd & Dead River....... sale.2 





do do 








RaILroavs & Mis. Co.’s—(Con.)— 
Volumes 66 and 67— Page. 
Kingston & Pem>roke ....... plan. &7 4 
Little .ock Hot Springs & Texas 
privat: bids entu Oct. 1.320 
Newark (N. Y.: Water Worss..sale.275 
New t'rleans & West..rec’vrs cer'.420 
N. Y. Phila. & Norcolk. tepssits till 
ug. 5275 
Ohio River & Charleston. ....sold.274 
Ohio Southern.drposits rill Aug. 10. 223 
Peoria Dec. & Evansville..forectos. 275 
Kichmond Nich. Irv. & Beattys- 

WEEE: cdesniin aenengnss sale Sevt. 6.223 

Staten Isl. Rav. Tr.maj of 2ds depos. ¢75 

d do penaltyufter Aug.22.275 
Tacoma Land Co. ....... gees ECU. ETD 
West Troy Water............ recor. 276 
Wheel. & L. H....+lan.1142; forecl. 1255 

do 2dinst. ofassess.1239,179, 3S 

do stock depositei.£76 
Wisc. Cent. Co.rce’shp, pro ’s «onder 
RR. mort. of 1874276 
Objection ta foreclo. 
—dep sitscalled or-276 

STREET KAILWaYs. 

Vol «mes 65 and 67— Page. 
Bloom.& Nor.St, Ry.+old, }088, 1187, «18 
Br’klyn El .nodcpo its after July 11.123 

aren * Brid ve contract.2? 
do Rockaway truins.124, 175 


- 


do do 


€ | Volume 66 and 67— 


STREET RAILWAYS. 


Page. 
| Buffalo Kenmore & Tonawanda 
Electric... ......recvur.1013, 1238, 27 
Calais & Baring..... ........... sale, 12 
Delaware (O.) Elec. St. Ry. ...sold27 
Dolgeville (N. Y.) Hi. L. & P..recvr. 2 
Daluth Street Ry..... .......reepr. 
Ft. Wayne (ind.) Consolidated Ry. 
foreclosure degree. 125 
| Lewiston & Auburn .......... sale. 126 
; Lynchburg (Va.) Elec. Ry.& Light.. 
reorganized co.274 
Nassau Electric....1eadjustment of 
| capitalization. 29 
| Newburg Elec. Ry.......... default 1090 
| N.O.Trac. plan, 29; revrg.postoon’d.1 26 
| Pac. Ry.stockh:. ders assesse1 63 p c.1'27 
Mandusky (O.) Street Ry,sol4. 30, 1:27 
Suburban Trac.(Orange, N.J.).8 id. 75 
‘Terre Haute tlec.Ry.....bondhold- 
ers’ co unuttee; deposits asked, ...3223 
Union frac. of N.J..deposits.:090 1142 
do do __....olana.127, 275 
West End Street Car Cy. (San An- 
SOG10, TORR. 0.00. .c0re0ed receiver.324 
Wilkesbarr+ & Northern.... reorg 1190 
Zanesville Street RR..rcorg. com.; 
a4 posits called jor.323 











American Fisheries Co.—Dividend.—Ths directors have 
declared a dividend at the rate of 7 per cent par annum on 


the $2,000 000 preferred stock. 


The dividends on this stock 





are payable J. & J., butiithis, the first payment, is for 314 
per cent of the amounts paidon a ccount of subscriptions, and 
is payable Sept. Ist. John J. McAuliffs is Sacretary.—V. 67, 
p. 317 


American Mail Steamship Co.—Boston Frait Co.—The 
Admiral Dewey, first of the tour 2,0)0 ton twin screw steam- 
ers which are to be covered by the mortgage filed by the 
Americana Mail Steamship Co. last March, was launched this 
week at ths Cramp ship yards. The vessels, it is stated, will 
be ran by the Boston Fruit Co., and will furnish weekly 
mail and passsnger service to West Indian ports as far as 
Jamaica.—V. 66, p. 615. 

Arizona Copper —Reconstruction.—An extraordinary gen- 
ersl meeting was held on the 27th ult. for the purpose of 
passing (inter aia) the following res>lutions: 

I, That each preferred share of £4 shall be dividel into four shares 
of £1 each. That two of these shares shall be called preference; 
shares and two ordinary shares. 

If. That each of the 75.000 preferred shares of £1 shill bé divided 
into two shares of lus. each. That one of these shares shall be called 
a deferred preferenve share and the other a deferre : ordinary share. 

IL. That the 75,000 deferred preference shares of 103. each, arising 
from the subdivision of deferred shares, shall be consolidated and 
divided into 37,300 shares of £1 each, and that the shares so arising 
shall be called preference shires, aud that tae 75,000 eferred ordmary 
shares of 103s. each arising from the sub-division of deferred shares 
shall be consolidated and divided ioto 37,500 shares of £1 each, and 
that the shares so arising shall be called ordinary shares. 


The present capitalization, etc., was indicated in the 
CHRONICLE of June 4, 1398, in connection with the plaz then 
presented, see T, 66, p. 1087. 


Ballston Terminal RR.—Listed in Philadelphia.—The 
$250,000 tirst mortgage 5 per cent gold bonds have been 
placed on the regular list at the Stock Exchange. They are 
a first mortgage on jroid at Ballston Spa, N. Y., that con- 
nects the main line of the Delaware & Hudson RR. with the 
manufacturing establishm2nts at that point. 


Baltimore & Ohio RR.— Reorganization Certificates Listed. 
—Tne New York Stock Exchange has admitted to dealings 
the reorganization certificates of deposit for all the issues of 
bonds and stocks embraced in the plan, that had previously 
been listed. This includes all the securities disturbed ex- 
cept the Chicago Division 5s (4 sterling loan), the Washing- 
ton City & Point Lookout bonds and the Akron & Chicago 
Junction preferred stock.—V. 67, p. 318, 


Bay State Gas Co. of Delaware—New Eugland Gas & 
Coke.— Litigation.—At Wilmington, Dal., on Aug. 11, Frank 
C. Jones, of New York, brought suit in the United States 
Court to set aside a deed of trust given by the Bay State Gas 
Co. of Dalaware to Henry H. Rozers, John G. Moore and 
Frank W. Wnhitridge. The allegations of the plaintiff are 
reported as follows: 

Jones Claims that he is the owner of 1,500 shares of the stock of the 
Bay State Gas Co. of Delaware, that up to Nov. 1, 189%, it owned the 
stocks of the Bay State Gas Co. of New Jersey. but that J. Edward 
Addicks transferred vo the trustees named 10,000 shares of the stock 
of the Bay State Co. of New Jersey, which enabled them to vote the 
proxies of certain Massachusetts gas stocks owned by the New Jersey 
company; that they elected the officers of the Massachusetts com- 
panies and then made a contract between them and the New England 
Gas & Coke Cv., which they control, to make gas for the Massachu- 
setts companies at 30 cents a thousand feet, which is excessive, and 
also causing the plants of the Massachusetts companies to be idle and 
become valueless.—V. 67, p. 221, 275. 


Bear Valley Irrigation Co. of Redlands, Cal.—Reorgani- 
zation.—New Bonds.—The ‘‘ Pacific Banker and Investor” 
says: 

For months there has been talk in Redlandsof a proposition for the 
transfer of the Bear Valley Reservoir and plant from the Savings & 
Trust Co. of Cleveland, Ohio, to the water users. Recently A. G. 
Hubbard, who represents the Savings & Trust Co., made a proposition 
to dispose of the property, and a committee was formed, composed of 
the President and Secretary of each water company using water from 
the Bear Valley system. It was decided to issue bonds by the new 
corporation, to be forme, in the amount of $700,000, of which $525,- 
000 shall be the purchase price, and the remaining $175,000 for the 
erection of a suitable daw in Santa Ana Canyon, the extinguishing of 
such lieus as may be considered expedient, and for the general im- 
provement of the plant. The bonds to mature as follows: $50,000 in 
the tirst ten years, at the rate of $5,000 per year; $660,000 in the next 
forty years. in 40 equal annual instalments, or, at the option of the 
Savings & Trust Co , $25,000 to mature in the first five years at the 
rate of $5,000 per year; $325,000 to mature in the next nineteen years 
in 19 equal annual instalments, and the remaining $350,000 to be due 
and payable at the end of the 25th year. It is agreed that the litiga- 
tion now pending shall be pressed to a speedy issue, 
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Brooklyn Ferry Co. of New York—Brooklyn & New York 
Ferry Co.— New Company.—The stockholders of the Brooklyn 
& New York Ferry Co. on Thursday formally ratified the 
sale to H. B. Hollins & Co. of a controlling interest in the 
company. There were represented at the meeting 19,516 
shares out of a total of 20,000, and the action of the stock- 
holders was said to have been unanimous. The 484 shares 
not represented at the meeting were held by parties out of 
town. 

The Brooklyn Ferry Company of New York has been or- 

to take over the property and will have a capitaliza- 
tion of $7,500,000 of first mortgage 5 per cent bonds 
and $7,500,000 common stock. Of the bonds $6,000,000 
will be issued at once to pay for the $2,000,000 of stock of 
the old company, purchased at 300. An additional $500,000 
will be to retire an equal amount of debentures, which 
are subject to call and which will be paid off November 1. 
The remaining $1,000,000 of the bond issue will be held in 
the company’s treasury, to provide for the payment of $1,000,- 
000 underlying bonds. The stock will all be issued, but 
$1,000,000 will be held in the company’s treasury. 

The property acquired consists of the ferries from Roose- 
velt Street, New York, to Broadway, Brooklyn; from Grand 
Street, New York, to Broadway, Brooklyn, and to Grand 
Street, Brooklyn; from Twenty-third Street, New York, to 
Broadway, Brooklyn. There are fifteen boats worth $125,- 
000 each, besides the ferry-houses, etc., and also several 
blocks of valuable water front and real estate at Broad- 
way, Brooklyn. The old company paid regular eight per 
cent dividends and extra dividends annually.—V. 67, p. 273. 


California Northwestern Ry.—San Francisco & Northern 
Pacific Ry.—Extension and Guaranteed Bonds.—The San 
Francisco papers report that the San Francisco & Northern 
Pac‘fic has decided to guarantee interest at the rate of 5 per 
cent per annum on not exceeding $1,500,000 bonds to be 
issned at $25,000 per mile by the California & Northwestern 
upon an extension of 60 miles into the Redwood forests of 

endocino and Humboldt counties, Cal. The California & 
Northwestern was incorporated last March, with authorized 
capital — of $3,000,000, of which $220,000 subscribed.— 

65, p. 275. 


Central: Stamping Co.—Tinware Trust,—Assignment,— 
The Central Stamping Co., manufacturers of tinware and 
sheet metal articles, with factories in Brooklyn andin New- 
ark, N. J., made an assignment Thursday to Alfred R. Tur- 
ner, Jr. of Paterson, N..1. The company was organized ‘in 
December, 1884, with a capital stock of $500,000, which was 
afterwards reduced to $400,000. It absorbed five of the 
largest concerns in the tinware trade in _ the 
country, and was therefore known as the ‘“Tinware 
Trust.” The concerns absorbed were Lalance & Grosjean 
and Frederick Haberman & Co. of this city, E. Ketcham & 
Co. of Brooklyn, James Aikman & Co. of Newark, N. J., and 
the St. Louis Stamping Company, of St. Louis, Mo. The 
liabilities are stated as between $270,000 and $300,000—one- 
third for merchandise, one third for bank discounts and one- 
third for loans, The nominal assets are understood to exceed 
$500,000—in machinery, plant, materials, merchandise and 
accounts. The company owns no real estate, Its office is at 
25 Cliff Street. 


Chesapeake Light & Power Co. of Hampton, Va.—Control 
Purchased.—W. J. Payne, of Richmond, has exercised his 
option and purchased practically the eutire capital stock of 
the company at 110. The company is reported as supplying 
between 5,000 and 6,000 incandescent and about 80 arc lights, 
and has an ice plant with a capacity of ten tons a day. 


Chicago Burlington & Quincy RR.—Dividend Increased, 
—The directors on Wednesday increased the quarterly divi- 
dend from 114 to 14g per cent. The directors are quoted as 
saying that the earnings warranted the increase and that it 
is their policy to give stockholders the benefit of the earnings. 
The dividend rate was increased in March last from 1 per cent 
quarterly (4 per cent per annum), at which it had stood for 
three years, to 114 per cent, and now two quarterly distribu- 
tions having been made of that amount, the rate is again in- 
creased to 114 per cent.—V. 67, p. 272. 


Chicago & Western Indiana RR.—Bonds Called.—Ninety- 
four first mortgage bonds of 1879 have been called for pay- 
ment from the sinking fund and will be redeemed on Nov. Ist 
next at the office of Messrs. J. P. Morgan & Co,, New York, 
at 105.—V. 66, p. 1234. 


Christopher & Tenth Street RR. New York.—Bonds 
Due.—The $180,000 first mortgage bonds, dated Oct. 1, 1878, 
and due Oct. 1, 198, will be paid at maturity at the Guar- 
anty Trust Co., New York City. 


Citizens’ Electric Light & Power Co. of Kokomo, Ind.— 
Receiver applied for.—Application has been made for a re- 
ceiver by the Capital National Bank of Indianapolis, which 
claims $6,400 against the defendant company and a personal 
judgment of $1,400 against President Frank E, Snow. The 
company was organized with a capital of $40,000. 


City & Suburban Ry. of Washington, D. C.—New Company 
and New Bunds.—The following authoritative statement has 
been furnished us :—‘‘ This company owns and operates the 
valuable railway franchises granted by Acts of Congress to the 
Eckington & Soldiers’ Home Ry. and the Maryland & Wash 
ington Ry., both of the District of Columbia, and also the fran- 


chises formerly belonging to the Columbia & Maryland Ry., 
lfor a road projected to extend northwardly from the district. 
ine through the suburbs of Washington, and through the 
towns of Bladensburg, Hyattsville, Riverdale, Coll Park 
and Lakeland, to Berwyn, Maryland, and thence to the town 
of Laurel. For the present the suburban line is to be com- 
pleted only as far as Berwyn. It will therefore embrace a 
succession of almost adjoining and anes towns, and a 
»opulous territory, all lying within four miles of the district: 
ine. : 

‘** The issue of 5 per cent fifty-year gold bonds now offered 
are dated August 11, 1898, and are for $1,750,000 ($1,500,000 
outstanding) is secured by a first mortgage to the Baltimore 
Trust & Guarantee Co., as Trustee, upon all the property and 
franchises of the company within the District of Columbia, 
and the valuable suburban line to Berwyn. 

* The railway lines owned and operated, and thus included’ 
by the mortgage, embrace about 33°24 miles of track. The 
lines within Washington City proper will furnish street rail- 
way facilities to densely populated districts of the business 
and residence portions of the city, starting from the Treas- 
ury Building, reaching all of the = public buildings, 
markets, depots and squares, and spreading out through the 
most prosperous and thickly settled suburbs, as will ap- 
pear from the map mye ee this prospectus, 

‘** The consolidation of these important railway properties, 
forming one admirably planned system, was effected under 
the liberal provisions of an Act of Congress, approved June 
27th, 1898, which authorized the formation of the new sys- 
tem and provided for the issue of bonds now being offered. 
The new a capital stock is $1,750,000, all outstanding. 
The bonds will have a sinking fund of $25,000 yearly from 
any surplus remaining after payment of 6 per cent on the . 
stock, but they cannot be called. Interest is deposited with 
the Trustee to cover the period of construction, including the 
change from horses to underground trolley in the city and 
the installation of the overhead trolley on the suburban 
lines —V. 67, p. 74. 


Commonwealth Electric (Chicago).—Mortgage Filed.— 
The company has filed its mortgage for $2,500,000 to the 
Northern Trust Co. as trustee. The Electric Company on 
Aug. 12 purchased from the Calumet Gas Co. the latter’s 
electric plant at Garfield Boulevard and Wallace Street, and 
part of the plant at Ninety-Sixth Street and Erie Avenue, 
South Chicago, for $500,000, The deal was signed by Martin 
J. Russell, President, and Lyman A. Walton, Secretary.—V. 


€ 


67, p. 31 se ame 

Dallas (Tex.) Electric.—Receiver Applied For.—The 
American Loan & Trust Co. of Boston, as mortgage trustee, 
has applied to the United States Court at Fort Worth, Tex., 
for the appointment of a receiver for the Dallas Electric Co., 
interest on the bonds being in default. The property is said 
to be valued at $388,000. 


Delaware Laekawanna & Western RR.—Quarterly.— 
Earnings of the D. L. & W. leased lines for the quarter and 
the 6 months ending June 30 have been reported: 


3 monthsending Gross Net Interest, Balance, 
June 30. earnings. earnings. taxes, etc. def. or sur. 
| eer $1,640,488 $535,264 $619,248 def. $83,984 
i kcareasescees 1,576,238 630,808 628,249 sur. 2,559 
6 months. 
Pikascedacsane 3,062,284 1,040,090 1,238,496 def. 198,406 
BIOS conceccuncees 2,812,364 1,082,685 1,256,497 def. 173,812 


SV. 67, p. 281. 5. se BE SL 

Elizabeth (N. J.) Street Ry.—Purchase for $250,000.— 
Ex-Congressman John Kean in arranging to purchase for 
$250,000 from the Union County Board of Chosen Free- 
holders a franchise to build an electric line from Elizabeth 
to Plainfield, a distance of twelve miles. The franchise is 
for a term of 75 years. Mr, Kean is a director of the Eliza- 
beth Street Ry. Co. 


Erie & Huron Ry.—Lake Erie & Detroit River Ry.—Pur- 
chased,—A press despatch 4 the Erie & Huron Ry., Sarnia 
to Rondeau, Ont., 74 miles, has been acquired by the Lake 
Erie & Detroit River Ry. Co. for $750,000. The line of the last- 
named com ong! extends from Walkerville (ferry to Detroit) 
to. Ridgetown, Ont., 84 miles. 


General Electric.—Vote to Reduce Capitalization.—At the 
adjourned meeting on Wednesday President C. A. Coffin an- 
nounced that 243,141 votes were cast in favor of the reduc- 
3 the capital stock and only 9,800 against it.—V. 67, 
p- . eae : sicnetico 

Great Northern Ry.—St. Paul Minneapolis & Manitoba 
Ry.—Consolidation Proposed—New Stock to be Issued.—A 
circular to the Great Northern stockholders in connection 
with the call for the annual meeting Oct. 13 says that the 
following business will be considered : 

“1, The increase of the capital stock of the Great North- 
ern Railway Co. for the purpose of acquiring by exchange 
or otherwise the capital stock of the St. Paul Minneapolis 
& Manitoba Railway Co., with the view of consolidating the 
properties of the two companies. z 

“2, The total capital stock of the Great Northern Rail- 
way Co., as now legally established, consists of $50,010,000 
preferred, and authority to issue $20,000,000 common 1a addi- 
tion thereto, no part of which has been issued. It is pro- 











posed that the authority to issue common stock be surren- 
dered, and that hereafter the capital stock of the Great 
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Northern Railway Co. shall consist of a single class, with 
uniform rights and qualities.’ it ’ 

We are not informed what proposition will be made to 
Manitoba stockholders, but it is suggested that five shares of 
Great Northern stock may be offered for four of Manitoba 
_V, 67, p. 274. ie 

Hawaiian Commercial & Sugar.—Proposed Increase of 
Capital Stock,— Dividends Possihle.—The directors recom- 
mend that the capital stock be increased from 1 0 000 shires 
of $100 each ($10,000,000) to 150,0 0 shares, or $15,000,000. 
While the present outstanding capital is $19,000,100, the 
amount paid in is only $23°12°4 per $10), making the total paid- 
in capital $2,312,755. Lhe purpose of the increase is to fund 
the floating debt and to provide means for making important 
improvements. These improvements include an increase in 
the land cultivated of 2,500 acres and the construction of a 
new pumping plant for irrigation purposes. Col. Hecht is 
quoted as saying in sutstance : 

At the meeting of the directors it was plainly evident to those pres- 
ent that some proposition must soon be putinto effect to fnance the 
company. The total debt on Aug. 10, exclusive of nonds, was +321,- 
152. Asan offset, there is unsold sugar valued at $°39,000, tiguring 
at the rate of $69 €2 per ton. Thisis the remainder of the last crop. 
After paying all current expenses for operation until Jan. 1 next, 
there would be, under the pre ent conditions, a deficit of $100,000. 
The directors, moreover, are convinced that the profit from operations 
ean be doubled by making the proposed improvements and by increas- 
ing the acreage—say 2,500 acres additional—and that this can be done 
with a comparatively smaller proportionate expense. 

Now, as to financing the corporation, there were four ways sug- 

ested—tirst, to absorb »ll the profits, but as debts would have to come 
it, the increase in the plant would necessarily have to be deferred, 
second, to assess the stockholders; third, to issue bonds and thus pro- 
cure the funds to defray the cost of betterment; fourth, the proposi- 
tion which seemed most feasible and was most favored, call a special 
meeting of the stockholders and increase the capital stock 50,000 
shares. If this plan ie carried out dividends can commence almost at 
once and be continued.” 

A short time ago there were unconfirmed rumors to the 
effect that control of the company was being sought by 
interests identified with the American Sugar Refining Co. 
For balance sheet, etc., see V. 67, p. 72; V. 66, p. 1045, 


Hutchinson & Southern Ry.—Receivership Denied.—The 
court on Saturday, July 3), refused to appoint a receiver for 
this company. This, it was expected, would be the case, all 
coupons due having been promptly paid and the receivership 
suit being based merely onaclaim against the old company 
foreclosed.—V. 67, p. 274. 


Illinois Central RR.—Listed in London.—The London 
Stock Exchange has listed the following bonds: $4,939,000 
St. Louis division and terminal mortgage 3 per cent gold 
coupon bonds; $6,321,000 St. Louis division and terminal mort- 
gage 314 per cent gold coupon bonds and $14,320,000 Louis- 
ville division and terminal mortgage 314 per cent gold coupon 
bonds.—V. 67, p. 320. 


Illinois Steel—Minnesota Iron.—Pending Consolidation, 
—The committees representing these companies have been in 
session during the week considering the general proposition 
for com olidation. The leading interests are understood to 
favor the union, which it is reported may be on the basis of 85 
for Minnesota Iron and 75 for Illinois Steel stock. The 
Johnstown Steel Company, it is thought by some, will also 
be included. 

The committee representing the Minnesota Iron Company 
is composed of President Bacon, R. P. Flower, H. M. Flag- 
ler, D. O. Mills and H. H. Porter ; the committee represent- 
ing the Illinois Steel Company includes President Gates, 
Robert Bacon, A. J, Forbes-Leith, N. L. Brown and Nath- 
aniel Thayer.—V. 67, p. 177. 


International Paper Co.—On Unlisted.—The company’s 
common and preferred shares have been admitted to dealings 
in the unlisted department of the New York Stock Exchange. 
—V. 67, p. 177. 


Iowa Central Ry.—$250,000 Bonds Listed.—The New 
York Stock Exchange has listed $250,000 additional first mort- 
gage 5 per cent bonds.—V. 66, p. 616. 

Jamestown & Lake Erie Ry.—Foreclosure Suit.—Fore- 
closure proceedings have been brought, ,interest being in 
default. 

John Pettit Realty Co.—Disappearance of President.— 
John Pettit, President of this company, disappeared several 
months ago and all efforts to ascertain his whereabouts have 
been unavailing. The Realty Company is capitalized at $2,- 
000,000, represented by $1,000,000 of 6 a cent preferred 
stock and $1,000,000 of common stock. he common stock, 
it is said, controlled the corporation, and was mostly held by 
Pettit. The Bennett Building, at Nassau and Fulton streets, 
was owned by the company, subject to a mortgage for $1,- 
010,000. It was sold this week to H. B. Sire for about $1,- 
500,000. The company, it is said, still holds the Beekman 
Building, at Beekman and Pearl streets, valued at $256,000 
and mortgaged for $156,000. Real estate bonds guaranteed 
6 per cent interest by the Realty Co. were largely advertised 
for sale in London last February. 


Kingfield & Dead River RR.—Sold.—Mr. J. S. Maxey, of 
Gardiner, Me., purchased the property at the sale Aug. 2.— 
- 67, p. 222, , 


Lakeside Ry., Mahanoy City.—Status—Default—Propo- 
sition to Bondholders.—President UVallas Sanders in reply to 
our inquiry writes: ‘‘No receiver has been appointed for the 
Toad, and may not be even if the suit now pending (which is 








contested) should be decided against the company. Interest 
on the bonds bas always been paid since its organization 
until May iat, 1898. A proposition for the payment of those 
coupons at a reduced interest rate is now pending.’—V. 66, 
p. 760. 

Lowell (Mich.} Water & Licht Co.—Foreclosure. -The 
American Loan & Trast Co. of Boston has brought suit as 
mortgage trustee to foreclose the mortgage for $100,000, 

Manhattan Alma & Burlingame—Barlin ame & North- 
western, —successor Company.—The Burlingame & North- 
western has been organized with a capital stock of $340,009 to 
operate the old Manhattan Alma & Burlingame Ry.., fore- 
closed in April last, and acquired in the interest of the 
Atchison Topeka & Santa Fe.—V. 66, p. 857. 

Manhattan Railway.—Quarterly.—Earnings for the quar- 
ter and the 12 months ending June 3) have been reported: 

3 mos. end- Gross Net Other Interest, 


ung June 30, earnings. earnings. income. tazes,etc. Balance. 
aa $2.186,816 $344,493 $63,799 $674,313 $283,979 
Sg Lr .. 2,332,748 976,224 44,583 630,850 329,957 
12 months. 

1897-8 ......... 9,1°3,541 3,856,832 211,716 2,645,324 1,423,274 
ee 9,163,740 3,861,389 180,277 2,707,016 1,334,650 


Dividends of 1 per cent quarterly call for $300,009 quarterly 
mg? the 3 months or $1,200,000 for the 12 months.—V. 67, 
p. 222. 

Memphis, Tenn., Street Ry.—Bonds Called.—The entire 
issue of $65,000 first mortgage 6 per cent bonds issued in 
1881 by the City & Suburban Rv. (now merged with the 
Memphis Street Ry.) has been called, and will be paid at par 
and interest on Sept. 1, 1898, at the Security Bank, Memphis, 
Tenn. 

Mergenthaler Linotype Co.—Lanston Monotype Co.— 
Johnson Typesetter Co.—Thorn Type Machine Co.—Com- 
posite Type Bar Co.—Typesetting Machines.—The Philadel- 
phia ‘‘Financial News” says: 

The great commercial and financial success of the Mergenthaler Lin- 
otype machines has resulted in the formation of a number of other 
—— all with large capital. We give a list of the various com- 
panies: 


Machines 
Capital. Issued. Par. Prive. in use. Price. 
Mercenthaler Linotype Co.$10,000,000 + $10,0°0,000 $190 $1-5 4,200 §$3,L00 
10,00: 10 ~ 20 1s 27 8,000 


Lanston Monotype Co...... 2,905,240 2 

Johnson Typesetter Co..... 3,000,000 300,000 100 100 2 2,000 
Thorn Type Machine Co.... 10,000,000 1,000,000 109 .... .... 2,000 
Composite Type Bar Co.... 10,000,000 _—_........ 100 ra ans 2,500 


All of the machines with the exception of the Mergenthaler, use sep- 
arate type, and all cast their own type with the exception of the 
Thorn machine, which is owned by the American Type Founders Co., 
and uses type made hy that company. = 

The Lanston Monotype Co. is controlled by Washington people, but 
J. P. Morgan & Co. have an interestinit. This age ay! has done but 
little in the way of manufacturing machines in this country, but a 
$2,750,000 corporation has been formed in Great Britain, and it has 
paid the American Co. $600,000 in cash and $400,000 in stock for 
patent rights in England. Fire destroyed 23 of the machines with the 
company’s main shop early in the year, which put an end to further 
installations after 27 machines have been putin. The company’s last 
report, dated April 20, 1898, shows total cash resources of $528,612. 

he Johnson Co. is owned by New Bedford, Mass., people. With the 
proceeds from the sale of 3,000 shares of stock it will begin the man- 
ufacture of machines. The company has already booked orders for 
machines in excess of $100,000. 

As the Thorn Co. is a close corporation information regarding it is 
not obtainable. 

The Composite Type Bar Co.is a New Jersey corporation. The 
chief claim of the machine is that itdoes away with the distripution of 
type or matrices. Its weightis but 250 pounds and it occupies a floor 
space of but 2 feet square. It molds type separately and after use 
fuses the base of the line of loose type after justification into a bar. 
The company hasnot begun the delivery of machines as yet. It has 
an office at No. 1 Madison Avenue, New York, and its officers are John 
Carnrick, President; Lucien A. Trott; Vice-President, and Arthur C. 
Schiller, Secretary and Treasurer.—V. 66, p. 1189; V. 67, p. 125. 


Minnesota Beet Sugar Manufacturing Co.—New Stock.— 
The stockholders will vote at St. Louis Park, Minn., Aug. 27, 
on a proposition to amend the articles of incorporation so 
as to increase the capital stock from $250,000 to $500,000. 

Nashville Tellico & Charleston RR.—Tellico RR.—Suc- 
cessor Company.—The Tellico RR. Co. has been organized as 
successor of the Nashville Tellico & Charleston RR., fore- 
closed. The sale was confirmed by the Court July 22. The 
Presijent is T. E, H. McCroskey, Madisonville, Tenn.—V. 
66, p. 811. 

Nassau Electric RR.—Quarterly.—Earnings for the quar- 
ter and the 12 months ending June 30 have been reported: 

3 months end- Gross Net Other Interest, 


ing June 30, Earnings. Earnings. income. taxes, etc. Balance 
|, ae $570, $211,850 $1,633 $212,986 $497 
eccccecesee 807,070 227,646 657 182,866 45,437 
12 months, * 
Cf a 2,054,080 794,242 63,610 810,029 47,823 
1896-7.........1,760,562 712,560 67,350 709,311 70,599 


Loans and bills payable on June 30, 1898, $1,804,655, against 
$756,115 on June 30, 1897.—V. 67, p. 318. 
=National Light & Power Co., New York, N. Y.—Jncor- 
porated,—This company has been incorporated with author- 
ized capital stock of $5,000,000, $1,000 paid in, by E. S, 
Savage, Rahway, N. J.; M. D. Valentine, Woodbridge, N. J.; 
Albert Bruns, Bronx Borough, New York; A. L. Sherer, 
Manhattan Borough, New York. 


National Linseed Oil.—Official Circular.—President Eus- 
ton has issued a circular which says in part: 

‘** There is nothing in the financial condition of the company 
to justify a receivership, and the board of directors has no 
intention of permitting a receiver. Eliminating good will, 
patent rights and all doubtful assets and accounts, the com- 
pany has good quick assets in excess of all its liabilities 
except its bonded debt. The value of the real estate of 
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the company is more than $3,000,000 in excess of the mort- 
gage placed thereon. The plants are in perfect order. 

‘The decline in the price of flaxseed and linseed oil has 
00.000 upon the company an actual loss of $125,000 to 

150,000. 

“‘The charge that the company has speculated is not war- 
ranted by the facts, The company has never bought in any 
one year more flaxseed than 75 per cent of its manufacturing 
capacity. Such purchases are necessary to protect sales of 
oil made for future delivery. The company has at times 
made in a month as much as it has now lost, and may do so 
again. The board of directors are not discouraged as to the 
future of the property.”—V. 67, p. 275. 


New Telephone Co.—New Mortgage.—The company has 
made a mortgage to the Central Trust Co., as trustee, to se- 
cure $800,000 gold bonds in two series, the first consisting 
of $300,000 6 per cent bonds, due in three years ; the second 
series of $5(0,000 5 per cent bonds, due in twenty years. The 
second series, it is stated, is to remain in the hands of the 
trustee until the first series matures, at which time $3{ 0,000 
of the bonds is to be applied to the payment of the first series, 
and the remaining $200,000 to be used for extensions and bet- 
terments “‘then and thereafter necessary.” The company 
is an Indiana corporation and enterprise. 


New York Chicago & St. Louis RR.—Quarferly.—Earn- 
ings for the quarter and the 12 months ending June 30 have 


been reported: 

3 months end- Gross Net Other Interest, Balance, 
ing June 30. earnings. earnings. income. taxes, ele. def. 

1898........ ..--$1,412,847 $251,772 $1,284 $302,715 $49,659 

_— mecccosese 1,244,253 246,139 1,897 305,730 57,694 
mo 

| a 2,982,205 507,611 2,503 602,515 92,396 

1896-7.......... 2,555,237 459,215 3303 611,639 149,121 

—V. 66, p. 1002 


Ohio Southern RR.—Sale Postponed .—The foreclosure sale 
set for to-day has been postponed, on application of the Cen- 
tral Trust Co. as first mortgage trustee, until Sept. 20. The 
ane porn was desired as no reorganization plan had 

m agreed upon.—V. 67, p. 223. 


Oregon RR. & Navigation.—Conversion of First Mortgage 
Bonds.—Change of Terms Offered.—The conversion of the 
first mortgage 6s into 4 per cent consolidated mortgage bonds 
of the Oregon Railroad & Navigation Co., undertaken by 
Kuhn, Loeb & Co., has reduced the amount of the 6 per cent 
bonds outstanding to $1,520,000, and the sinking fund will 
shortly cancel the entire outstanding balance at a price 
which, under the trust deed, cannot exceed 110 per cent. 

The offer is therefore made to holders of the 6 per cent first 
mortgage bonds to refurd said bonds into the 4 per cent 
gold bonds maturing 1946 upon the basis of $1,150 in, 4 per 
cent bonds for $1,000 in 6 per cent bonds, this offer being 
subject to withdrawal or modification without notice. See 
additional particulars in our advertising columns.—V. 66, p. 
1141, 


Oregon Short Line RR.—Dividend on Incomes,—The di- 
rectors on Thursday declared an interest payment of 5 per 
cent on the income A bonds, payable Sept. 1, and 3 per cent 
on the income B bonds, payable Oct. 1. The statement of 
earnings, etc., for the late fiscal year is given under the head- 
ing annual reports.—V. 67, p. 1141. 


Polynesian Steamship Co.—Jncorporated.—This company 
was incorporated on Tuesday at Trenton N. J., with author- 
ized capital of $1,500,000, by Daniel B. Hatch, Charles R. 
Flint, William M. [vins, Robert A. C. Smith of New York; 
Edwin L. Cramp of Philadelphia, J. Lamb Doty of Washing- 
ton, and Camillus G. Kidder of Orange, N. J 


Quincy (Ill.) Horse Ry. & Carrying Co.—Purchased.—A 
a? despatch to the Chicago “‘ Inter-Ocean” from Quincy, 

., Says: ‘* William McKinley, whose headquarters are at 
Champaign, Ill., and who represents a syndicate of Augusta, 
Portland and Boston capitalists, to day purchased the elec- 
tric street railway here. The purchase price was $360,000, 
which includes a bonded indebtedness of $160,000. There are 
in all twelve miles of track. The new owners will spend 
$100,000 in extension and equipment. The syndicate buying 
the road owns the street car lines at Joliet, Champaign, 
Springfield, Ohio and at Bay City, Micb. The syndicate has 
. in view the purchase of the electric-light and gas plants 

ere.” : 


Richmond City Water-Works.— Bonds Called—First mort- 

e bonds Nos. 1 to 200, inclusive, aggregating $200,000, 

ed Nov. 3d, 1884, are called in, and will be paid at par on 

Oct. 15th, 1898, at the Central Trust Co., No. 54 Wall Street, 
New York City. 


St. Louis & San Francisco RR.—Kansas City Osceola & 
Southern.—EZctension to be Operated Sept. 1,—President D. 
B. Robinson of the St. Louis & San Francisco announces that 
after Sept. 1 the Kansas City Osceola & Southern Railway 
will be operated under traffic —* as part of the sys- 
tem. The line is 112 miles and runs from Kansas City to 
Osceola, Mo,—V. 67, p. 271, 275. 


Staten Island 4 Transit RR.—Quarterly.—Earnings 
for the : omen and the 12 months ending June 30 have been 


reporte 





3 months ending Gross Net Interest, 

June 30. earnings. earnings, taxes, ete. dep my sur 
Beiacasn:“vexen $158,395 $86,410 $33,514 def. $17,104 
_ _SRapee Sere 200,648 91,302 86,6 sur. 7,633 


Loans and bills payable on Jane 30, 1898, $379,707, against 
$782,470 on Jane 30, 1897. The figures for the fiscal year 
ending June 30, 1893, are given under annual reports on a 
preceding page.—V. 67, p. 275. 


Union Pacific RR.—Omaha & Republican Valley RR,— 
Kearney & Black Hills RR.—Foreclosure Sales of Branch 
Lines.—At Lincoln, Neb., on Aug. 18, the Omaha & Repub, 
Val. RR., 482 miles, was bid in at the foreclosure sale by the 
reorganized Union Pacific, the only bidder. Two sales were 
held, one under the extension mortgage and the second 
under the first and consolidated mortgages. The first sale 
brought $20,000 and the second $750,000. 

At Kearney, Neb., on the 18th inst., the Kearney & Black 
Hills road was sold under foreclosure for $150,000 to Vice- 
President Cornish of the Union Pacific. 

The Union Pacific by the acquisition of these roads, to- 
gether with the Union Pacific, Lincoln & Colorado, the Jules. 
burg branch and several other small branches, adds 900 miles 
to its py the cost of which, together with the cost of the 
control of the Oregon Short Line stock, will be met largely 
from funds in the Company’s treasury. It has not yet been 
determined whether to issue new fours to meet the balance 
of the cash requirement, but in that event the issue of bonds 
would be considerably within $5,000,000. The branch lines, 
it is said, will earn.$600,000 net. 

Sale of Collaterul Confirmed.—At Boston on Wednesday 
Judge Lowell, in the United States Circuit Court, confirmed 
the sale of the securities of the par value of $1,343,000, as 
described in the CHRONICLE of July 23 (page 179), to Kuhn, 
Loeb & Co., for the sum of $409,975. 

No Voting Trust.—The reorganization committee at its 
final meeting Thursday adopted the following resolution: 

‘* Whereas, The reorganization committee of the Union 
Pacific Railway Company at the outsetof its undertaking 
determined not to include a compulsory voting trust of 
shareholders as a condition of its plan, but at the close of its 
labors to create a proxy committee to which shareholders 
a voluntarily intrust their proxies while satisfied with 
and desiring to continue the policies and management in- 
ma nome ode the committee, 

‘*Resolved, That the reorganization committee of the 
Union Pacific Railway —ouneny hereby nominates and 
selects as a Fe committee Messrs. Louis Fitzgerald, Jacob 
H. Schiff, Winslow S. Pierce, Oliver Ames and E, H. Harri- 
man to permanently represent at annual and other meetings 
of the shareholders of Union Pacific Railway Company such 
holders of the common and preferred stock of said company 
as shall desire to intrust their proxies to said committee for 
the purpose of maintaining the management and general 
policies inaugurated by the reorganization committee.—V. 
67, p. 319, 222. oa, — 


ect 7 

Union Traction Company of Anderson, Ind.—This com- 
pany was newly organized Jast fall, and at once commenced 
the construction of the road from Anderson, [nd., north 
through Alexandria, to the town of Summitville, a distance 
of 17 miles, This line is now completed, including 3 miles 
of a cross-town line in the city of Alexandria. At Summit- 
ville connection will be made with the Marion City Railway 
just completed between that place and Marion, a distance of 
about 18 miles, permitting one to travel by trolley from An- 
derson north to Marion, Ind., a distance of about 35 miles, 
The Union Traction Co. is also constructing a road from the 
city of Alexandria west 914 miles to the city of Elwood. Of 
this part of the road the grade is completed with the excep- 
tion of about one mile. It is arranging to build a vower 
station at Alexandria, which must be done before the road to 
Elwood can be operated. 

The Union Traction Co. has become the owner by purchase 
and consolidation of the street railway plant in the city of 
Anderson, formerly owned and operated by the Anderson 
Electric Street Railway Co. This consclidation was com- 
pleted July ist, 1898. The company has outstanding $300,- 
000 of stock, all common, none preferred, and has issued 
$600,000 of 5 per cent bonds, dated July ist, 1898, to run 20 
years, interest payable os Both principal and inter- 
est payable in gold. $150,000 of these are left in trust with 
the Farmers’ Loan & Trust Co. of New York, trustees, with 
which to take up $150,000 of bonds outstanding, hereto- 
fore issued by the Anderson Electric Street Railway Co. on 
the city plant at Anderson. 

The officers of the new company are: Philip Matter, Presi- 
dent; J. A. Van Osdol, Vice-President; Ellis C. Carpenter, 
Secretary; Jno. L. Forkner, Treasurer: Charles L, Henry, 
Manager.— V. 67, p. 224. 








= | 





Virginia-Carolina Chemical Co.—Purchased.—Press re- 
ports say the company has purchased the mills of the South- 
ern Fertilizer Co, situated at Atlanta, Savannah, Rome and 
Oakdale, Ga., for $75,000. s 

Capital Stock.—An official of the company writes: ‘‘ The 
original capital stock of this company was $6,500,000. There 
has been an authorized increase by the addition of $5,500,000, 
naling a total authorized capitalization to date of $12,000,- 
000. There has been as yet no change in the outstanding 
iesues.”—V, 67, p. 128. 
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Reports and Documents. 
SOUTHERN RAILWAY COMPANY. | 


FOURTH ANNUAL REPORT—FOR THE YEAR ENDED 
JUNE 30, 1898. 





NEw York, August 18, 1898. 
To the Stockholders of the Siuthern Railway Company: 

The President and B yard of Directors submit the follow- 
ing report of the operations of the Company for the year 
ended June 30, 1898 : 

INCOME ACCOUNT. 
1898. 1897. Ine, or Dec. 
Gross Earns. fr’m Oper.$21,095,838 75 $19,079,499 84 I.$2,016,338 91 
Oper.Expenses & Taxes 14,501,864 44 13,233,156 02 J. 1,268,708 42 


$5,846,343 82 I. 747,630 49 
286,832 60 I. 61,545 48 


$6,133,176 42 I. $909,175 97 





ot Earn’gs from oper. $6,593,974 31 
i. trom other sources. 348,378 08 


$6,942,352 39 








Interest and Rentals... $5,362,767 89 
Other Deduc. from Ine.. 72,571 41 


$5,935 339 30 


$5,612,234 40 I, $250,533 49 
75,02237 WD. $2,450 96 


I, $248,082 53 








$5,687,256 77 


BalaceCarried to,Credit a 

of Profit and Loss.... $1,067,013 09 $445,919 65 J. $561,093 44 

This account for 1898 includes the results of the opera- 
tions of the Memphis Division for four (4) months. 

For details see Table 2, page 377. 

The mileage operated at the close of the year was 5,231'67 
mniles, as against 4,827°22 miles at the close of the year pre- 
vious. The increase consists substantially of the mileage of 
the Memphis Division (331°70 miles, acquired March 1, 1898, 
and of the Knoxville Cumberland Gap & Louisville Rail- 
way (73°11 miles), acquired June 29, 1898. 

An analysis of the Earnings and Expenses in detail in 
comparison with those of substantially the same properties 
in the previous year will be found in the report of the Gen- 
eral Manager, page 375. 

The net increase of $250,533 49 in ‘‘ Interest and Rentals” 
is explained as follows : 


Interest upon securities issued for the pur- 
chase of the Memphis & Charleston Rail- 
road, viz.: 


Interest for six months ended June 30, 
1898, on Memphis Division First Mort- 
gage Bonds at four per cent..............-$101,660 00 

Interest from December 24, 1897, to June 
30, 1898, on Certificates of Indebtedness 
issued in connection with the purchase 
of the Memphis & Cnarleston Railroad... 


36,600 O1 
——_ —-— $138,260 01 
ny in interest upon Southern Railway Consolidated 


i iaiithasmeiacedl enhbbannamddtoninnhinsshidaen ETI 62,758 34 
Increase in interest upon Southern Railway East Ten- 
nessee Reorganization Bonds, due to increase in rate, 
Fon March 1, 1893, from four per cent to five per sent... 15,000 00 
Increase in interest upon Columbia & Greenville First 
Mortgage Bonds, due to iacrease in rate, on January 1, 
1898, from five per cent to six per cent............... -.. 10,000 00 
Increase in interest upon Georgia Pacific First Mortgage 
Bonds, due to increase in rate, on January 1, 18938, 
trom five per cent to six per cent................ seeded 28,300 00 
Increase in rental of Georgia Midland Railway, charge- 
able for a full year, as against nine months in the year 
previous ............ ERNE DEE EY LPR ACTS TED 12,375 00 
Sundry small increases.................«.00 bi ekesennensoetes 1,115 14 
PINION. «0<costinnentimietmunaimebandedeanientdieéesinnl $267,808 49 
Miscellaneous decreases, due to retirement of Richmond 
& Danville and Georgia Pacific Equipment Sinkin 
Fund Bonds, and reduction in interest on Atlanta 
Charlotte First Mortgage Preference Seven Per Cent 
Bonds, refunded at four per cent on April 1, 1897....... 17,275 00 
Net increase...... ges deb esenenscbbanecbinsesensiaeebaaneed $250,533 49 


The increase of $62,758 34 in interest upon Southern Rail- 
way Consolidated Bonds was due: 


{a) To the fact that $1,000,000 of bonds which bore in- 
terest for only portions of the fiscal year 1897, and 
$326,000 of bonds which were outstanding on June 30, 
1897, but bore no interest during that year, bore inter- 
est for the entire year 14938, Involving an increase of... 

(>) To the eale during the year of $1,000,000 of Bonds, 
bearing interest fiom January 1, 1893, six months...... 


$37,758 34 
25,000 00 


$62,758 34 


The maximum fixed charges as provided in the plan of 
reorganization were reached during the year. 

Consolidated bonds reserved in the hands of the Trustee 
for future improvements amounted, at the close of the year, 
to $14,900,000, issuable only for expenditures for new and 
additional property, under the limitations specified in the 
mortgage, and at a rate not exceeding $?,000,000 in any one 
calendar year. 

No bonds were withdrawn from the trustee, under this 
oan of the mortgage, during the calendar year 1897. 

1,000,000 have been withdrawn during the year 1898, as 
stated below. It is not proposed to make further with- 
drawals this year. 

PROFIT AND LO3S ACCOUNT. 
The balance at credit of “ Profit and Loss” Account on 


June Bile BOTs WOR cconcccncecsccenn: cocctscnesvonsccessace $1,139,830 22 
The credit balance trom Income Account for the year 
ee er Sn. WORE. |... cop sncanreannadseessiasaas 1,007,013 09 


as 
Miscellaneous Net Profits during the year amounted to.. 7,526 45 


a $2,154,369 76 





From which there has been deducted: 


Dividend No. 2 on Southern Ry. Co. Preferred 
Stock, one per cent paid January 20, 18988543,000 00 
8e 


Sundry Charges to Profit and Los e 
SUNG dual Ce cthedécencanatnean ilbires aes 156,418 04 
—— -——._ 699,418 04 
Credit balance carried forward June 30, 1898........ $1,454,951 72 


FINANCIAL CONDITION. 

The financial condition of the Company at the close of the 
year is shown in the comparative balance sheet (Table 1), 

The Company has no floating debt, and has had none since 
its organization. 

The liabilities of every character of all subordinate com- 
panies operated as a part of the System, whether leased or 
owned, are shown in the balance sheet, and are treated as 
liabilities of this company. 

Capital Stock : 

The increase oo the year of $2,990,400 par value in th 
amount of Preferred Stock outstanding was in part pay 
ment for the Memphis & Charleston Railroad. 

There has been no change during the year in the amount 
of Common Stock outstanding. 

Funded Debt, Outstarding Securities of Leaseroli Estates 
and Eq tipment Notes: 

As stated in the last annual report, there were outstand- 
ing on June 30, 1897: 

Funded Debt (including $366,000 Southern Railway 


Consolidated Bonds in Treasury)... ..............-.2« $80,660,500 00 
Outstanding Securities of Leasehold Estates...... -.«. 25,711,000 00 
Equipment Notes ... .......... hinted. Adguoddnceeresnendas 279,769 82 

a RSS es eR OPT Oe $106,651,269 82 


On June 30, 1898, as shown by the balance sheet (Table 1), 
there were outstanding: 


Funded debt (including $945,000 Southern Railway 
Consolidated Bonds in Treasury and $1,500,000 
Memphis Division Second Mortgage Bonds owned 


by the Company)......-.... ee eee, 
Outstanding Securities of Leasehold Estates ........... 12,850,000 00 
Equipment Notes.............. PERE FOES ERS ew 202,817 76 
PD sixcncdccipiniblansiecesegnatadainisecsisiaadees $114,288,817 76 


Net increase during the year in these three accounts... $7,637,547 94 
This net increase of $7,637,547 94 represents: 
Additions during Year: 
BONDS ISSUED TO PROVIDE FOR THE PURCHASE OF THK MEMPHIS & 
CHARLESTON RAILROAD, VIZ.: 
SOUTHERN RAILWAY Co., MEMPHIS DI- 
VITION, First MORTGAGE BONDS..... «$5,083,000 00 
SOUTHERN RAILWAY Co., MEMPHIS DI- 


VISION, SECOND MORTGAGE BONDS..... 1,500,000 00 
——  —— $6,583,000 00 
SOUTHERN RAILWAY Co. CONSOLIDATED BOND 


s (of 
which $945,000 are inthe Treasury ofthe Company). 1,279,000 00 
Issued a3 follows: 

Upon the retirement of an _ equal 
amount of Equipment Bonds and 
Equipment Trust obligations of the 
old Companies an 1 of their Receivers 

Upon the retirement of an equ 
amount of prio: lien bonds re- 
deemed, viz.: 

Charlottesville & Rapidan First 


$265,000 00 








Mortgage Ronds.................. 14,000 00 
Issued during the year for the acqui- 
sition of new property (substantially 
for the purchase of the K. C. G. & L. 
Railway. Next page)................ 1,000,000 00 
$1,279,000 00 
MEMPHIS & CHARLESTON EQUIPMENT NOTES, ASSUMED 
WITH THE PURCHASE OF THaT PROPERTY.............. 65,277 44 
TORRE DRIIIB a ce vinceccccccassncesaccnsscenscesscece #7,927,277 44 
Reductions during Year: 
Richmond & Danville Equipment Sink- 
ing Fund 5 Per Cent Bonds retired ... $44,000 00 
Georgia Pacific Equipment Siuking 
Fund 5 Per Cent Bonds retired ........ 91,000 00 
Cdarlottesville & Rapidan First Mort- 
gage 6 Per Cent Bonds retired....... ‘ 12,500 00 
Equipment Notes Paid (for details see 
i cdinsdnewdtaebsabtatsdtn menanucant 142,229 50 
DOOR DORMONIOE <0 s0ccc ccncccsecindédscccesénnessones 289,729 50 
Net increase in thess three accounts as above......... $7,637,547 94 


The increase in securities outstanding as shown above is 
fully represented either by the amount of prior lien securi- 
ties retired or by the cost of new property acquired. 
Hquipmext Trust and Equipment Sinking Fund Payments: 

Equipment Trust notes have been paid during the year as 
follows: 


Richmond & Danville Car Trust Notes.................... $64,675 00 
Georgia Pacific as “ we idiaidamdehnimmaled 28,702 82 
East Tenun., Va. & Ga, “ .  sgsheptesiiaddhineine 37,500 0 
Georgia Midland Car Trust Notes ...................+--00- 3,1 
Mewphis & Charleston Car Trust Notes................+- 8,159 68 


$142,229 50 


The outstanding Equipment Trust Notes of the old com- 
panies and of the Receivers, at the close of the year, 
after making the above payments, amount to............ $202,817 76 


Sinking Fund payments during the year, on account of 
Equipment Bonds have been: 

Richmond & Danville 5 p. o. Equipment Sinking Fund... $93,905 0 

Georgia Pacific 5 p. c. Equipment Sinking Fun 96,935 00 


$190,900 00 
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Constructionand Real Estate—Charges to Capital Account: 


Expenditures for new Construction and Real Estate 
charged to capital account during the year have been (see 
Balance Sheet, Table 1, ‘‘Current Construction Account, 
year 1897 .8.”’): 

Real Estate at Atlanta (final payment on Compress 

Svonerey) sibbbwewenenacecsocaeces feeqce —— sentdinnen Aieae baie $106,250 00 

Real Estate at Washington, D. C., Louisville, Ky., and 

St i innnehdesnaddewnecciiebnsctdete: canbeneaooeses< 52,380 85 
Termina! Improve'ts at Pinner’s Point and Norfolk, Va. 186,451 33 


Terminal Impts. at Charlotte, N. C., and Brunswick, Ga. 9,103 24 
Completion of New Terminals at Greenville, 8. C......... 4,573 18 
Completion of New Terminals at Monroe, Va.............. 2,410 02 
For partial construction of branch railroad from Leeds, 
Ala. (near ae to iron ore mines.............. 20,127 64 
Additional Passing Tracks and Tracks to In- 
dustrial Plants, 171,413 feet.............. $117,135 49 
Less amount charged Operating Expenses, 
representing 55,160 ft.ofTracktakenup. 40,480 47 
Balance representing cost of 116,253 feet of additional 
idddedeeecsnnseedeesceceqneesses 400906 _Ocesenesngese 76,655 02 
Shops—For completion of new shops near Salisbury, N. C. 3,126 07 
New Passenger Station at Greensboro, N. C............... 8,000 00 
SNCs cncccnceccoscescesscocesccsccceseocececes con « 2,77688 
$471,854 23 


The expenditures above enumerated were all for the acqui 
sition or construction of distinctly new property. 

Those for terminal improvements at Pinner’s Point and 
Norfolk, Virginia, were chiefly for the new wharfand ware- 
house at Pinner’s Point, referred to in the last annua) re- 
port as then in process of construction. 

The new branch track from Leeds, Alabama, which was 
in process of construction at the close of the year, will be 
about 414 miles in length, and will reach important iron ore 
deposits owned by one of the large iron manufacturing com- 
panies at Birmingham. 

New Equipment : 

Expenditures for new equipment, charged to Capital Ac- 
count, during the year (as shown by the balance sheet, 
Table 1, ‘“‘Current New Equipment Account year 1897-8”) 
have been $203,798 24, representing the coast of : 

(a) Equipment purchased or built costing $84,150 16, viz.: 

7 Passenger Cars, 1 Steam Tug, 
53 Freight Cars, 2 Barges. 

(b) Air brake and automatic coupler equipment, costing 

$119,648 08, for cars not previously so equipped, viz.: 
Air brakes for 2,210 Freight a 
Automatic couplers for 1,056 Freight Cars. 

In addition to the equipment charged to Capital Account 
there has been purchased during the year, and charged to 
Operating Expenses, to replace equipment retired, new 
rolling stock costing $318,737 16, as follows: 

13 Locomotives, 261 Freight Cars. 
5 Passenger Cars, 

An amount, sufficient to provide for the full cost of re- 
placing all equipment retired during the year, has been 
a to Operating Expenses, and, so far as not spent, it 
stands credited to Reserve Fund for such replacement. 
Equipment on Hand, June 30, 1898: 

As shown in Table 21 of pamphlet, the equipment of all 
lines at the close of the year consisted of : 

686 Locomotives, 367 Cars,Road-Service Equip. 

593 Cars, Pas. Equipment, 2 Steam Tugs, 
21,162 Cars, Freight Equip, 7 Barges. 

This includes equipm 2nt received with the Memphis Div- 
ision, viz.: 

39 Locomotives, 1,296 Cars, Freight Equipm't, 
41 Cars, Passenger Equipm't, 14 Cars, Road Serv. Equip. 

and equipment received with the Knoxville Cumberland 
Gap & Louisville Railway, viz.: 

12 Locomotives, 217 Cars, Freight Equipment. 
9 Cars, Passenger Ejuipm’t, 

Purchase of Memphis & Charleston Rai'ro td, 


The Company purchased during the year, through the Re- 
organization Committee of which Mr. Adrian Iselin, Jr., was 
Chairman, the property and franchises of the Memphis & 
Charleston Railroad Company, 

The purchase was made under an agreement between the 
Committee and the Southern Railway Company, dated Feb- 
ruary 18, 1898, the Company issuing. for account of the pur- 
chase, its obligations, secured by liens upon the Memphis & 
Charleston property, and Preferred Stock, as foll ows: 
Southern Railway Company, Memphis Division, First 

Mortgage Bonds, beariug interest at 4 per cent per an- 

num until July 1, 1901, then at 4g per cent un il July 

1, 1906, and at 5B recent thereatter ......... .........$5,033,090 00 
Southern Railway Company, Memphis Division, Second 

Mortgage Bon is, bearing interest at 5 per cent per an- 

TUBER. .ccccccce coccescsces-coccese eeee <ascceese chemecasntes 1,5°0,000 00 
Southern Railway Prefe: red Stook...............06.-..-+-- 2,990,4":0 00 

The total authorized issue of Memphis Division First Mort- 

ge Bonds is $8,010,00), $1,417,000 of which are reserved 

or future improvements upon the Memphis Division, to be 

issued at a rate not exceeding $100,000 per annum, and 
$1,500,000 additional are reserved solely for the construction, 
if determined upon, of a line of railway between Stevenson 
and Chattanooza. If not used for this purpose the $1,500,000 
of bonds can not be issued. 

The total authorized is:ue of Memphis Division Secon.t 
Mortgage Bonds is $2,500,000, $1,000,000 being reserved for 
improvements or for the purchase of additional property. 

he $1.500,000 of Second Murtgage Bonds have not Cece 
sold, and, pending their sale, your company has issued 








$1,200,000 of Certificates of indebtedness. These certificates 
are payable in semi-annual instalments of $200,000 durin 
three years, and are secured by a pledge of the $1,500, 
Second Mortgage Bonds. $200,000 of the Certificates of In- 
debtedness were paid on June 1, 1898. When all of them 
are paid the $1,500,000 Second Mortgage Bonds will be an 
asset in the treasury of your Company to be disposed of ag 
circumstances may render it expedient. 

The Memphis & Charleston Riilroad property was deliy- 
ered to the Southern Railway Company, under order of 
Court, on March 1, 1898, and has since that date been oper- 
ated as the Memphis Division of this Company, the four 
months’ earnings and expenses and six months’ interest on 
the bonds and the certificates of indebtedness issued for 
the purchase being included in the Income Account, ag 
above stated. The interest on these securities accruing 
prior to March 1 was received in cash from the Receivers 
of the Memphis & Charleston Railroad Company, and hag 
been credited in Income Account accordingly. 

The earnings and expenses of the Memphis & Charleston 
Railroad for the year ended June 30, 1898, including the re- 
sults of operation by the Receivers for eight months, and by 
the Southern Railway Company for four months were: 


CD I 00 cnns <cnncenccdnescsccsscsctescscoccscennes $1,552,500 52 
Operating voy ses (including taxes and trackage rental 

paid the N. C. & St. L. Ry. Co.).... .2...2..22.--00 scocee 1,149,853 11 

SESS EEO ATRL AEA $402,647 41 


The annual interest charges (until July 1, 1901) on account 
of this property will be: 
4 Per Cent on $5,083,000 1st Mortgage Bonds. ..$203,320 


5 Per Cent on $1,500,000 Second Mortgage 
Bonds (now owned by the Southern Ry Co.).. 75,000 
in iantinddnicddieandoiibedadnnehinaentnens $278,320 00 
These charges will increase in 1901............ ...200---2e000$25,415 00 
and in 1906......... ... GN 6066 esesaceecnedsovceescoasesusees «=. $25,415 00 
additional. 


Virginia Midland Consolidation. 

The property and franchises of the Virginia Midland Rail- 
way Company —heretofore leased and further controlled by 
the ownership of substantially all of its capital stock—have 
been conveyed to the Southern Railway Company by deed 
dated June 21, 1898. 

The Consolidated Mortgage of the Southern Railway Com- 
pany has thus become a direct lien upon the Virginia Mid- 
land property (subject to the existing Virginia Midland 
mortgages), whereas it has heretofore been a lien only upon 
the Virginia Midland stock and upon the leasehold interest 
in the property. 

The Income Account of the Virginia Midland has hereto- 
fore been included in that of the Southern, so that the con- 
solidation involves no change in the operated mileage or 
fixed charges of the system. 


Knoxville Cumberland Gap & Louisville Consolidation : 

The final payment for the purchase of the securities of 
the Knoxville Cumberland Gap & Louisville Railway Co, 
was made on April 1, 1898. 

As all of the securities thus became the property of the 
Southern Railway Co., there was no reason for maintaining 
a separate organization forthe K. C.G. & L. Co. A merger 
was therefore effected on June 29, 1898, and the road is 
now a part of the Southern Railway Company’s property. 

The total cost of the property (exclusive of interest 
which was charged to ‘‘ Income Account” or ‘‘ Profit and 
Loss *) was $955,153 63. 

Lease of Carolina & Cumberland Gap Railway : 

This line, about 2414 miles in length, from Edgefield to 
Aiken, S. C., has been leased by the Southern Railway Com- 
pany for thirty-seven years, effective July 1, 1898, at a 
rental of $6,250 per annum. 

This affords the Company an entrance into Aiken, S. C., 
a winter resort of importance. 

North Carolina Midl nd Railroad: 

For reasons stated in the last annual report, it was decided 
by the Board of Directors to secure the construction of a 
line of railroad between Mocksville and Mooresville, N. C., 
a distance of nearly thirty miles. This construction was 
substantially complete at the close of the year. The South- 
ern Railway Company owns a controlling interest in the 
stock and all of the bonds of the Nurta Carolina Midland 
Railroad Co., which Company constructed and owns the line. 
North Carolina Lease: 

The injunction against the State authorities of North 
Carolina and the North Carolina Railroad Company referred 
to in the last Axnual Report, restraining them from disturb- 
ing the lease of the North Carolina Railroad to this Com- 

any, Was made permanent by the Circuit Court for the 

estern District of North Carolina on April 13, 1898. 

This closes the litigation into which the Company was 
forced, in order to protect its rights under the lease. Eve 
point in the case was decided in favor of the Company, an 
the charge of fraud in the making of the lease broke down 
completely in court. The case cannot now be appealed, 
and the position of the Company ia respect to the lease has 
thus been further strengthened by a final decree of court. 
New Industries: ; oro 

During the year over 200 new manufacturing establish- 
ments of various kinds were wholly or partially constructed 
at points upon the Company’s lines. 
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egate cost of these plants, together with the cost 
of niditions 10 existing plants made or begun during the 
r, is estimated to be over $4,000,000. : 
These new plants include thirteen cotton mills, which, to- 
ther with additions during the year to previously existing 
mills, will contain about 25 ,000 spindles and about 2,200 
ome. have been constructed during the year by the Com- 
ny over twelve miles of additional side-tracks to new in- 
Pastries whose business is, or will be, tributary to the Com- 
pany’s lines. ae 
ese improvements indicate a steady and substantial 
growth of manufacturing industries in the South. ~{ = _ 





The traffic upon the Company’s lines was somewhat 
affected at all points, and was practically stopped on certain 
portions in Alabama and Mississippi by the presence of 
yellow fever in the autumn and early winter of 1897. 





Pursuant to the policy adopted in 1897, the accounts of 
the Company have been examined by certified public ac- 
countants, and the certificate of Messrs. Patterson & Cor- 
win, as the result of the examination, is attached to this 


report. 

Especial attention is directed to the General Manager’s 
report for statistics, details of earnings aud expenses, mate- 
rials used, betterments.made and economies accomplished 
in the operation of the property. 





The acknowledgments of the Board are due to all officers 
and employees, for the faithful and efficient discharge of 
their duties during the year. 

Respectfully submitted, by order of the Board, 

SAMUEL SPENCER, 


President, 
— or 
EXTRACTS FROM THE REPORT OF THE GENERAL 
MANAGER. 





WASHINGTON, D. C., August 18, 1898. 
Mr. Samuel Spencer, President, New York: 

DEAR Sir—The following report upon the operations and 
physical condition of the Southern Railway properties for 
the year ended June 30, 1898, is respectfully submitted: 

MILES OF ROAD OPERATED. 


The number of miles of road operated on June 30, 1897, was..4,827°22 
fhe number of miles of road operated on June 30, 1298, was..5,231°67 





TI OE tii citcnsndscccintinsecsizecntn cccecce © cece cece 2--404°45 
Consisting substantially of the Memphis Division. 331°7 
miles, operated from March 1, 1898, and the Knoxville Cum- 
berland Gap & Louisville Ry. (73:11 miles), acquired June 
29, 1898. 

MEMPHIS DIVISION. 
The results of operation of the Memphis Division (3317 
miles) for the four months from March 1, 1898, compared 
with same period of the previous year, are as follows : 











1898. 1897. Ine.or Dec. Per 
EARNINGS: $ Cent 
From Passengers......... -133,636 71 92,97634 I.40,66037 43°73 
0 ee 276,859 50 296,67644 D.19,81694 6°67 

an || 14,84516 14,84516 
— eer 8,333 32 8,374 84 D.41 52 ‘49 
“ Miscellaneous.,...... 20,865 38 15,65275 1.5,21263 33°30 
Total Earnings........ 454,54007 428,525 54 I1.26,01453 6:07 
EXPENSES : Saag: Rive ; 

For Maint. of Way and 

Structures............. - 66,25291 56,128 44 J7.10,12447 18°03 
“ Maint. of Equipment.. 54,072 73 45,85925 J1.8,21348 17°91 
“ Conducting Transp’n.183,552 97 210,10353 D.26,55056 12°6% 
“ Gen’! Exp. and Taxes. 42,18683 %87,20986 1.4,97702 13°37 
Total Expenses........ 346,065 49 349,301 08 D.3,235 59 92 
Net Earns. from Operat’n.108,47458 79,22445 1. 29,250 13 36°92 


Ratio of Exp. to Earns.... 76°14 p.c. 81°51 p.c. 


EARNINGS AND EXPENSES. 


Not including Memphis Division. 
——-Increase oe 
t. 

















EARNINGS. 1898. 1897. Amount. P. Ct. 
From Freight.... --$13,402,305 $12,386,902 $1,015,403 8°20 
“Passenger «« 5,260,881 4,832,848 28,033 8°86 
6 Basen -- 1,194,449 1,110,063 ,386 7°60 
“« Express... oe 436,699 428,560 8,139 1°90 
“Miscellaneous... $ 346,964 321,127 25.837 8°05 
Totai Earnings....$20,641,298 $19,079,500 $1,561,798 98°19 
EXPENSES. 
For Conducting Tran- 
sportation............ $7,080,171 $6,745,999 $334,172 4°95 
For Maintenance o 
Way and Structures. 2,964,918 2,920,190 44,728 1°53 
For Maintenance of 
Equipment........... 2,697,752 2,250,766 446,986 19°86 
For General Expenses 
and Taxes............ 1,412,958 1,316,201 96,757 7:35 
Total Expenses....$14,155,799 $13,233,156 $922,643 6°97 
Net Earnings from Oper. $6,185,499 $5,846,344 $639,155 10°93 
RatioofExpen.toEarns. 68°58 69°35 Decrease, 09°77 


COMPARISON OF STATISTICS. 
The following statistics cover the operations of the sys- 
tem exclusive of the four months’ operations of the Mem- 





EARNINGS. 
Freight : 

The freight earnings increased $1,015,403, or 8°20 per cent. 

The number of tons of freight carried increased 649,306 
tons, or 8°21 per cent. 

The number of tons of freight carried one mile increased 
112,658,457 tons, or 8°51 per cent. 

The average length of haul of freight was 167°95 miles in 
1898, and 167°50 in miles in 1897. 

The average rate per ton per mile was ‘933 of a cent in 
1898, as compared with ‘936 of a cent in the previous year. 

The average earnings of freight trains per mile run were 
$1°392 in 1898, compared with $1°385 in 1897. 

Passenger : 

The passenger earnings increased $428,033, or 8°86 per cent. 

Number of passengers carried increased 143,020, or 3°52 p. c. 

The number of passengers carried one mile increased 
22,835,869, or 11°21 per cent. 

The average rate per passenger per mile was 2°322 cents, 
as compared with 2°372 cents in the previous year, a de- 
crease of 2°11 per cent. 

The average distance traveled by passengers was 53°95 
miles, as compared with 50°22 miles in the previous year, an 
increase of 7°48 per cent. 

The average earnings of passenger trains per mile run 
were $1°005 in 1898, compared with $0°947 in 1897, an increase 
of 6°10 per cent. 

EXPENSES. 


Conducting Transportation. 


The tots] expenses for ‘Conducting 
Transportation” increased............. $334,172 or 4°95% 
The total tonnage moved (including Com- 
pany’s freight) in 1898 was........... os 9,948,707 
The total tonnage moved (including Com- 
pany’s freight) in 1897 was............. 9,106,543 
RE TARINE Gis conttiicsccndscstsssaes 842,164 tons, or 9°25% 


The total pumber of tons carried one mile 
(including Company’s freight) in 1898 
WEB, .c2cccocsncnnacstenaccoas cocece skein 1,690,085,024 

The total number of tons carried one mile 
(including Cumpany’s freight) in 1897 
Was...... eueddbcecesccccosacco Secannens 1,545,273,962 


An increase Of........00-0-cccceceseee ‘ 144,811,062 or 9°37% 


The number of miles run by passenger 


trains in 1898 was.........0....ccece.ces 6,975,536 
The number of miles run by passenger 
trains in 1897 Was.........cccccc-se..cee 6,846,566 
An increase of....... Senersensceereees 128,970 or 1°88% 
The number of miles run by freight trains 
SF ere 9,627,681 
The number of miles run by freight trains 
in 1897 was............. diiskcepnentvenes e 8,941,793 
Bi: DUP OREE: Carn cecicccsavecscssions ___ 685,888 or 7'68% 
The number of miles run by all trains in 
1898 Was......2.-... sina: ia iain ooipaieiaiee 16,979,967 
The number of miles run by ali trains in 
BOOT Wee cnccccsscnccnnsssesson aesevecsses 16,196,466 
AN increase Of....2.420enee-eeeeeenenee 783,501 or 4°84% 
The number of miles run by locomotives 
Pe EE Ss canitins. bsp enandamsohneamngaten 20,584,933 
The number of miles run by locomotives 
BD BG Wi stndcaccicesccdscedesunteasecs 19,834,545 
An tinorease Of .....c0cccccceesccccacee 750,388 or 3°78% 
The average number of tons carried per 
train in 1898 was......-.....-  ...+.- 175°54 
The ——~ number of tons carried per 
train in 1897 was............+------.- 172°81 
An increase Of .....+-0se+eeeee---ee eee, 2°73 or 1°58% 
The average cost of conducting transpor- 
tation per train mile in 1898 was....... 41°69 cts. 
The average cost of conducting transpor 
tation per train mile in 1397 was...... e 41°65 cts. 


Or substantially the same in two years. 
In the above computations the mileage of mixed trains is 
considered as one-fourth passenger service and three-fourths 
freight. 
Maintenance of Way and Structures. 
The roadway and structures have been maintained in gen- 
erally good condition during the year and in many respects 
show a considerable and continuous improvement. The to- 
tal increase in the expenses under this head was $44,728, or 
1‘53 per cent over those of the previous year, The chief in- 
creases were in the items of renewal of ties and repairs of 
buildings. 
Maintenance of Equipment. 
The increase of $446,986, or 19°86 per cent, in expenses for 
Maintenance of Equipment is represented by continued im- 
provement in the condition of the ——. stock. 

There were undergoing repairs at the close of this year 55 
locomotives, as against 60 last year; 17 passenger cars, as 
against 30, and 782 freight cars, as against 843. 

The average expense for repairs to each class of equip- 





phis Division, in order that comparison may be made 
tween substantially the same properties for the two years: 





ment per engine per mile and per car per mile — the 
four years of the Company’s operations has been as follows: 
1894-5. 1895-6. 1896-7. 1897-8. 
Locomotives per mile..... 4:19 0ts. 4: 12cts. 4'89cts. 5:58 cts. 
Freight Cars per mile..... 0°47 cts. O48 cts. O47 ots. 0°53 ots. 
Passenger Cars permile..0°83 cts. O94cts. O85cts. 1:07 cts. 
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$228,022,587 33. 


1,015,393 16 


25,095,265 00 


= $8,314,693 08 


2,529,626 O¢ 


615, 35 00 


7,400 00 


$14,155,384 82 | | 


175,000 O6 


382,587 82) 


$2,176 834 25) 


234,012 90) 
436,588 80) 


292,321 53) 


542,778 79 
291 833 04 


210,972 01 


$254,133,245 49 


TABLE 1,—COMPARATIVE BALANCE SHEET JUNE 80, 1898, 


~~ \Cost oF Roan. 











AND UNE 30, 1897. 











ASSETS. 








| JUNE 3 


0, 1898. 











SOUTHERN RAILWAY PROPERTIES. - |'$251,105,986 93| 




















11,467,454 08 


$265,600,699 57 





JUNE 30, 1897. 





$120,000,000 00 
54,300,000 00 





$3,640 00 
3,760 00 





$119,188 69 
53,000 00 
134,628 8¢ 


$1,654,726 71 
830,947 06 
672,010 62 

34,790 36 
326,469 96 
106,634 12 





| 


| 
| 
| 


$263,580,881 93 


12,275,338 38 07 





Viz: Total to June 30, 1897 -- $228. 022. 587 33) 
Memphis pe es S| Epa eng 8,098,946 24 
Virginia Mid'and Ry. (transferred from t of Road 
Leasehold Estates” and “Securities Owned”)...... 13, prey 800 00 
Knoxville Cumberland Gap & Louisville Ry. . 40,608 63 
Current New Construction Acct., year 1897-8... a 854 23 
I MANAG ccces cscness ccncscesccdonesse 2 7190 50 
#251,105,986 93 | 
Leasehold Estates. (Per contra “Outstanding Securities”)..............00.| 12,474,845 00) 
ZOTAL COST OF ROAD... 2... cccccscccess -cscceccdcascocseccccccccncccocecescoscons | 
Cost OF EQUIPMENT. 
E« uipment ie nidcemkdscaté. bacneaaandbeneesiades s< sceeavibenaen tin $10,038,072 07) 
Fad nD NE SOA, BEE? oso ccscrndacncccncesasecccccese ” $s. 314,693 08 
Memphis & Chsrleston Equipment. sunavacaneee 498,555 00 | 
le Sys Oe Oe IRIN, 5c paciatadaccse Adanteadeeues 104,545 co | 
Virginia Midland Equipment (transferred from 
“Equipment Leasehold Estates”’)...............--.- 240,580 00 
Trust Equipment finally paid for and ee from | 
WE onhetes | scuscdad: <* sandabdoiusonucsianieewsseses 674,915 00 } 
Cuarre.t New Equipment Account, year 1897-8...... 203,798 24 | 
Sundry Adjustments. .................-26 ececsescccecese 985 75 ; 
$10,038,072 07 
IE isis she stbwennsccsenpedadevesimibidaaatinds dietaded ein shine 1,854,711 00 
Equipment Leasehold Estates, (Per Contra “Outstanding Securities” 375,155 00 
Vis.: Beet Careline BR .....ccccccccccccccoccce SESS Cedece BLlO5 000 00 
Atlanta « Charlotte Air Line Ry.. 194,005 (0 
ED SI Cans cudedan.shdeeccncasensenedesses 76,150 00 
EG uipment IL Oeics canmnansnenabadaunbteindnh comieleeamandllien 7,403 00 
Giz i eel Aad en ves enaaasaahaehionasenin $3,640 00 
Richmond & Deithdaeiees: PR ees 3,760 00 
TOTAL COST OF EQUIPMEN?7....... tp nee onnne well 
ToTAL Cost OF ROAD AND EQUIPMENT-..............2.-eceee sink CC ahntenabnnne 





$275,856,1 170 00 







































CosT OF SECURITI+ 8, PLEDGED OR HELD FOR CONTROL. 
Pledged under First Consolidated Mortgage (See Table 6).................| $13,124,504 82 
Pledged under Memphis Division First Mortgage............. gienndeeoeuns 700,000 00 
Pledyed t» secure So. Rv. Certificates of (ndebtedness , 1,500,000 06 ' 
j Bonds deposited under Novth Carolina RR. Lease ....... 175,000 01 
Securities in Treasury unpledged, held for control or as muniments of 
SD SHE Fi. bis pogdebannnnddssecebinbhanensctudate ceueeebenatons cus 568,695 82 
| 14,712,972 64 —— ————|_ 16,062,200 64 
\8280,313,672 21 TOTAL Cost OF ROAD, EQUIPMENT AND SECURITIES HELD FOR CONTROL.. $291,924,370 64 
957,950 24 MATERIALS AND SUPPLIES ON HAND (See Table 8 in Pamphilet)................ 1,078,538 72 
}$281,271 622 45 45 TG GENRE DOBIOR 5c seccccsdcnnsncsdsincsccecsesscs cunbabaa sitaéoe $293,002,909 36 
63,801 90 SECURITIES OWNED. deposited under contracts...... maatlndande eatin 90 
666.000 00 SOUTHERN RY. Co. CONSOLIDATED MTGE. BONDS IN TREASURY...-.--....... 945,000 00 
652,796 43 MISCELLANEOUS SECURITIES OWNED, in Treasury uapledged................. 988,759 70 
412, 495 45 BILLS RECEIVABLE—deferred but secured. ........2... ccc cece cece cccccnecce: 173,311 12 
} 197596 10 INSURANCE PE SED, 05.050 seGbtndbabanaeeeheesds» ene | 18,521 13 
| 52,t88 83 SinkING Fonps—-Uninvested Balances in hands of Trustees.................. 104,272 36 
CURRENT ASSETS | 
Cash in hands of Treasurer and in hands of Financial Agente. . 2,275,222 49) 
| Cash in transit from Avencies..............c0-6  - ceeeseee "291, 273 85 
| Due from Agents and Conductors 298, 597 54 
Due from U. 8. Government...... 321,013 92 
ee Se eI BOD ons. cnritdcadeceddcetdcscsedscatdaodssedsansecsnat 718,732 19 
Due from {ndividuals and Companies............. cece. cece ec cesecnne eee ‘ 532,859 44| 
Bills Receivable—current............... J minhaenten ied 62,078 08) 
| 4,185,342 33 Total Current Assets...... hesdbchediaeiiapiesiee ‘eum iabiedetatinieniaake A aap 4,597,777 51 
$287.324.643 49 leno, 894,853 53 08 
LIA. BILITIES. 
JUNE 30, , 1898. 
CAPITAL STOCK. 
CIID. .cnccccene i sate pecase Siniee weeceiwtediilen Scdbntetoonseecoses wrounsal $120,000,000 00 
EE didi abradeaceddcede+unccmminiabhedcaeatensabiiabided coool Oe 290, 400 (0 
$174,700,000 00 cutis dteeiace mn sdendeccniis-Kdadeeges@addasaabennn «20. ———— —- — | $177, 400 00 


80,660,500 00 FuxDE.» Dest (see Table 4)... 


OUTSTANDING SECURITIES OF LEASEHOLD ESTATES (see Table 5) ............. 
Bonds (transferred to | 
«.. .. ys eee ‘a 


Bonds and Stock..... | 


25,711,020 00 


EQUIPMENT NOTES, 


279,769 82 


70/386 23 


Equiv M+NT Orass LINES. 


7,400 00 





$281,481,026 05 


CERTIFICATES OF INDEBTEDNESS—Account of purchase of Memphis Div ision. | 
MORTGAGES ON REAL ESTATE. 





Virginia Midland Railway 


Atlanta & Charlotte Air Line Railway 
North Carolina Railroad 
Georgia « idlaud Railway 

TOTAL.... 









1,650,000 U0) 


—| 


$3,200 00) 
137,500 00 





Oa Reem rem m et ence een eeeee emetesaeeseees 


East Tennessee Virginia & Georgia RY............00---200 coseene 
Georgia Pacific Railway. ... ...ccc-ccc--s00 Sadnoctesenstesce inpasease 
Memphis & Charleston RR............ oe 
Geersis Midland Railway 

i chanthncinde pchidpsplienéanenh didibehehidiine swab nibinins 


Norfolk, Winestencanee ssnlnamndend 

‘(Per je a dy y 

EE inn tee dais aren cdbdnannibacnnek cagaest 

Richmond & Meckienburg RR. 
TY Ire e6eses 0 cee 


Total Capital, Funded and Lien Liabilities............... ‘ 


$3,640 00 
3,760 00, 





— FUNDS. 


306,817 55 


23,178 11;/SUNDBY ACCOUNTS............--cccee 
508, 116 67 INTEREST AND R«NTALS ACCRUED, Nor Duz........... 
240,096 06 TAXES ACCRUtD, NoT DUB............. eo 

CURRENT LIABILITIES. 


3,625,578 83 


1,139, 330 22 PROFIT AND Loss (see Tables 2 and 3) 


R287. 224.643 : ” 


For Maintenance of Way........ 
For Maintenance of Equipmen 
Miscellaneous ............... 


$232,774 00 
211,*24 38 
175,777 89 








TOTAL 





Interest and Rentals Due and Unpaid, including amount due July 1 






Audited Vouchers (inc uding new construction and new equipment)....... 1,077 278 25| 
og ESE Ly RELL LE e "728.551 On! 
Wages Unealled For.............. 6,852 17 
anni cals cut cha pnadebanbetedéneaoeetaenandualewie aocseme 422,969 51 
Due (ndividuals and Companies................ pesbaseséane . 230,196 83) 
‘Total Current Liabilities.... ................ Sscdnbdneedescssens deem seelancsaybotaeerereet 





290, 
101, 1236, ;000 00 


12,850,000 00 


202,817 76 
1,000,000 00 


30,000 00 


7,400 00 


$292,636,617 76 


620,376 27 

62,943 71 
524,429 55 
249,: 96 07 


4,345,638 00 
1,454,951 72 


—— 


$299.294.853 08 
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sqavicisichanmstammaiaa = 
TABLE 2,—INCOME ACCOUNT FOR YEAR ENDED JUNE 30, 1898, COMPARED WITH YEAR ENDED JUNE 30, 1897. 
ae 1898. 
ee : 
So. Ry. System. Memphis Dio 
Exciusive 4 Months to 
Memphis Div. |. une30,1>98 
By Gross EARNINGS. — " ei3 636 71 85,894,519 0 ‘a 
OS PS REI ea. FOS! 5,260,881 #4 3,6 $5,394,° 5 
ti Reset Phar Sd obas cag: 6babenwechesdb ksukatees 73402304 66 276,859 50 13,67 ’,164 16 
ee 110,062 92 Bs ccncnadececenmnn cteiasesssusacguniet was 1,194,449 17, 14,845 16 1,209,29433 
"428,560 04 Oe gee ae 436.099 19 813333 445,032 51 
321,127 19 MinG@eUAMCOUS . 2.2005. 222cccscarssscocccccccce 346,964 32 20,86558 367,829 70 
a $19,079,499 84 R20.64',298 62 $454.540 07 $21,095,838 75 
By INCOME FKOM INVESTMENTS. 
$6,125 00 Interest on Chester & Lenoir Bonds.... . .----2-20-ccee-coeeseccceee eeaee $6,125 00 
97,323 73 Dividends on Alabama Great Southern Stock 97,282 52 
3 {000 00 Dividend on Norfolk & Carolina Stock ...........-.. 15,000 00 
16,360 0? Dividends on Georgia Southern & Florida St ck....-. 23,630 OO 
2,900 32 J SR EOS SS teeta cedebanedascessabseens sande 2,443 77 
~ | . eee ——-—— 149,481 29 
By MISCELLANEOUS INCOME FROM OTHER SOURCES. 
$127,2 036 Net [Income from ‘‘ompresses and (ther Property......-..-.-..---- .----- $113,506 33 
535 80 Misceilaneous Rentals from Real Hatate.......-.cc0.-sccce cocccccccccoces|  — csccce-cee 
6,167 39 Ear: ings trom Shepherd’s Ferry, Alexandria, Va........-.----20.  -++-+- 7,999 38 
Met tneowme E.. ©. GS. Bis, BG. Cid. cen atctessrdnd< ttt chercsescnssc0ns908 698s 25,104 42 
Cash received from Receivers ot Memphis & Charleston RR. for ac- 
count of interest accrued prior to March Ist on securities issued »y 
Southern Railway Co. for the purchase of Memphis & Charleston RR. 47,236 66 
133,923 55 —-—— 198,896 379 
$19,366,332 44 $21,444,2 216 83 83 
1597 1898. 
So. hiy. System,|Memphis Div. 
exclusive of 4 Mos.to 
rey Memphis Div. | June 30,1398. 
’ 'O OPERATING EXPENSES AND TAXES: —_—_—_ 
$2, 1920,1 190 21 Maintenance of Way and Structures...... | $2,9F4,917 94 $66,2 252 91 $3,031, 170 85 
2,250,765 +6 Maintenance of Equipment............... 2,69 ?,751 59) 54,72 73| 2,751,824 32) 
6,745, 08 99 19 Conducting Transportation............... 7:080,171 40) 1283/5 297 7) 63,724 37| 
1,316,200 66 General Expenses and Taxe3.... .. ......, 1,412,958 02 __ 42,186 gs tb 455, 144 t 90) 
$13,233,156 02 $14,155.7 08 95 a5 $346,065 49 |$14, 501,864 44 
To FIXep CilskGeks, INCLUDING RENTALS: 
So. Ry. lst Consol. Mtge.— 
SOOO Soc cvcbtitsndcasacdce 12 mos., $1,331,950. 5% 
LMBO M00, ... .coceessecsce.coe © MDE, 25,000, 5° 
$1,294,191 66 oo (31, ety 950 os 
180,000 00, 12 mos. *E. Tl. Reorganization Mtge. ««- ae---12 os., $4,500,000, 5% 5,000 0: | 
Memphis Division 1st 6 mos., 5,083,000, 4% toh 660 00 
Certiticates of Indebtedness— | 
—Account of Memphis Div........ 6 mos. and 7 days .. .... 36,600 01 
359,820 00, ft * R. & D. 1st Consol. Mis ctecaves 12 mos., 5,997,000, 6% 359,820 00 
168,400 00, 12 * Debenture ioe .--12 mos., 3,368,000, 5% 168,400 00 
48,68%334,12 ‘“ Eq. 8. F. ~ sone -12 mos., 896,000, 5% 45,425 UU 
41,000 00,12 “* W. O. & W. 1st wae ---12 mos., 1,025,000 A% 41,000 0 
20,000 00,12 R, Y. R. & C. Ast ee aa --12 mos 000, 5% 20,000 00 
22,500 00,12 “ : nde ..-12 mos 5 0,000, 449% 22,500 00 
9.00000,12 * A. T. & O. os .-12 mos., 150,000, 6% 9,000 00 
151,860 00; — = W. N.C. ioe, Consol. oh .12 mos, 2,531 "000, 6% 151,860 00 
99,875 00, 12 * C.C. & A. 1st Ext. a .12 mos., 1,997,500, 5% 99,875 00 
25,000 00; . Zw 2d © danese .-12 mos., 500,000, 7 35,105 00 
100,000 00,12 “ | | (A&G 1st oS «+. “xnaseae 12 mos., 2,000,000, 6% 110,0 000 
218,61000,12 “* | |; ET.V.&G 1st ad eccccce' 2 mos., 3,123, "000; 7% 218,610 00 
155 30000,12 * | lst © chksabeee 12 mos., 3, 106,000, 5% 155,300 6O 
638,500 00,12 “ Cons. oe ee ey ee 12 mos., 12,770,000, 5% 638,51 000 
60,000 00,12 * Ala. Cent. 1st D. guaiianiiioiniel 12 mos., 1,000,000, 6% 60,000 00 
120,000 00,12 * K &O. Ist seseceniae 12 mos., 2,000,000, 6% 120,000 00 
283,00000,12 “ | tGa. Pac. 1st TR  ctimtiandasel 12 mos., 5,660,000, 6% 311,600 00 
ay 50416,12 “ “= & A © csssegeasne as 477; 000, 5% 25,737 50 
6,000 00; Fis | Va, Mid. Seriai A tt ceccecsnae be BRO, 600,000, 6% } 36,000 00 
114.000 oo", 13 « B * -----12 mos., 1,900 000, 6% 114,000 00 
6¢,000 00, 12 * Cc © ies wicemameaeel 12 mos., 1,100 ,000, 6% 66,000 00 
38,00000,12 “° | D oe sadheebes 12 mos. 950,000, 4° 38,000 00 
88,75000,12 “ | E  stebvnniait 12 mos., 1,775,000, 5% *8,750 00 
65,50900,12 “* F Ot . pdapuaneind 12 mos., 1, 310, 000, 4% 65,500 00 
242,95009,12 “ General ONE: 12 mos., 4,859, 000, 5% 242,950 00 
35,300 00, = oe ee rere eee “a eb  ” eee" sein >,300 00 
266,°0000,12 “* | wy Caroling RR. Rental.. pal SD. s. can-cnncenann-casames 2¢6,000 00 
31,25000, 12 “ A. &C. A. L. ist Mtge. Pref... ..12 mos., » 0,000 00 
297,500 00,12 * | eee -12 mos 0,0 0, 7% 7,500 00 
4°.00000, 12 “* OS aaa neta 12 mos., 750,000, 6% | 45,000 00 
102,000 00,12 * Pitensitnteneckedosenesenasas 12 mos., 1,700, 000; 6% 102,000 00 
4,000 00, 12“ Organization Exp...... 2 mos....... 4,000 00 
40,000 00,12 “ | §. U. & C. 1st Morteage.............. 12 mos., 1 ,000, 000, 4%" 40,000 00 
1,050 00,12 “ | | Athens Belt Line Rental........-. eran a rae - 1,050 
20,89794,12 “ | | Wil. & Wel. RR. Lig pag Rental.. et Wiaccsaenacesa deones m 20,962 63 
| Norfolk & Carolina RR 
46,757 30,12 “ | Trackage & Real Estate Rental...... poe RD MUG, cncccogeccnetsesené 47,312 75 
57 7125 wo, 9 Georgia Midland Ry. lst Mtge.................12 mos., 1,650,000, 3% 49,500 00 
— cee 5,612,234 40) —-———'| 5,862,767 89 
\fo OTHER DéeDUCTIONS FROM INCOME: 
$43 149 73 Miscellaneous Interest and Commissions....... .... si aha ia Sicaiemite pbtedeuts 57.088 88 
4,973 27, 12 mos. | R. & M. RR. Trattic Contract, 5,539 84 
5, 421 146,12 “ * Net Earnings, Ce ae 3, 1873 77 
20,035 74,12 Net. Deficit B. C. & R. Steamboat Co. RED. diitewsensdnwne 5.436 15) 
1,442 1? Misceilaneous........... dendnees etbbepbdnciiins s<ccabdashbstbaisieascanimaannnd 668 77 
—_—— 75,022 37 — — 72,571 41 
445, 919 6* 6* BALANCE CARRIED TO Crepitf OF PROFIT AND LOSS FOR THE YEAR...... | ......---00ee. 1,007,013 09 
$19, 366, 332 44 44) $21,444,216 83 
* 8 months, 4 per cent. + 6 months, 5 per cent. * 6 months, 5 per cent. 
4 months, 5 per cent. 6 months, 6 per cent. 6 months, 6 per cent. 
‘ 
TABLE 3.—PROFIT AND LOSS ACCOUNT FOR YEAR ENDED Bonds sold during the year.............. - $25,000 00 
JUNE 80, 1898 -~ “a -— oe —— prior to 
P . y aly 897, in ceanection with the pur- 
Balance at Credit of this Account, June 30, 1397 ...... -$1,139,330 22 Ghase of the Knoxville Cu-aberiand Gap 
Additions: ak Louisville Rallw sy ctr + ined 79,746 62 
Mount charge! off b reason of the de- 
— Balance of Income Account for peer ended June fault by aoe, t Aen & Ohio Reilroad 
we. M 89 Kons 5568 20'= “S585 ChOUSS0SS60SRE ROSAS OS 1,007,013 09 Co. in payment of rentals accrued prior 
sce ancous Net E rofits during year. ectaneqsbucdies 7,526 45 to July 1, 1°97, under its lease oft the line 
oS ae Sa a vetween Stras urg anc arrisonburg, 
Betuces $2,154,869 76 oo teen epi ge ge 
uctions : Sundry small accounts writteu off......... 17,787 57 
Dividend No. 2 on paptuaen Stock, 1% ———--—— $699,118 04 
paid January 20, 1898..........c0-.-000-+ $543,000 00 , 





For account of discount on Southern Rv. - 
Co. First Consolidated Mortgage 5% Amount carried forward J an@ 30, 1893 esate cnec< SOA SOUTS 
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TABLE 4.—FUNDED DEBT JUNE 30, 1898. June 30, 1898. 
RAILROAD STOCKS. Par Value. 
‘prin Interest. | Amount Outstanding. | Alabama Great So. Ry. Co., Limited.......... Class aA’ $1,725,000 4 
Classes of Bonds. _cipal 30. | J ) | Knoxville & Ohio RR. Co................. a .-. 1111/5300 
Due. | Due. | ow | er? | Ji “sr | Memphis & Charleston RR. C 2'656.52 +4 
ted fail Southern Ry. Co. in Kentucky. -  '998,200 00 
Southern Ry.: $ $ | otal Sto Ey ERE 
1st Consol. Mort......... 19943 -J| 5 | 28,804,000 27,525,¢00 | ot ORS... 2s eenneecnerrenesnneseene reese eteeeeeee $11,031,075 00 
“East Tenn.” Reorg. M.1938.M-8 5 | 4,500,000 4,500,000 | teen euanenmeen —ea 
Memphis Div. 1st Mort.| 1996\J - J4-419-5| 5,083,000 ............ . 

Memphis Div. 24 Mort. } | Balt. Ches. & Rich. Steamboat Co.... Certif. of Indebt. $250,000 00 
Ri fownes by So. ay. ce 1996/A - oO 5 1,500,000) ........--.. tie ae ae - m sseeed Capital Stock.... 250,000 00 
hmon ‘& anv e RR.: | a = 

Gonsolid. Mort., Gold...| 1915 J - J 6 | 5,997,000 5,997,000 Total other Securities......... weccerseubesncnsonsesees $500,000 00 
Debenture Mortgage. -.|19274-O) 5 | 3,268,000! 3,868,000 ncn tae 
ee ys ~ —=* Var. _ 8 65 | 896,0u0, 940,000 Total Bonds, Stocks and other Securities. ........... $21,240,350 00 
. aay > | | ’ | 1 2 PIER TR eg 
Richmond York River &| te P “ . | A RER Se | Book Valuation, as per Balance Sheet............... $13,124,504 82 
e : 
on geaennnnate Ltrs “3 owe | $00,008 Pray +4 TABLE 7=—STATEMENT OF, “SECURITIES IN TREASURY 
Atlantic Tenn. & Ohio RR.:) | | UNPLEDGED,” HELD FOR CONTROL OR AS 
wen. yn 19134-0 6 | 150,000 150,000 MUNIMENTS OF TITLE, JUNE 30, 1898. 
lst Consol yout 19143 -J| 6 | 2,531,000, 2,531,000 | NAME OF SECURITY June 30, 1898, 
lst Extended Mort.......1909J -J> 5 1,997,500 1,997,500 | RAILROAD BONDS. Par vatue. 
2d Mo: NES 1902;\A-O 7 500,000 500,000 | Franklin & Pittsylvania RR. Co. 1st Mtge. 6%.. $74,500 00 
‘Oolumbia & Greeny. RR.: | | North Carolina Midland RR. Co. 1st Mtge. 6%... 255,000 00 
lst gry ag oe 1916J-J| 6 2,000,006 2,000,000 | Lawrenceville Branch RR. Co. 1st Mtge, 7%..... 30,000 00 
East Tenn. Va. & Ga. Ry.: | -— 
1st Mort, Deccececocese 1900 J - J 7 3,123,000 3,123,000 | Se BE nd cnt cid snccosncnsseueeuaesedanesins $359,500 00 
1st Mortense 1588 rieteien 19303 -J\ 5 | 3,106,000 3,106,000 | eee, 
a Consolidated Mortgage 1956\M-N} 5 | 12,770,000 12,770,000 mazenoaD sTrocnn. 
ama Centra 3 | } 
lst Mortgage............ 1918 J -J' 6 1,000,000) 1,000,000 | Asheville & Spartanburg RR. Oo. ...........-ce.ccee cooees $1,017,981 83 
Georgia Pacific Ry.: | Danville & Woatern Ry. C0.........c0..ccccccccces cocccece 368,400 00 
1st Mortgage nese < onepee 1922\J -J| 6 5,660,000) 5,660,000 | Elberton Air Line Ry. Co.........-..--22--0+-eeeeeeenerenee 89,150 00 
Equip. Sinking Fund M. Var. F-A 5 477,000, 568,000 | Georgia Midland Ry. Co..............2csceeseeeseeeeeeeseee 1,000,000 00 
Knoxville & Ohio RR.: | i  iicekencbe 0s shanesse- cndesns een eas 20,000 00 
lst Mortgage..... © -secce 1925 J -J 6 2,000,000 2,000,000 | High Point Randleman Asheboro & So. RR. Co.......... + 212,500 00 
Spartanb. Un. & Col. RR., ; 5 . | 3 =e epeyneegen greeses 6,000 00 
1st Mortgage............ '1995 J -J 4 1,000,000 1,000,000 | North Carolina Midland RR. Co wbboeercnsbsdderecases 595,000 00 
Virginia Midland Ry.: | Richmond & Mecklenburg RR. Co.......... Shticeas eine 300,000 00 
Serial Mort., Series A... 1906 M- 8 6 600, } Ap- Southern Ry. Co. in Kentucky................-cecccecsceee 1,800 00 
“ “ Oe B... 1911 M-8 6 1,900,000, | pea'ed | State University RR. Co..............0.....ceceeceeeeee-ee 16 800 00 
ad “ “ Cc... 1916 M- 8 6 1,100,000 | as‘‘Secu- | Spartanburg Union & Columbia RR. Co................-. 1,000,000 00 
o o : p--- sees a. . 4 2 Pa ayo t —_ Oe | SE SIS ais nddscdidandscccscseccavcaucisessesscseess 462,750 00 
“ ‘ = uf a 5 . s ease- —- 
« os aad F... 1931 M-S8 5 1,310,'00 |; hold Es- Te ES 
Geneees es a 1936 M-N 5 4,859,000 = in eereeeetnrcomiene, 
arlottesville & Rapi- 97; see : ; 6 
dan RR lst Mott... 19183 -J 6 354,500 } Table 5. ee 
—_——- — — —__ Richmond & Mecklenburg RR. Co. Certs. of Indebtedras $72,048 37 
Total as per Balance Sheet ......|...... ........ 101,236,000 80,660,500 Sheffield Machine Works lst mtge. 6% Bonds............. 100,000 00 
—— | Sheffield Machine Works IG ons onnsansdinecendecasachess »00 00 


TABLE 5.—SECURITIES OF LEASEHOLD ESTATES 





























Prine Interest. Amount Oulstanding. 
cipa 
Due. | Due. | Rate ne OO que 7% 
Virginia Midiand Ry.; P, Ot. 8 
rial Mort. Bond, Series A.| 1906|M-8 6 Trans- ( 600,000 
“ es “ “  B..1911|M-8) 6 |ferred to|| 1,900,000 
és a « “ ©.,1916|M-8S; 6 | Funded 1,100,000 
« o a “ D..1921|M-8 4 | Dept of 950,000 
eo o “ “« E.| 1926|M-8| 5 |So.Ry Ce{ | 1,775,000 
“ “ “ “ £./1931/M-8 5 | (see Ta- || 1,310,000 
General Mortgage Bonds...|1936)|M-N 5 ble 4.) | 4,859,000 
Uharlottev. & Rapidan RR.: | | | 
1st Mortgage Bonds. --+-|1913)J - J) 6 i 367,000 
$ {12,861,000 
Atlanta & Charlotte AirL Ry.) 
1st Mortgage Pref. Bonds..|1907/|A-O 4 500,000} 500,000 
lst Mortgage Bonds........ 1907|\3 -J)' 7 | 4,250,000) 4,250,000 
Income Mortgage Bonds...., 1900/A -O| 6 0,000} 750,000 
Pentastn ccchcnniqusenanecceleabent M - 3) 6 1,700,000) 1,700,000 | 
7,200,000] 7,200,000 
ee RR.: by 3 anon 
cebithiteesiieaebcosenne |ewnneelS — S|} 4,000,000) 4,0°0,000 
Georgia Midland Ry.: 
1st Mortgage Bonds........ |194°/A-O 3 | 1,65000v! 1,650,000 
Total, as per Balance Sheet. natal? wad 12,850,00025,711,000 





TABLE 6.—SECURITIES OWNED BY SOUTH. RY. & PLEDGED 
UNDER ITs FIRST CON. MTGE. DEED, JUNE 30, 1898. 


NAME OF SECURITY. June 30, 1298. 








Total other Securities......... $197,548 37 








Total Bonds, Stocks and other Securities..... ........ $5,677,630 20 
Book valuation, as per Balance Sheet..................... $568,695 82 
a 


ACCOUNTANTS’ CERTIFICATE. 


New York, Aug. 15, 1898. 
To the Bondholders and Stockholders of the Southern Railway 
Company: 

We have critically examined the books and accounts of 
your Company, and hereby certify that the statements of 
income and profit and loss accounts for the fiscal year ended 

| June 30, 1898, published herewith, agree with the books, and 
| ar> correct. 

We further certify that the condensed balance sheet, pub- 
lished herewith, correctly sets forth the financial condition 
of the Company as of the date June 30, 1898. 

In the course of our investigation we examined the records 
of the departments of traffic receipts and disbursements to 
prove the entries of revenue and expenses on the general 
books, and verified the asset and liability balances by ex- 
| amination of the various auxiliary books and records, and 
| by certificates of proper parties where necessary. 

All important items and entries received careful attention, 
and were tested and proved by tracing to original author- 
|ized sources. All charges against plant, construction and 
| equipment accounts were especially and critically investi- 
gated and found to be correct. 
| The cash balances were verified by comparison with the 
pass-books, statements or receipts of the various banks and 
other custodians, and by actual count of the cash in the 
Treasurer’s office. 

| The securities and bills receivable owned by the Company 
and held in the treaury, or deposited in trust, were also lo- 
| cated and verified. 

PATTERSON & CORWIN, 


Certified Public Accountants. 








RAILROAD BONDS. Par value. 
Alabama Central RR. Co...... Income Bonds and Scrip $1,355,275 00 
Danville & Western Ry. Co................ lst Mtge. 5 1,051,000 00 
Elberton Air Line RR. Oo.................. lat Mtge. 7 150,000 00 
High Point R. A. & So. RR. Co............. lat Mtge. 6 402,000 00 
No. Carolina Midland RR Co................ 1st Mtge. 6 390,000 00 
Piedmont RR. Co....... Seeneeseceenes eceveee lst Mtge. 6% 500,000 00 
gE RRS RRRE REE EEEER REE: Mtge. 6° 500,000 60 
lo. Ry. Co. in Kentucky......... Paonecatine lst Mtge. 5 3,001,000 00 

So. Ry. Co. in Mississippi .................. let Mtge. 5° ,000 

Western North Carolina RR Oo............ 1st Mtge. 6% 1,325,000 00 
Wasbington Ohio & Western RR. Co...... -lst Mtge. 4 221,000 00 
Yadkin RR. Co...........200-c00--20+--2-e0018t Mtge. 6% 615,000 00 
Total bonds............. Cbte senenandndactdenubbeondtie $9,709,275 v0 
—Wearein receipt of the Western Union Telegraphic Code, 


o mpiled and published by the International Cable Directory 
Co mpany, 30 Broad Street, New York. The Code words were 
taken from the official vocabulary, adopted *by the Interna. 

Bureau at Berne, Switzerland, in obedience to the 
instructions of the International Telegraphic Convention, 
and number nearly 150,000 carefully selected words by expert 
telegraphers in order to avoid errors in the transmission of 


messages. The volume also contains a Directory giving the 
names, street address, line of business and cable addresses of 
prominent firms and individuals throughout the United 





| States and Canada. Heretofore Codes have commanded very 
| high prices, but the new Western Union Telegraphic Code is 
| offered for $5 per copy. 


| _—The card of Andrew McKinney & Co., members of the 

| New York Stock Exchange, will be found on our first page. 

| A geneval Stock Exchange business is transacted. A spec’ 
list of investment securities will be mailed on request. 


—The annual masta et the stockholders of the Minneapolis 


& St.L. RR. Co. will be held in the city of Minneapolis on Tues- 
day, Oct. 4. The books will be closed from Sept. 3 to Oct. 5. 











Avaust 20, 1898. | 


THE CHRONICLE. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 
7 Fripay Niaeat, Aug. 19, 1898, 
Now that hostilities have ceased and continued peace is 
reasonably assured, the general feeling of confidence over the 
favorable prospects for business activity which has been 
prevalent for some time past is becoming more pronounced, 
and has been reflected the present week in the activity and 
buoyancy shown by the financial markets. With the opening 
of Cuban ports, the buying of breadstuffs in the local market 
for shipment to Cuba has been a feature of the week’s busi- 
ness. At the close, however, a report that maximum im- 
ports duties were to be enforced had a tendency to hold 
buyers in check. Crop accounts have continued of a gener- 
ally favorable nature and values for cotton have declined 
sharply in anticipation of another large yield. 

Lard on the spot has been in moderate demand for export 
to Cuba, but from other sources there has been only a small 
call for supplies, and prices have declined under fairly free 
offerings, closing at 5°55c. for prime Western and 5c. for 
prime City. Refined lard has been in slow demand and 
easier, closing at 5'80c. for refined for the Continent. Specu 
lation in the market for contracts has been moderately ac- 
tive but at lower prices under increased pressure to sell, 
prompted by full receipts of hogs and in sympathy with a 


decline in corn. 
DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery....c. 5°62 5°57 5°55 547 5°40 5°52 

Pork has had a fair sale, Cuban shippers being the princi- 
pal buyers ; prices have held steady at $9 50@10 for mess, 
$11 50@12 25 for family and $11 50@13 00 for short clear! 
Cut meats have been in fair demand for shipment to Cuba 
and at steady values, closing at 614@6%{c. for pickled bellies, 
12@10 Ibs. average, 714@734c. for pickled hams and 4@4%c, 
for pickled shoulders. Beef has had only a limited sale, clos- 
ing at $9@10 for packet, $10@11 for family and $14@15 for 
extra India mess. Beef hams have been steady at $22. 
Tallow has advanced slightly, closing steady at 33gc. Oleo- 
stearine has been quiet at 4%@5c. Lard stearine has 
been steady at 644@614c. Cotton seed oil has been dull at 
231g@24c. for prime yellow. Butter has been quiet but 
steady at 141¢@19c. for creamery. Cheese has been in mod- 
erate demand and steady at 6'4@8c. for State factory, full 
cream. Fresh eggs have been steady at 144¢c. for choice 
Western. 

Brazil grades of coffee have had only a moderate distribut- 
ing sale, but values have been well maintained. The market 
for invoices has been quiet but steady, with No. 7 on the 
spot quoted unchanged at 614c. Mild grades have been in 
fair demand and firm for desirable grades, closing at 94@ 
91c. for good Cucuta. East India growths have been quiet 
but steady at 2434@25c, for standard Java. Speculation in 
the market for contracts has been quiet, but owing to the 
moderate movement of the crop values have held to a fairly 
steady basis. Following are final asking prices : 





| —peeroree 5°500, | NOV... ....-<0-- 5°60c. | Mar..... —e 6°05¢6 
ee 5°55. | Dec..... wivéead* 5°750. | April.......... - 6106 
i hikeamiacenes 5556. | Jan...cc0e ccoee 5°85c. | May........2.-- 6°150 


Raw sugars have had a moderate sale at firm prices, clos 
ing at 414c. bid for centrifugal, 96-deg. test, and 3%{c, bid 
for muscovado, 89-deg. test. Refined sugar has been in mod- 
erate demand and firm, closing at 53c. for granulated. Teas 
have been dull, Other groceries have been firm. 

Kentucky tobacco has been in small supply and firmly 
held. Seed leaf tobacco has been quiet but steady. Sales for 
the week were 1,350 cases, as follows: 300 cases 1897 crop 
New England Havana, 71¢@9c.; 200 cases 1855 crop Pennsyl- 
vania seed, 131¢c.; 250 cases 1896 crop New England Havana, 
27@30c.; 100 cases 1896 crop New England seed, 28@87c.; 50 
cases 1895 crop Dutch, p. t.; 200 cases 1896 crop Wisconsin 
Havana, 1114@1214c.; 100 cases 1897 crop Wisconsin Havana, 
5@8c.; and 150 cases 1895 crop Zimmers, 18@20c.; also 250 bales 
Havana, at 80c.@$1 05 in bond, and 100 bales Sumatra, at 
85c.@$1 75 in bond. 

Straits tin has had a fair sale and for the week prices show 
little change, closing steady at 16°35@16'45c. Ingot copper 
has been in fair demand and prices have advanced, closin 
firm at 11%@12c. for Lake. Lead has been in demand an 
higher, closing firm at 4°10c. for domestic. Spelter has.been 
firmer but quiet at 4:50@4-55c. for domestic. Pig iron has 
- a ne large sale at full values, closing at $9 75@$11 for 

omestic. 

Refined petroleum has been advanced, closing at 6°50c. in 
bbs., 4c. in bulk and 7'15c. in cases; naphtha unchanged 
at 6c. Crude certificates have been firmer, closing at 971{c.; 
credit balances have advanced to 98c. Spirits turpentine 
been easier, but the close was firm at 2814@29c. Rosins have 


been dull at $1 80@$1 85 for common and good strained. Wool 
has inchanged and steady. Hops have been in moderate 
y: 


demand and s 





COTTON. 
Fripay Nigat, August 19, 1898, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 8,872 bales, 
against 3,867 bales last week and 10,534 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
3,628,198 bales, against 6,712,960 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,915,238 bales. 











Receipis at— | Sat. | Mon. | Tues. | Wed. 'Thurs.| Fri. | foal. 
Galveston...... 656 24 121 393 867 897) 2,958 
eG BO ccccce] castes] cesses! con eee) coves e| ccosccs| cvccce 
New Orleans... 344 404) 2,186 289 87 132) 3,442 
Mobile ......... 3 84 29 7 3 11 187 
PlOrida.....-.22| seccce| seceas| cacoee eosase| cescco] cescce eocees 
Savannah...... 9 226 77 54 12 12 390 
Brunsw’k,&0.| ..cccs| seceee ecccse| ceccee cocces| cece eo] ccovce 
Oharleston..... ao Gi cisnnl 339 352 
BE cconcs| cocscel’ consec) enaseel. accom el csecce cocewe 
Wilmington....| ......) --.-0. 8 Bh desea 1 10 
Wash’ton, &6.| ...20-)  enneee scoses| ceccce eoccse| cccese| cecce - 
Norfolk ........ 77 154 203 81 276 41 832 
Wp’t News, &C.) ..2200| ceccce| secene eccsss| cacccd| cscccs oconna 
New York.....| ...-..| ss eo] cacssé] cxcces| seoscs| <éesue cocces 
Boston......... YY eee 164 8 87 65 470 
Tc. ccl cneoes) sensesl ecuesel easdedll damada 15 15 
Philadel’a, &o 56 35 100} ...... 7 68 266 
Tot. this week! 1,294 933| 2,888 837| 1,339) 1,581| 8,872 


























The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 























Me vo | 3897-98. 1896-97. Btock. 
Aug. 19, | This |Since Sep.) This |SinceSep.| se95 | 3997 
- 19. | week. | 1, 1897. | week. | 1, 1896. . 

Galveston...| 2,958|1,914,801| 5,849|1,350,714| 16,336, 6,553 
Tex. 0.,80.|  sa-a0e 98,068... 112,751] seeee pre 
New Orleans| 3,442/2,684,054| 11,463|2,091,655| 69,222| 11,405 
Mobile ...... 137| 3630611  37| 291,472) 2,882) 1,358 
Florida......| .....- 118,433] ..... «| 88,525] sesene sais 
Savannah 390|1,188,470|  340| 842,453] 8,244) 8,246 
Br'wick,é&0.| ...... 269,720|  seea.e 177,266}... 817 
Oharleston..|  352| 471,441 81 398,541| 3,729] 1,119 
P.Royal,é&c.| .....- 75,877|  senene RE. coved ena « 
Wilmington.| 10] 323,713,  17| 284,642| 5,947 336 
Wash'n, &0.| -ecuoe| 1,280] renee 857| ccease odie 
Norfolk ..... 832| 586,948}  271| 704,601| 6,523 530 
N’portN.,&0| ses. 25,602} 37| 19,158] seease shies 
New York...) ...... 121,201] ...... 48,693| 66,880, 43,969 
Boston...... 470| 224,573;  423| 162,157| 5,000 2,500 
Baltimore..| 15] 76,478}  30| 63,408 6,244) «829 
Philadel, é&c.| 266] 84,478} 512| 52,472| 11,379| 1,988 
Totals..... 8,87218,628,198| 19,060'6,712,960| 202,386! 79,640 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
































Receipts ai—| 1898. 1897. 1896. | 1895. 1894, 1893. 

Galves’n, &c. 2,958 5,849) 15,087 716 6,484 2,615 
New Orleans 3,442) 11,463) 10,675 665 5,473 3,605 
Mobile ...... 137 37 518 30 93 162 
Savannah ... 390 340 7,031 579 637 2,444 
Ohas’ton, &c. 352 81 2,300 41 40 243 
Wilm’ton, & 10 17 181 15 14 26 
Norfolk. .... 832 271 701 100 801 1,802 
N. News, &.) —.....- ‘ 37 127] ss cccane 26 505 
All others... 751 965 341 569 554 1,032 
Tot. this wk. 8,872) 19,050) 36,961 2,715 14,122| 12,434 
since Sept. 118628,198/6712,960/5269,199/787 +,291 5945,91016095,392 





The exports for the week ending this evening reach a total 
of 21,688 bales, of which 9,327 were to Great Britain, 384 
to France and 14,977 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 















































Week Bodine ase. 18, 1898, |From Sept, 1007, £ ag 19, 1898, 

from— Great Oonti-| Zotal| Great Oonti- 

Brit'n. |"9"*| nent. | Week. |Britain.|7"*™"| mene, | 70%. 
Galveston.....| ....04| see. 150} 160) 767,90)|299,362| 439,527/1,506,789 
Tex. City, &C..| ..--0.| cecece| ceseee| coven 9,858} ...... 24,895] 34,753 
New Orleans..| 2,523] ...... 5,165| 7,688]1,127,324/422,754| 816,011|8,366,089 
POM cccésl nascscl’ sacedsl soso] tncses 154,401] ..... .| 78,574) 227,975 
ING ccck’ shcsssl -Scbens]” coacech: acbece 73,888] 2.00. 99,535] 113,428 
EE RS ae Bee 78,740| $2,547] 627,721] 784,008 
Brunswick ....| 2.000] seceee| cecees| ceeeee 157,269] ...... 89,758] 247,0:7 
Charleston....|. ......] ssse0s edt <dadons 84,123] ...... 236,613| $20,736 
SE ES CR! een arene 67,834) ...... 8,000] 65,834 
Wilmington...) ......| cceeee] cceeee| coeees 117,689] ...... 180,867| 299,056 
Morfolk........| sesee.| cseeee 5,500} 5,500} 69,051] ...... 41,774] 110,825. 
- OS SS ae BRS Gee (Frees: 13,705} 200) 6,175] 20,080 
New York..... 6,198} 384] 3,062] 9,644] 369,099] 53,661) 319,700] 712,459 
Boston ........ re Be 127] 804,885) ..... 5,684] $10,519 
Baltimore..... 479] ..... 1,100] 1,579 088] 5,020} 124,081) 224,089 
Philadelphia..| ......] sesso] cceees| severe 16,704] ...... 1,650] 18,354 
San Fran., &6.| ....0.| +++. eel ceces eo] cccces 9,534) ....0. 188,258} 147,787 
Total........ 9,397] 984] 14,977] 24,683]8,501,041/818,614|8,174,918|7,188,803 
Total. 1998.97. 2.652 1.216! 5.346]  9,29418.015.968'49d 991/2.230,87015.949,014 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 











FuTuRES.—The highest, lowest and closin i 
Futures at New York are shown in the following table. - 









































We add similar figures for 
: ' RE Fe ee Sis SR BR. a Pp 
New York, which are prepared for our special use by Messrs. Opsorge Foto EOQREO Zope ORS ORS ORES al» 
Lambert & Barrows, Produce Exchange Building. os nee T Sees OSB es cSbusbasecstsces PE 
~ — | = <i mea Seo Fo K =09 L£ 2 
‘A BS 5S 5S ERIES TESS EGrs E5321" 
ON SHIPBOARD, NOT CLEARED FOR pave Ay FR? RP & ; z? aH IR OERO GR? ce? ge? ee BR? mes 
Aug. 19 at Great Other | Ooast- stoek Bo. 2) Se ee Re ae eS s * 8 3 |: 3 es hse Bes sf 
Britain, |France.|Foreign| wise. | Total. os 88 92 £5 88 FETE HPHITT TSS Feds 5 SS 
New Orleans...| 4,901| None.| 2,209) None. 7,110 | 62,112 | | 1) S& Se ee ee ge aa ae oe oo aa 
3,600| None.| "100; None.| 3,700; 12,636|!! |! 66 33 33 66 oe @& oe Ga aay ay |B 
None.| None.| None.| None.| None 8,244 ek tea ta ta ce Te @S Se Ne on Ff 
500| None.| 100| 100 700; 3,029) '9 19 18 19 189 18 19 18 18 18 fe Te | § 
None.| None.| None.| None. None. 2,882 | 22 2) BS oe ee ve ca oe aa aa = 
None.| None.| | 500/ 2,500; 3,000) 3523) !! |! 66 6! S¢ oo ge od oH ad Sw 4a |S 
500| None.| 2,300) None.| 2,800| 61,080 we QN_ We OM 20 2% mo 26 Ja |° 
500| None, 600) None. __1+100 27,470 7 7 ae oa OR OR ON OO oO aE ae an 
Total 1898... 10,001 | None.| 5,809| 2,600| 15,410) 183,976 oy iste os eo be @a aa pe os $2 Sn [5 
oe is | 8 19 18 18 1% foe 
Total 1897...) 1,322|  501| 1,702, 486| 4,011| 75,629 as Gn .6 we bn Ok Gn ab ae dey Hl 
Total 1896...' 23,951 | 1,864) 4,507| 1.927) 31,649] 128.326) 11 |! 33 36 16 ae 36 30 33 35 on ay © 
Speculation in cotton for future delivery has been moder- So_SS 2. F8_ SF_ SP Se IS 36 
ately active, but it has been at decidedly lower prices, due i) (2 Be ee ea ae og aa aa ga ae oo 
to free selling by tired longs to liquidate their accounts, & Se be Se So BS se FS 8B SS Se = 
prompted by the improved weather conditions at the South} 19@ |9 189 18 189 18 18 18 |® t@ je {8 z 
for “ry | eaten os gy om lower foreign markets, the 1) tt SS Sy) Se oe ee oa ae ay ag aw |8 
result of large estimates for the coming crop, and the fact CS Sb SH GH OH 39 39 3 35 ae |[* 
M * 7 ; oO ‘ 
that there has been an absence of force to the buying power, | —-—-—— NG _S__OF F_NS_ SS _ Fe SH OS €@ 
the demand coming almost exclusively from shorts to cover| || | | ae ae oo? oe Se, a SS 2, 4 
contracts and from exporters who bought against sales, _ eo Of NO PA RS GU BS SS C4 Se |S 
peincipally to the Continent. Saturday prices declined} !9® 18 (8 19 19 189 16 18 18 18 #8 16 |§ 
to 7 points in response to weaker foreign advices and} ,;,; |; G2 G2 GS oo oy 1% Go em yo a | 
unter lenge , selling. Monday » there was * weak a= be ao ve wa ee oo $e S29 | 
and lower market, prices declining 9 to 11 points under con- an aan ae ie ‘ : 
tinued pressure to sell by tired longs induced by the im-|!/ || ca al oo i> ab oe oo ea oo oe > 
roved weather conditions at the South for the growing crop. oc ©, FO FS FS FS SS FS Be oo | §- 
4 ‘ aon : 19 19 189 19 182 189 «1H 19 1H 18 «1B Tw Ie 
esday prices weakened slightly duriag early ‘Change in a an en Gh de ae bk Os on & 5 
response to easier foreign advices and the more favorable} i! || G3 ae oe aa aa 34 Ga Go oa gl |€ 
weather. Subsequently, however, the receipt of the weekly OO ee OS 2 FO CO INH TD Pe 
Government report, which stated; that the crop had suffered Il LL] SS &) 8e ee ee oo ga ee aa oo 
injury from the recent excessive rainfall, stimulated some ee 2 £23 32 2a 23. $2 £3 SB 22 |F 
buying, and prices advanced, closing 2 to 3 points higher} ;e (8 i989 i898 19 19 1/8 /@® 18 18 189 1% IE 
for the day. Wednesday the market was again lower, IL LL S& Se ee ee ee ae eo oe oe) a € 
prions declining 10@11 points under selling for both So £S SS 3S 33 BI S38 ae o' gF 
ocal and foreign account, prompted by large crop estimates : 
and the absence of force to the buying power despite the} ;; ,; 2 ;% ;% | 2 j@ |S |S ye | > 32 43 
fact that prices ruling were close to the low record of values} & & S 2 &# $8 &@ 8 € & 8 la 
made for the crop of 1897-98. Thursday there wasasteadier] |® 18 18 18 18 18 18 18 18 18 18 O8 {3% 
market as the pressure to sell from tired holders appeared to} ;; ;; (2 ;% |% (FS 1S 1S pS ps ys ys di 
be over, and there was some buying by shorts to cover con- Oi ee BY Bt Be He BS hy Be 


tracts, closing with prices 1 to 3 points higher for the day. 
To-day the market was unsettled. At the opening prices 
showed an advance on a demand from shorts to cover 
contracts, and in response to steadier foreign advices; 
then came a reaction under increased pressure to sell, 
but toward the close the market again turned firmer on 
renewed buying by shorts to cover contracts over the holi- 
day, the Exchange having decided to adjourn business from 
Friday night until Monday morning. The close show 
prices 1 to 2 points higher for the day. The spot market was 
moderately active ; prices declined 1c. on Wednesday, clos- 
ing steady at 5%c. for nriddling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 


















































UPLANDS. Sat. | Mon|Tues| Wed) Th. | Fri 
Good Ordinary................ -| 4% 4% 4% 453 45, 453 
Low Middling.... ........-..«« «| 5? 59 59 57 57 57 
Middling.........-..... en] 6 - ae ¢. 57 57 58 
Middlinge Fair...... pe malin Siti. 6llig) Gila) 6%4 | 6%e | B%Q~ 

GULF. Sat, | Mon|Tuaes| Wed! Th, | Fri. 

Ordinary 5 5 4% 47 473 
Low Middling.. 513; Bilt, Bilt 5liyg 
Middling..... a 6% | 6% | 6% | 6's 
‘Good Middling. \g 63g 63g 3g 
Middling Fair...... ...... 615,01 @13,0| 6131ql 613, 

STAINED Tues| Wed; Th. | Fri. 
Low Middling.... ...... 43 4% 4% 4% 

LS oaee ‘ 5714 5718 
Strict Middling. ......... 2 52lg0| 5Blqq 
Good Middling Tinged......... 5% 57% 











The quotations for middling upland at New York on 
Aug. 19 for each of 
. 5% | 189 



































1898 ....0 0 ....0.1115;,4 | 1882....6.131,,; | 1874....0.16% 
1897...... 1889...... Al7;g | 1831......12 1873 ...20019% 
1896..... - 8516 | 1888......1L% 880....6 elLtlig | 1872 ....0021% 
1895...... 7915 | 1887...... Sllig | 1879......1153 1871.....018% 
1894...... 7 886..... - 9546 | 1878..... 212 | 1870.ccc0 
1893..... - 75;)¢ | 1835..... ° BET «acne ell's 1869......34 
1892..... . 716 1884..... -10% | 1876......12% | 1868..... 30 
1891...... 7/5)! 1883..... ~103;,; | 1875..... 1433 | 1867..... 223 
MARKET AND SALES. 
SALES OF 8poT & CONTRACT. 
SroTt Marker | FOTURES 
CLOSED. MARKET Ec- | Oon- | Oon- | 
CLOSED. port. | sump.| tract. | Total. 
a eS —_——| —- —  —-- — | —- — 
Saturday ..|Quiet at 1,, dec.|Quiet........) 1,287) 531/ ....| 1,868 
Monday.. .|Hasy.... ..-«c«|Aasy........- 1,136; 114) 100) 1,350 
Tuesday ...|Steady ..... oncee| SORdY ....0. 700| 361) 500) 1,561 
Wednesday| Easy at %* dec. .|Steady ...... 870 391; 1,200) 2,461 
Thursday..|Easy ...... escses Steady ..... e 674 372; ...-| 1,046 
Friday .....|Easy....0. «ose -|Steady ...... 990 142 cose] Esnee 
OONL. .ncclocaccencsescee --leccocececcncs -| 5,657) 1,961] 1,900) 9,418 
































LHE VISIBLE SUPPLY OF COTLON to-night, as made up a 
sable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week's re- 
turns and consequently all Earopean figures are brought down 
to Thursday evening. Bat to make the total the complete 
figures for to-night (Aug. 19), we add the item of exports from 
the United States including in it the exports of Friday only. 


































































































1898. 1897. 1396 1895. 

8 ook at Liverpool.....bales. 843,000 572,000 549,009 1,276,000 
8 ook at London...... ....---- 5.000 000 10,000 10,000 

Total Great Britainstock. 843,000 577,000 559,000 1,286,000 

tock at Hamburg..........0« 20,000 24,000 31,000 33,000 

‘tock at Bremon.............. 177,000 91,000 104,000 212,000 
stock at Amsterdam ..... .... 1,000 1,000 ,000 14,000 
Stock at Rotterdam ...... .... 300 200 200 200 
4tock at Antwerp.........-.«. 6,000 3,000 7,000 18,000 
Stock at Havre............-... 158, 103,090 160,00 360,00¢C 
Stock at Marseilles..... ....«. 4,000 5,000 6,000 4,000 
Stock at Barcelona..... ......« 57,000 60, 61,000 61,000 
Stock at Genoa............008 28, 35, 9, 40,000 
Stock at Trieste. ............«« 19, 17,000 33,000 33,000 

Total Continental stocks.. 470,300 339,200 453,200 780,200 

Total Euro n stooks.... 1,318,300 916,200 1,012,200 2,066,20¢ 
indiacottonafloatfor Europe © 41, 23, 29,000 ' 50,000 
Amer.cottonafloatforEurope 67,000 17,000 439, get 
Ezypt,Brazil,&o.,afit.torE’pe 18,000 22,0 6,000 17,06 
$iook in United States ports. 202,388 79,640 154,975 298,621 
§t0ck in U. S.interiortowns.. 108,853 365,284 89,793 35,1 
g States exports to-day. 2.140 1 866 3 








Total visible sapply.....0 1,757,034 1,094,296 1,311,834 2,492,279 
Of the above, totals of American and other descriptions are as follows: 





















Amerscan— 
Uiverpoolstook. -....bales. 781,000 453,000 419,000 etx tty 
Jontinental stooms............ 403,000 269,000 335, 4 oes ° 
a afloatfor Earope.. 67,000 17,000 49, 332 ty 
J BtOCK........002 202,386 79,610 154,9 5 29 ett 
a interiorstocks. 103.853 36,284 89,793 35.157 
y exports to-day. 2.14 172 856 1 








Total American.........«. 1,550,334 851,096 1,013,634 2,183,079 
Sasi Indian, Brazil, éc.— 








eccccrecese coe 82,000 114,000 130,000 135,000 
aaah. coccee -csoee 5,000 5,000 10,000 b+} 
iontinental stooks..........«. 61,300 79,200 113,200 4 +44 
‘adia afloat for Europe....... 41,000 23,000 2 od ty ++) 
teypt, Brazil, &c., afloat..... 18,000 ene — 7 350 

«scene 207,300 243, . ’ 
Total ae 1,550;334 851,096 1,048,634 2,183,079 
Total visible supply ...... 1,757,584 1,094,296 ate mane 4 
Aiddling Upland, Liverpool.. 33g 48qod. 4 aie ae 
Middling Upland, New York. 57ec 7 99. Pte éut 
Egypt Good Brown, Liverpool 4381. 5'8 a gs led: ona 
Peray. Rough Good, Liverpool 67e4. 614d. sea g31e4. 
Sroach Fine, Liverpool....... 3191. net ree bry 
Tinnevelly Good, Liverpool. 33, 4d. 4igd. 32 4 164. 
ta The imports into Continental ports the past week have 
been 37,000 bales. 


The above fizures indicate an increase in the cotton in sight 
to-night of 683,383 bales as compared with the same date 





of 1897, a gain of 415,850 bales over the corresponding date 
of 1896 and a decrease of 734,595 bales from 1895. 
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ERIOR TOWNS the movement—that 1s the receipis 
ion 7 ger and since September 1, the shipments for the 
the stocks to-night, and the same items for the 


week 91 sing period of 1896-97—is set out in detail below. 
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* Last year’s figures are for Columbia, 8. C. 
* The above totals show that the interior stocks have 
decreased during the week 6,683 bales, and are to-night 72,574 
bales more than at the same period last year. The receipts at 
all the towns have been 20,123 bales less than the same 
week last year, and since Sept. 1 they are 1,590,691 bales more 
than for the same time in 1896-97, 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. he results for the week ending 
Aug. 19 and since Sept. 1 in the last two years are as follows. 


1896-97. 





1897-98. 


August 19. " . 
Since Bince 
Week. | gent, 1, | Week. | sept. 1. 








872,079 525) 561,190 
396,205 269| 273,948 
23,504 














46,941) ...... 18,951 

133,425 15| 137,025 

155,542 238) 151,338 

199,284 28} 106,193 

Total gross overland.......... 6,304/1,836,157| 1,342/1,267,149 
Deduct shipments— 

Overland to N. Y., boston, &c.. 751| 506,730 965) 326,730 

Between interior towns......... 406; 40,791) ...... 5,138 

Inland, &c., from South......... 745 57,433) 1,718 74,016 

Total to be deducted.......... 1,902} 604,954; 2,683) 405,884 

















Leaving total netoverland*..| 4,402)1,231,203) 11,341) 861,265 
* Including movement by rail to Canada. 

* Deductions greater than overland. 

The foregoing shows that the week’s net overland movement 
this year has Been 4,402 bales, against —— bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 369,938 bales. 




















1897-98. 1896-97. 
In Sight and Spinners’ Q ~ 
nce 
_— Week. Bepi. 1. Week. | gept, 1. 
Receipts at ports to Aug. 19......|  8,872/8,628,198| 19,060/6,712,960 
Met overland to Aug. 19.........- 4,402/1,231,203) [1,341] 861,265 
ern consumption to Aug. 19} 21,000/1,098,000) 12,000) 936,000 
Total marketed ..... .... 00. 34,274|10957401)| 29,719/8,510,225 
interior stocks in excess..... .... *6,683| 63,782) 5,220] 184,310 
Came into sightduring week.) 27,591; ....... | 34,939] ..... 
Total in sight Aug. 19.........|  ss00-. 11021183 entons 8,425,915 

















North’nspinners tak’gato Aug.19| 13,293/2,197,649| 13,090/1,765,784 
) * Decrease during week. ? Less than Sept. 1. 
&! Deductions greater than overland. 





{UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Be'ow are closing quotations of middling cotton at Southern 
ani other principal cotton markets for each day of the week 














Week ending! OLOSING QUOTATIONS FOR MIDDLING OOTTON ON. 
Aug. 19. | gatur. | Mon | Zues. | Wednes.| Thurs. Fri. 
Galveston...) 5llig 5llig 553 5916 59; 54g 
NewOrleans| 5% 55g 5%16 544 513° 51g 
Mobile ...... 55g 55g 553 55g 5lg 53 
Savannah..| 553 553 55g 59:6 5914 5lg 
Oburleston..| ....2. | --.06 e | cecce eo | ceccce eoseee | coses ° 
Wilmington.| 51g 5 5ly 5lg 5% 5lg 
Norfolk ..... 5% 57%, 57%, 5% 5% 5% 
Boston...... 61lig 6 6 5’. 5% 
Haltimore...| 633 63g 64 6% 6% 6% 
Philadelphia} 6% 6% 6% 618 618 618 
Aogusta.....| 6lig 6 6 6 6 
Memphis....| 558 55g 55g 5%, 5714 5lg 
3t. Louis....) 5llig 5llig 55g 5716 5916 5%16 
Houston....| 5llyg | 5llig | 553 55, 5lg 5lg 
Oincinnati..| 6 6 6 6 6 6 
Louisville...| 6 6 6 6 578 5% 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 


Athens......... 6 Columbus,Misa 5 Nashville ...... 51 
tianta ....... - 538 | Eufaula........ «-..0. | Natohez....... 551¢ 
Charlotte ...... % | Little Rock.... 5% | Raleigh........ 553 


Columbus, Ga. 5% | Montgomery... 5%s-7;¢| Shreveport..... 5 
RECEIPTS FROM THE FPLANTATIONS.—The following table 
indicates theactual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
G@nally reaches the market through the outports. 























Week Recetpts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant’ns 
Bnaing— \"1998. | 1807. | 1806. | 1808. | 1807, | 1806. | 1808. | 1807. | 1808. 
July 15..... 9 424| 4,415| 3,894/145,765| 34,037| 87,925] 4,795] ......| ..... a 
“ 92.....1 7,962} 2,447| 6,808/132,884| 31,769| 82,980] ......) ...... 1,863 
“ 29... 9,728} 3,207| 6,639) 121,674| 28,743) 73,164) ...... 181} 723 
Aug. 5... 10,534) 4,05%| 4,930/119,85;| 28,640) 76,890) 8,717) 3,049, 3,656 
“ 12.....] 8,867) 7,896) 16.370/115,541 31,06 76,547| ...... 9,820} 16,027 
19 $872) 19.060! $6,661{108,85S! 36284) 89,7931 21891 24.280] 50,207 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1897, are 8,691,980 bales; in 
1896-97 were §,628,65) bales; in 1895-96 were 5,326,292 bales, 

2.—That although the receipts at the outports the past week 
were 8,872 bales, the actual movement from plantations was 
2,189 bales, the balance beinz taken from stocks at interior 
towns. Last year receipts from the plantations for the week 
were 24,280 bales and for 1896 they were 50,207 bales. 

WEATHER REPORTS BY TELEGRAPH.—Oar telegraphic ad 
vices from the South this evening denote that while there has 
been little or no rain in the Southwest the past week that ia 
some sections along the Atlantic the precipitation has been 
heavy and there are complaints of too much rain, Along the 
Gulf the weather has been more favorable than last week. 
Reports from Texas indicate that boll worms, weevil and 
other insects have done damage in a few districts, but that the 
present outlook is for a large crop. Picking is general in 
South Texas. 

Galveston, Texas.—Early predictions that the cotton crop 
would be a late one are being verified. The June and July 
rain caused too rapid growth of plant at the expense of fruit, 
and while the plant is vigorous the bolls are not well devel- 
oped. There continues to be reports from many sections of 
damage by boll worms, weevil and other insects. Picking is 
general over the southern part of the State. In spite of 
drawbacks a large yield is looked for unless some accident 
happens. There have been showers on three days of the 
week, the rainfall reaching ten hundredths of aninch. Rain 
is needed. Average thermometer 84, highest 90, lowest 78. 

Columbia, Texas.—We have had rain on one day during 
the week, the precipitation reaching twenty-one hundredths 
of aninch. The thermometer has averaged 81, ths highest 
being 90 and the lowest 71. 

Huntsville, Texas.—There has been no rain all the week. 
The thermometer has averaged 83, ranging from 71 to 95. 

Dallas, Texas.—Dry all the week. Rain is badly needed in 
this vicinity. The thermometer has ranged from 61 to 98, 
averaging 80. 

San Antonio, Texas.—We have had rain on one day during 
the week, the precipitation being four hundredths of an inch. 
More rain is needed. Minimum temperature 70, 

Luling, Texas.—We have had rain on one day of the week. 
the rainfall being two hundredths of anioch. Rain is badly 
— The thermometer has averaged 83, the highest being 
98 and the lowest 67. 

Corpus Christi, Texas.—The weather has been dry all the 
week. The thermemeter has averaged 80, ranging from 72 
to 88. 

Cuero, Texas.—We have had rain on three ~— uring the 
week, to the extent of five huadredths of aninch. The ther- 
mometer has ranged from 71 to 96, averaging 84. 

Brenham, Texas.—There has been no rain the past week. 
Average thermometer 83, highest 94, lowest 71. 

Palestine, Texas.—There has been no rain during the 
week. The thermometer has averaged 83, the highest being 
96 and the lowest 70. 

Weatherford, Texas.—The weather bas been dry all the 
past weék. The thermometer has ranged from 64 to 98, 
averaging 81. 

New Orleans, Louisiana,—We have had vo rain during the 





week. Average thermometer 82. 
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Columbus, Mississippi.—The weather has been dry all the 
ber The thermometer has averaged 82, ranging from 70 

Helena, Arkansas.—Crops are in good condition and cotton 
is opening rapidly. There has been no rain here during the 
week, but showers have fallen in the neighborhood. The 
thermometer has averaged 754, ranging from 63 to 88. 

Little Rock, Arkansas.—There has been no rain during the 
week. The thermometer has averaged 80, the highest being 
94 and the lowest 68. 

Nashville, Tennessee.—Rain has fallen during the week to 
an inappreciable extent. The thermometer has ranged from 
638 to 85, averaging 74. 

Memphis, Tennessee.—We have had dry, hot and favorable 
growing weather all the week. Two bales of new cotton 
were received on Wednesday. Average thermometer 80:3, 
highest 92°6 and lowest 67°5. 

lobile, Alabama.—Crop reports are conflicting. Many sec- 
tions claim serious injury from rust, rot and shedding. There 
has been rain on four days of the week, to the extent of forty- 
three hundredths of aninch. The thermometer has averaged 
80, the highest being 91 and the lowest 71. 

Montgomery, Alabama.—Crops on uplands have improved 
somewhat, and on lowlands are recuperating. It has rained 
lightly on four days of the week, the precipitation reaching 
forty-eight hundredths of an inch. New cotton is coming in, 
but the crop is late. The thermometer has averaged £0, 
rapging from 71 to 90. 

Selma, Alabama.—Shedding continues, and the outlook is 
less flattering. There bas been rain on four days of the week, 
the precipitation reaching one inch and sixteen hundredths, 
The thermoneter has ranged from 69 to 95, averaging 83. 

Madison, Florida,—There has been rain on three days of 
the week, the rainfall reaching ninety hundredths of an inch. 
a is needed. Average thermometer 84, highest 93, lowest 


40+ 

Leesburg, Georgia.—We have had rain during the past two 
weeks, to the extent of three inches and fifty hundredths. 
The rain damaged cotton. The thermometer has ranged 
from 68 to 90, averaging 78. 

Savannah, Georqia.- There has been rain on six days 
during the week, to the extent of six inches and seventy-two 
hundredths. The thermometer has averaged 79, ranging 
from 70 to 88, 

Augusta, Georgia.—Rain has fallen on five days during 
the week, to the extent of three inches and twenty-three hun- 
dredths. The thermometer has ranged from 69 to 88, aver- 


aging 79. 

Charleston, South Carolina.—We have had rain on six days 
of the week, the rainfall reaching one inch and ninety hun- 
dredths. Average thermometer 80, highest 88 and lowest 74. 

Stateburg, South Caroclina,—There has been rain on six 
days of the week, to the extent of two inches and fifty-seven 
hundredths—too much rain. The thermometer has averaged 
78, the highest being 88 and the lowest 79. 

Greenwood, South Carolina.—It has been dry all the week, 
The thermometer has averaged 78, ranging from 69 to 87. 

Wilson, North Carolina.—There has been rain on two days 
of the week, the precipitation reaching — four hun- 
dredths of aninch. The thermometer has ranged from 72 to 
90, averaging 79. 

Thef statement we have also received by telegraph, 
showing the ht of the rivers at the points named at 
8 o’clock August 18, 1898, and August 19, 1897. 





According to the foregoing Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
1,000 bales. Exports from all India ports record a loss 
of 5,000 bales during the week and since September 1 show 
a decrease of 223,000 bales. 


Cotton Crop CiRcULAR.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, Sept, 8 
Parties desiring the circular in quantities, with their busines 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF CorTon.— 
Through arrangements.we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 


following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 














lexandria, Baypt, 
Agu ite” | 1897-98. 1896-97. 1895-96. 
Receipts (cantars*).... 
This Week.... ccc... 2,000 2,000 1,000 
Since Sept. 1......... 6,516,000 5,795,000 | 5,206,000 
This | Since || This | Since || This | since 
week. |Sept.1. || week. |Sept.1. || week. epi. 1. 





ukports (bales)— 
© Liverpool ....s«.| 1,000/347,000|| 2,000/338,000/| ...... 3 
To Continentt.......| 4,000/479,000|| 7,000|406,000|| 2,000 byte te) 


fotal Europa......) 5,000/826,000)| 9,000|744,000|| 2,0001676,000 

* Acantaris 98 pounds. 

t Of which to Americain 1897-98, 53,763 bales; in 1896-97, 50,781 
bales; in 1895-96, 59,108 bales. ; 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is dull for 
both yarns and shirtings. Merchants are not willing to pay 
resent prices. We give the prices for to-day below and 
eate those for previous weeks of this and last year for 
comparison. 






































1898. 1897. 


814 lbs. Shirt-| Oott’n 814 lbs. Shirt-| Cot?'n 
82s . 32s Cop. 
ee oor ings, common| Mid. | 3% ¢ Pp ings, semen Mid, 



































to finest. | Upids to finest. 
~ | &ieod « @ 4. | a. 8. a.| 4 
J’1y15|5% @6%¢\4 1 @6 8 | 315/619 7% |4 2 O6 79| 4950 
“ 22/5%6 @6714\4 01996 719 99/6714 @7736)4 2 O6 71g) 4% 
Augslos® aerla Oupe 74] slew’ erie Zuee 8 | asc 
1 2l51lg 264 14 1 °O6 79| 349 1671, O77:cl4 21906 8 | 475 
“ 19159,0 @6% 14 O9@€ 7 | 333 16% O77 a4 2 O6 8 | 4359 








Saa ISLAND UOTTON MOVEMENT.—We have received this 
oe) evening or telegraph from the various ports the 
of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (Avg. 19) and since 
Sept, 1, 1897, the stocks to-night, and the same items for the 
corresponding oeriods of 1896-97, are as follows. 


1897-98. 1896-97. Btock. 


Receipts to Aug. 19. | wage | gince | This | Since 
week. | Sept. 1.| week. |Sept. 1.| 1898. | 1897. 

















Savannah ...... eecccecece 3| 59,237 12] $4,047) 6,297) 6,813 
Charleston, &0.......... -| 163) 9,985) ....| 10,402) 1,529] 811 
Wlorida, &0....c00--2--20-| ----| 5, eoee| 6,777 50 72 

















Total...... we cceseecces 166 75,928! 12|101,226| 7,876| 7,696 



























dug. 18, ’98.|Aug. 19, '97 
Feet. Feet. 
Rew Orieans........... Above zero of gauge. 59 5°0 
Memphis ..............- Above zero of ga 16:3 8°7 
Mashville.... --Above zero of gauge 126 31 
Shreveport. --Above zero of gauge 6°5 0-9 
Vioksburg.............. Above zero of gauge 20°3 13:0 








INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 


Theexports for the week ending this evening reach a tots! 
of 146 , of which 125 bales were to Great Britain, 21 
to Franceand -— to Reval, and the amount forwarded to 
Northern mills has been 251 bales. Below are the exports 
for the week and since September 1 in 1897-98 and 1896-97. 






















































































- — Somer and the shipments from all India ports Exports Week Ending Aug. 19| Since Sept. 1,1897. |North’n Mitlis. 
or the week endingAug. 18, and for the season from Sept. 1 from Great | Fr’nce Great| Fr’nce Bince 
to Aug. 18 for three years have been as follows: Brit’n.| dc. | Total.|Brivn.| ae. | Totat.| Week. | gept.1. 
“we. : -96. Y pee gece. (er 12,155| 3,234/15,389| 150/24,805 
eset —_ —— ee _ aed nd 2158] 8.2g4/16.968/ 150/74-190 
oe Since Since Bince | Plorida, &o.| -..-..| -.2..| s222.. 2'275| ..... "| 2375] cases 6,506 
Week. | sept.1. | Week. | gept.1. | Week.) sept.1. | Mew York.. scscze| Bi] “"2i) 7.948) 5,254]18,203) «..-. pi a 
Boston.....| 125] ...... 1599] cones 1599| saan eoqune 
Bombay....... | 6,000]1,793,000| 7,00011,610,000| 10,000!2,140,000 | Balt., d0....| .-....| ....22| «+--+ 2,354) 225) 2,579) ..-0n0| -000 
Exports For the Week Since September 1. Total. .... 125 21 146/32,860| 8,777|41,637 251/33,501 
from— | Great Conti- | | | Great Oonti- Total 1896-7 71 10 81147,542) 10,653/58,195 1'39,573 
Britain.| nent. | Total. | Britain. nent. Total. : ‘ 
Quotations Aug. 19 at —— perce ne common, 
ae 3 81¢c.; medium fine, 91¢c.; choice, 13c., all nominal. ; 
1896, 3 seal eee 5.008 36000 bryos bys arleston, Carolinas, medium fine, off color, Ife. ; bright, 
1895-96 “222 | 2000} 23000} 73;000| 720,000| 793/000 | ‘5c.: fine, 17@18c.; fully tine, 19 to 20c.; extra tine, 23@380c. 
bez New York Cotron Excnuange—CotTon TRADE ADVER- 
189697..| “222| T000| #808} $888] $8:898) 37.000 | wisiwG.—The amendment to the By-Laws of the Cotton Ex- 
1895-96..|  ...... 2,000} 2,000} 11,000] 94,000] 105,000 | change recently recommended by - Sea auhe aa fae 8 
798 us me u 
y printed on page 328, CHRONICLE, August lo, 
1so0e7..| 277 x060| 000! 2080! 287888) 92:888 | vote Aug. 17, on the floor and was unanimously carried, the 
1895-96 $3,000}  cacces 2,000} 13,000 9,000| 22,000 | ballot standing 48 to 0 in favor of its adoption. The amend- 
1897 1 ment, is therefore now a part of the by-law defining causes 
1396-97 1/000 3000 #000 36'oo0 126,000 | 142,000 | ror suspension or expulsion from the Exchange. 
1895-96..| 4,000} 3,000) 7,000] 26,000| 109,000| 135,000| MempPuis First BALE.—Our correspondent at Memphis ad- 
all— vises us that two bales of new ye oot f ~ = wa 
1897-98..| 1,000/ 7,000} 8,000| 36,000 ' 645,000 | 1898 99, were received at that point on August 17. 
1896-97..| 1,000} 12,000} 13,000| _78,000| 750,000| 868,000 | the first bale arrived on August 22, in 1896 on July 25, in 
= --|_6,000| 7,000 | 13,000! 128,000 | 932,000 |1,055,000 | 1895 on August 20 and in 1894 on August 17, 
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QoTTON GOODS FROM GREAT BRITAIN.—Beiow 
wesive the exports of cotton yarn, goods, &c., from Great 
Britain for the month of July and since October 1 in 

= iled by us from the British Boar d 


6-97, as com 
Fy Na eat + will be noticed that we have reduce d 
































the movement all to pounds. 
] 
Yarn& Thread. Oloth. | Zotalof Al. 
—— . 
0008 ométtea. | 7-98] 1896-07| 1897-98 | 1896-97 | 1897-05) 1896-07, 1807-98 | 1890.97 
a 2 it Tos. | Ube. | Yas. | Yds. | Lbs. | Lbs. | Lbs. | Le 
_.. | 94,284) 28,460] 390,544] 417,089] 74,631| 79,773, 93885) 108,242 
Rovember..., 27,952| 21,614) 482,148) 807,483] 82,581) 75,868, 110,583, 97,182 
woxember ..,| 26,044| 22,200] 418,944] 431,839] 80,058| 81,666 108,102) 103.875 
Pot.1st quar.| 78,230] 67,192 1,941,696] 1,216,371) 837,270) 237,107, 815,500 904,299 
January .....| 23.841| 21,81; 449,974] 447.452] 98.037; 85.506 109,878) 108,687 
Fopruary....| 23.363 19,9 9 410,715) 963,919] 78,531) 62.543| 101,014| 80.482 
Asad 27,454) 24,889 406,205] 434,392| 94,804) 83,008, 122,845; 107,847 








78| 65,059 1,856,984) 1,045, 758|250,462| 238,057, 834,140, 904,016 











Tot. 24 quar.| 74,878) 65,960 1,960,054 |_Ses.S0| 306.016 
Total 6 mos.|152,00t |133.151 2,598,620)2,402,124/ 196,732 475,164 649,640) 608,815 
22,628, 368,940] 346,872] 70,526] 66.286| 93,861, 88,909 
22,758| 390,603| 957.227| 74,085) 73,997| 97,314! 96,758 
20,718 408,852) 854,744] 78,079| 67,790 101,266| $8,508 





66,097 |1,167,904| 1,088,845|223,200|90#,078| 292.411| 274,170 












































Total 9 mos..|222,05] 199,248 | 8,766,524| 3,580,969|720,0 22) 484,237| 942.081) 882,485 
Jaly.......-..| 19,6161 23,453) 449,231! 408,900! 85,395 77,757) 105,511| 101,210 
BtOokings ANA SOOKS......00-cescceecee cocesseeceeerees eeesecseeees 702) ‘807 
Bandry articles..........ssccee- cevcccecseerssesesercees svevercecees 20,589! 22,08) 

Total exports of cotton manufactures............... .- eocee 1,038,888) 1,006,537 

The foregoing shows that there has been exported from the 
United Kingdom during the ten months 1,068,883,000 lbs, 


of manufactured cotton, against 1,006,587,000 ibs, last year, or 
arn insrease of 62,296,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during July and since October 1 in each of the 
last three years: 

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JULY AND FROM OCTOBER 1 TO JULY 31. 
































Piece Goods—Yards. July. Oct. 1 to July 31. 

(ete omitted.) 1898. | 1897. | 1896. | 1847-98 1808-07 | 1805-90 

Bast Indies .........+...++-+0+ 198,429/ 149,368 209,665 1,963,015/ 1,621 ,647/1,809,099 
Turkey, and Africa. 60,584) 72,484| 50,274! 672,573) 673,59) 639,014 
China and Japan.............. 52,152] 58, €8,192) 46,709) 498 141 074 
Barope (except Turkey) 20,619) 21,027| 21,864) 249,881) 238.v4u) 241,201 
Sou erica.. 61,426) 44,733) 63,834) 400,764) 404,630] 562,784 
North America . 17,865| 20,345, 21,015) 184,147) 226,428) 247.374 
All other countries ° 38,358, 40,883) 40,554) 284,664) 426,384) 321,401 
Total yards.............+6. 449,°31/406,900) 433,983) 4,215,753) 3,989,863/4,314,839 
Total value...........05.6+ £4,184) £3,018) £4,767) £38,868 £39,000) 242,046 

0008 omitted.) 

Rare 2,791; 38,237) 2,745) 31,094) 380,014) 27,816 
FPMADY....00-ceeeeesss sees] 8,232) 3,132] 8,419) 84,316) 31,833] 3e,549 
Oth. Burope (except Turkey)| 3,703) 3,681! 3,532] 39,401) 37.454) 49.930 
Bast Indies..... .... ee 555) 4.390; 4,235) 43,725) 38,115) 41,675 
China and Japan... 111 8103) 8,904) 30,015) 24,048) 25,455 
Turkey and eypi. oo 2,028! 2,035) 25,625) 21.996 16 890 
All other countries....... ecoce] LLL 1,479 1,490} 14,703) 14,558] 13,384 
Total Ibs........000+006 eseee| 17,583) 21,047) 21,410) 218,875) 201,018) 207,029 
Total value.......... ..... £65" 1,047] £856] Ss'08A| £8°115! £8°303 

















JuTE Butts, BaGGina, &c.—The demand for jute bagging 
has been moderately good during the week under review. 

otations this evening are 61¢c, for 134 lbs. and 6c. for 2 
Ibs, of standard grades. Car-load lots of standard brands 
are quoted at 6c. for 134 lbs, and 644c. for 2 lbs., f. 0. b. at 
New York. The market for jute butts has been quiet. 
Quotations are nominally -80c. for paper quality and 11,c. 
for mixing. 


GOVERNMENT WEEKLY Corton REePorT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following telegraphic 
reports on the crop in the Southern States for the week 
ending Aug. 15: 


VIRGINIA —Week generally too wet for work. 

NorkTH CAROLINA —Damp rainy weather, cotton improved locally 
but generally below average, more rust and shedding but blooming 

ly, promises good top crop, some bolls open. 

SoUTH CaRULINA.—Too much rain and cloudiness for cotton, which 
is deteriorating, owing to rust and excessive shedding, bolls beginning 
to open in southern counties and picking will soon begin. 

GkORGIA.—All crops need dry weather; cotton continues to “‘ weed” 
and shed rapidly, rust is spreading, and some bolls are rotting. 

LORIDA.—Excessive rains in some sections caused serious damage 
to cotton, ad will materially effect the yield if unfavorable conditions 
continue; picking quite active on uplands. 

ALABAMA.—Cool and wet except last three days, favorable; at 

on, On 10th, nearly 10 inches rain fellin ten hours and damaged 
crops locally ; rank grow'h, rust, rot, sheddinz and worms seriously 

acing cotton; picking just started, though several “first bales” 
marketed, 

MissI-sirPI.—Heavy rainfall first of week injurious, but dry latter 
Portion and favorable; cotton injured | heavy rains, shedding, rust, 
be ne grass; and overgrowth; some favorable reports, but in the 

LovuisiaNa.—Cool and showery first half of week, followed by 
normal temperature and sunshine; unfavorable week for cotton, 
complaints of shedding, rust and grasay fields veing numerous and 
ll-worms inflicting damage in north sections. 

48 —Warm, dry week. except over south -ast portion where good 





x. 
Tains fell; cotton has deteriorated as a resuit of dry weather over 
northern and western portions, and complaints of boll worm and 
pillar come from many parts of the State, iu addition to which 
the Mexican boll weevil is damaging the crop iu the southern portion; 
nevertheless cotton is doing well in some sections; picking 1s becomipy 
=— Over southern portion and has commenced over central por 








ARKANSAS.—Cotton still presents fine prospects generally but some 
complaints of rust and boll worms and too mach rain, 

TENNESSEE —Excessive rains 8th and 9th damaced lowland crops; 
cotton has abnormal stalk growth and insufficient fruitage_ 

OKLAHOMA.—Cotton doing weil, bolls beginning to open. 

MissourRI.—Cotton in good condition. 

These reports on cotton are summarized by the Depart- 
ment as follows: 

Cotton has suffered injury from continuous excessive rains and lack 
of sunshine over the greater part of the central and eastern districts 
of the cotton belt, i» which sections too rank growth, rust, and inju 
from insects are extensively reported. In Missouri, Arkansas an 
Oklahoma the crop is doing well, and some favorabie reports are re- 
ceived from North Carolina and or In northern and west- 
ern Texas cotton has deteriorated as a_result of dry weather, and while 
insects are proving injurious over mauy parte of the State, the crop is 
doing well in some sections. 

Fiorips Sea IsLanp First BaLe.—The first bale of Soa 
Island cotton of the crop of 1898-99 raised in Florida arrived 
at Savannah, Ga., on Aug. 10. Last year the first bale ar- 
rived at Savannah on Aug. 19; in 1893 the earliest arrival 
was on Aug. 4 and in 1895 on Aug, 23, 


New ENGLAND CoTTON MILL SitvatTion.—The Fall River 
Cotton Manufacturers’ Association at a meeting held Aug, 
15 discussed a new curtailment plan and it was agreed 
close one month b3fore Nov.1 if 1,500,000 Fa ll River spindles 
will join. Signatures must be in by Sat urday morning, 
Aug. 20, 

SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 24,688 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Tolal bales. 
New Yor«—To Liverpool, D9 steamer Georgic, 5,197.......... 5,197 
To Hull, per steamers Colorado, 411....Ontario, 389....... 800 
To Manchester, per steamer Albers, 201..................... 201 
To Havre, per steamers La Bretagne, 21 Sea Island.... 
Strathlyon, 363.............. 0000608060006 satosgenenns nono 384 
To Bremen, per steamers Bremen, 1,286.... Kaiser Wilhelm 
EF I Be antadavcncincesescesnesenensecevescresnbestees 1,517 
To Hamburg, per steamer Palatia,100........ — .......... 100 
= ag per steamers Kensington, 95....St. Leonards, ses 
To Genoa, per steamers Betty, 556 .-. Pocahontas, 285.... 841 
To Trieste, per steamer Pocahontas, 25.............-..-..--< 25 
To Venice, per steamer Pocahontas, 196..................... 196 
NEW — Liverpool—Aug. 12—Steamer J amaican, aces 
To London -Aug. 18 —Steamer Soap Mono, 100............. 100 
Te Rotterdam—Aug. 19—Steamer Foylmore, 178............ 178 
To Avtwerp—Aug. 13-Steamer Sardinian Prince, 900-... 900 
To Copenhagen—Aug. 17—Steamer Arkansas, 200.......... 200 
To Genoa—A zg. 13—Steamer Tergestre, 2,700.... .... Chen 2,700 
To Trieste -Aug. 13—Steamer Tergestre, 400...-.. connegense 700 
To Venice—Aug. 13 —Steamer Tergestre, 487................ 487 
GALVESTON—To Rotterdam—Aug. 16—Steamer Enterprise, 15 150 
NorFoLK—To Hamburg—Aug. 16—Steamer Hemi-phere,5,500 5,500 
BosTon—To Liverpool—Aug. 9—Steamer Victorian, 1 upland 
and 125 Sea Itsland....Aug. 15—Steamer Kansas, 1. ...... 127 
BALTIMORE—To Liverpool—Aug. 17 -Steamer Ulstermore, 479 479 
To Bremen—Aug. 17—Steamer Munchen, 1,100............. 1,100 
DORE ccenccanccsessnsssce cence casdbnsesoonances cecee ereeecescee 24,688 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.F’rope— Mexico 





Brit’n. ports. many. North. South. dc. Japan. Total, 
Yew York. 6,198 384 1,61 ee ME sncase “oncen - 9,644 
W.Orleans. 2,523 ....0. ...-- « 1,278 3,987 ....00 weoece 7,688 
Galveston. ...... encece coccce 180 ccosce coces oe sssced 150 
EUs s: cennnn. cosde - 5,500 ..... scenes © ecosas cccoce 466,500 
Boston .... , ; am << ketone bande’ o6ate S, bona . ences 127 
Baltimore. 479 ..... > SERED Saienc' Vente + Sameene ee 
Total.... 9,327 384 8,217 1,811 4,949 ....06 ....0. 24,698 


To Japan since September 1 shipments have been 131,519 
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales 
from Galveston. 7,100 bales from Pensacola, 4,5U0 bales from 
Mobile and 29,024 bales from N=w York. 

Cotton freights at New York the past week have been 
as follows. 


























Satur. | Mon. Tues. | Wednes.| Thurs. Pri. 
Liverpool........c.} 15t 15t 15t 151 | = 15t 15t 
Havre............ ¢. v1 M4 M% % | M4 My 
Bremen..........¢. 221 22t 22t 22 22t 221 
AHamburg........c.| 25t 251 25t 25t 25 25+ 
Amsterdam...... c. 30: 30t 30 30t 30) 30t 
Reval, v. Hamb..c.;  .... eae Sees ones onus cone 
Do v.Brem’n.c.| .... esee ecee osee ecee coce 
Do v.Hull...c.| 33! 331 33t 33 33) 33t 
Rotterdam.......c.} 301 30) 301 30} 30; 30+ 
Genoa ...........d.| 30t 30t 30t 30t 30t 301 
Trieste....... eoeed.| 321 32t 32t 32t 32t 32t 
Antwerp......... d, 1g 1g 1g 18 lg 1g 
Ghent,v.Antw’p.d. Bag Bao 839 5s9 By Sao 





¥ Cente net per 100 ibs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
jug statement of the week’s sales. stocks, &c., at that port. 
























































July 23 | Aug. 5. | Aug. 12 | Aug. 19. 

Sales of the week.......bales. 54,000; 43,000) 58,000) 54,0 

Of which exporters took... 1,600 1,200 900 2,200 

Of which speculators took. 00 500 800 1,600 
8a es American ..... weccevcces 50,000' 40,000' 51,000] 50,¢ 
Aotna export...........-... ae 6,000 5,000) 3,000 4,000 
Porwarded.... ......-.00--005 " 51,000) 44,000) 55,000) 49, 
Total stook—Estimated....... 948,000, 909,000; 875,000) $43, 

Of which American—-Estm’d| 866,000 5,000| 759,000; 761,000 
Tota) import of the week..... 10,000 9,000) 4,000; 22, 

Of which American......... 6,000 3,000 4,000; 18, 
Amount afloat. ..........<«.-.- 28,000 45,000 33,000; 28,000 

Of which American......... 18,000) 40,000) 29,000! 22, 
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The tone of the Liverpool market for spots and futures 
each day of the week ending Aug. 19 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. Sat'day.| Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 








’ Fair 
%f Quiet, | Moderate |{n buyers’) pusiness | Freely Gages ana 


1:45 P. M demand. | favor. doing. offered. 

Mid. Upl’ds.| 315q9 3716 $13, , 31339 338 338 
Bales........ 5,000 | 10,000 | 10,000 | 10,000 | 10000 7,000 
Bpec. & exp. 300 1,000 500 500 590 500 








! Barely Quiet at ulet at Barely 
Market, : steady at| Steady (1-64@”-t4 partially steady at | Steady. 
+ ™ | 1-64 dec. decline, 64 dec. | 1-64 dec. 


y ayy pf n+ f Steady. Quiet. Quiet. Easy. 
The prices of futures at Liverpool for each day are given 

below. Prices are on the basis of Uplands, Low Middling 

clause, unless otherwise stated. 













































































Sat. Mon. | Tues. | Wed. |Thars.| Fri. 

Aug. 13 to 
dAug.19. |12%| 1 [1:45/ 4 [1:45] 4 /1:45/ 4 [1:45 1:45; 4 
P.M. |P. M.|P. M.|P.M,'P. M.|P.M.|P. M.|P.M.|P. M.|/P.M./P. M./ P.M, 
d, | d. | da. .| a | ad | d | dad | ad | ad. | ad. | d, 
August...... 3 22/3 22/3 20/3 20/3 19/3 18/3 17/3 17|3 16/3 16/3 16/3 16 
Ang.-Sept...|3 20/3 20/3 18/3 19/3 17/3 17/3 15/3 15/3 15/3 14/38 15/3 14 
Sept.-Oct..../3 18/3 18/3 16/3 16/3 15/3 15/3 13/3 13/3 12/3 12/3 13/3 12 
-Nov..../3 17|3 17/3 15|3 15/3 13/3 13/3 12/3 11/3 11/3 11/3 11/311 
Nov-.Dec. ../3 16/3 16/3 14/3 14/3 12/3 12/3 11/3 11/3 11/3 10/3 11/3 lo 
Deo.-Jan..../3 16/3 16/3 14/3 14/3 12/3 12/3 11/3 11/3 11/3 10/3 11/3 10 
Jan.-Feb....|/3 16/3 16/3 14/3 14/3 12/3 12/3 11/3 11/3 10/3 10/3 11/3 10 
Feb.-March.|3 17/3 17/3 15/3 15/3 13/3 13/3 12/3 11/3 11/3 11/3 12/3 11 
Moh.-April..|3 17/3 17/3 15/3 15/3 14/3 14/3 12/3 12/3 12/3 11/3 12/3 11 
April-May ../3 18/3 18/3 16/3 16/3 1°/3 14/3 13/3 13/3 12/3 12/3 13/3 12 
5 ~ Ay ey heat hs: id pal wll ees ses wets best plans yhooms pine 
‘une-July ..| ....| .... | ccinulakeut ode added spel etl eeel adtel 200s 








BREADSTUFFS. 
Fripay, Aug. 19, 1898, 
A moderate volume of business has been transacted in the 
market for wheat flour, the increased demand coming from 
shippers for supplies for the West Indies now that the ex- 
Spanish Islands ports are again open tocommerce, From 
other scources, however, demand has continued slow, pur- 
chases made having been almost exclusively of a hand to- 
mouth character, and prices have favored buyers, reflecting 
adecline inthe prices for the grain. Rye flour has had a 
moderate sale but at easier prices. Corn meal has been in 
only limited demand, but offerings have been small owing to 
light stocks in sellers’ hands and values have held steady. 
Speculation in the market for wheat has been quiet, and 
the tendency of prices has been towards a lower basis, under 
generally favorable crop prospects here and in Europe, and 
an increasing movement of the crop in the Northwest. De- 
spite the lower prices, exporters have been only limited 
buyers in the cash market. Saturday prices declined °g@ic., 
ander limited selling prompted by weaker foreign advices, 
and the failure of predicted frosts in the Northwest to ma- 
terialize. Monday the market was again lower, prices 
declining *{@ic. under moderately free offerings, in- 
duced by weaker foreign advices, favorable crop 
prospects, increased crop movement in the Northwest 
and indications of a further increase in the movemont. 
Tuesday there was a steadier market and prices advanced 14 
@\c. on a demand from shorts to cover contracts. Wednes- 
day the market was again easier, prices showing a decline of 
@%gc., due to disappointing foreign advices and an increas- 
movement of the crop. Thursday there was an upward 
turn to prices, in response to stronger advices from the inter- 
ior, a good demand being reported for cash wheat at large 
premiums, and on less favorable crop accounts from France, 
closing *g@ic. higher for the day. Today there was an 
easisr market, under selling by the Northwest in anticipation 
of a free crop movement, closing at a decline of *4@1'4c. for 
the day. The spot market was moderately active. Sales for 
export here and at outports were 175,000 bushels, principally 
No. 2 red winter and No. 2 hard winter. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Mon. Tues. Thurs. rt. 
September delivery... 70% T0% 5 


Wed. 

69% 70% 69% 
December delivery..... ©. 68 6814 6758 68 67% 
May delivery. 6 


9 





Sat. 
711g 
68% 
a a ocee ewee cece 8% 

The speculative dealings in the market for Indian corn 
futures have been moderately active, but they have been at 
lower prices, values breaking rather sharply on Wednesday 
under considerable pressure to sell by longs, prompted by the 
improved prospects for the growing crop resulting from the 
favorable weather conditions latterly experienced, prices for 
the day showing a lossof 14gc. Thursday prices were lower 
during early Change on continued selling by longs, Subse- 
quently, however, renawed buying for investment account 
turned the market stronger and the loss was recovered. At 
the lower prices there was a fair export business, To-day 
the market was easier under general selling, induced by con- 
tinued favorable weather conditions for the crop, closing at 
a decline of %@%c. for the day. The spot market was ac- 
tive. The sales for export here and at outports were 750,000 





DAILY CLOGING PRICES OF NO. Z MIXED CORN. 
September deli 37M atte Sr ogee Bone 3518 
r very....0. ‘a ‘8 
December delivery....c. 37% 37% 37 35% 36 3558 


Oats for fatare delivery have been quiet, but pric 
gradually weakened in sympathy with che "decline ah 
grains, and in response to weaker advices from the West 
where elevator people have been reported as fairly free sell. 
ers. At the lower prices, however, there has been increased 
buying for investmeat account. To-day the market was 
quiet but steady. The spot market was steady. Sales for 
export were 20,000 bushels, 

DAILY CLOSING PRICES OF NO. 2 MIXED Oars, 
Sat. Mon. le 
September delivery....c. 25°53 25% 25% oe mire dss 

Rye has sold slowly, and although offerings have bsen 
limited, prices have been easier. Barley hasbeen quiet but 
about steady. 

The following are closing quotations: 

FLOUR. 
Fine ... reseeqnenenty 25 @240 | Patent, winter.....8400 9450 





Saperfine..... 35 @250 | City mills, extras . 4 

xtra, No. 2 250 @2-0 | Ryeflour,superfine 2 io a2 33 

Extra, No. 270 @310 | Buckwheat flour... ou 

Straighiae™ "7 350 3435 | Western,c * 

\. a 3 estern, ete...... 215 5 

Patent, Spring..... 450 @300 | Brandywine... 2302” 
(Wheat flour in sacks sells at prices below those for barrels. } 

GRAIN, 

Wheat— 6. 6. Corn, per bush— °. . 
Hard Duluth, No.1. 72%2 741g) Western mixed........34% 037 
Red Winter, No. 2.. 7218@ 77% | No.2 mixed...........35 @36 7% 

ard Man., No.1.. Nominal. Western Yellow. ......35 4 237 1g 


Northern, 0. i... 75% 76%| Western White... 77735 7 
rate—Mix’d, por bsh. 2619@ 2819| Rye— —~ 








y 
White .. ..nc.--cme SLD 49 Western, per bush....4319 950g 
No. 2 mixed........ 27'32 23'9| Stateand Jersey......45 251 
Mo. 2 white... ..000 324292 339 = —Western .. 250 055 
sehen ae-cee «2235 036 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PrETROLEUM.—The exports of these articles during the month 
of July, and the seven months, for the past three years 
have veen as follows: 





1897, 1896. 
July. {7 Months July. |7 Monthae 


! 

| 

| 

| 
ee | es | nnn 


Boperts 1898. 
‘rom U.S. July. |7 Months. 





Quantities. 
Wheat.bush.} 7,618,401| 69,835,577| 3,937,492) 28,152,75(| 6,062,(90) 34,432,619 
Flour...bbls. 857,000) 8,559,006) 1,177,872) 7 038,58} 1,358.71)| 8,498,409 


Wheat....bu.| 11,478,951/1' 8,499,154) 9,237,916] 60,051,397| 12,176,295| 72,675,460 
Jorn...bush.| 10,881,700| 132,414,370] 12,860,350|116,418,200| 5,612,751| 64,056,612 
Pot. bush. | 22,360,660/24°,9( 4,524| 21,648,266| 176,469,597! 17,789,046| 196,732,071 
Values. t t cy g g $ 
Wh’t & flour.| 10,€47,590/111,796,156| 7,850,633] 52,351,085} 8,607,014 53,249,792 
orn& meal.| 4,217,261) 50,335,807) 3,960,52%| 35,458,031; 1,983,035] 22,053,407 











RYO. ... 0.05 *- 459,475| 6,003,630 290,184| 2,135,495 107,37% 652,174 
Oats& meal.| 1,3-2,569) 13,108,90-| 1,530,566) 5,980,958) 1,600,209) 4,955,096 
Barley. ...... 30,230} 1,573,386) 310,892) 3,185,964 422,058; 2,213,709 





Sr’dstuffs....| 16,737,128) 182,818,370; 13,932,801) 99,111,533/ 12,719,689) 84,024,178 
Provisions *.| 12,895,851 | 114,265,573) 16,080,028/100,654,737| 13,891,757) 94,843,661 
Jotton. .....| 2,828,66¢/109,857,48( | 2,435,516) 92,083,470) 3,601,343) 95,887,530 
Petrol’m,&c.| 4,722,079] 29,427,840 5,132,815] 33,725,128} 5,498,791) 35,121,647 
Tot value. | 37,183,721 | 436,349,263! 37,564,160 (325,574,868; 35,711,580| 309,877,016 


* Inctuding cattle and hogs in all months and years. 

Notse.—Allthe above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports. 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 

Western lake ani river ports for the week ending Aug. 13, and 

— Aug. 1, for each of the last three years, have baea as 

‘ollows: 



































Recetpts at—| Flour. Wheat. | Corn. | Oats. | Barley. Rys. 
Bodis.196 lbs| Bush.60 lbs, Bush.oSibs Bush.32lbs | Bush.s8lbs Bu. 56 ibs. 
Shicago...... 65,184 606 490) 2,408,500] 1,970,258) 55,050 70,604 
Milwaukee .. 45,300 81,250; 204,100 274,000) 7,200 18,600 
Daluth ...... 79,090 10,486) ee 3,693 30,277 
Minneapolis. 457 429,330 41,790 87,800) s0ee eee ccccce 
foledo...... | 1,260 413,457, 69,543 97,037 vole med 14,291 
Detroit ...... : 4,350] 166,363" 54,995 21,805 sodiae’ 24,840 
Cleveland...| —........ 37,791) 136,669 136,349) eee veel -seeeeee 
it. Louls. .. 34,660} 276,130 408,095 146,100]. .seeeee 745 
Peorta ....... 11,850 9,359 187,300} 213,550) Yt eee 
Kansas City.|  ........ 625,000 914,000! eS Ee? a ere 





Tot.wk.93.| 241,801; 2,656,037 3,770.585| 9,015,897, 71,003 159,357 
Same wk.'97.| 209,815 4,028,774 5,415,375| 6,102,354) 192,591) 373,981 
Jame wk.’96. 275,479] 3,912,451 5,205,3 £3) 4. maeeees | 222,758 146,747 


Since Aug. 1. | | | 
1393. ..466 vee 541,922] 5,523,444 7,125,423) 5,719,314) 121,148) 396,816 
1397... ....c0e0 459,741) 10,018,031 11,454,336) 11,229,808} 351,257] 650,262 








1306..........! 652,466) 7,335,062 10.103,722| 6,410,075! _ 451.1121 _ 252,680 
fhe receipts of four ani graia as the seavoard ports foc the 
week ented Aug. 13, 1898, follow: 








flour, Wheat, Corn, Oats, Barley. Rye, 
Recetpts 1t— bbis. bush. bush. bush. bush. bush. 
New York.... ...-++ . 140,557 293,225 194.250 851,600 1,950 39,975 
QBCOD....00-cccrcee 66.254 425,201 432,777 296,905 00 950 
36,987 262,725 588,109 198,873 
61,855 63.420 605,538 103,716 
67.20 708.625 371.°1 178,590 
636 5,394 Seo By 





cccec 3UL080 9,508437 2357.11 125813 9,750 88,768 
weer aese 4,034,220 4,611,559 1,067,791 83,168 360,213 





* Receipts do not include grata pavstag througn New Orleans for foreign 
orts on through bills of tudiuc. 
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Total receipts at ports from Jan, 1 to Aug. 13 compare as 
follows for four years: 








_ 1898, 1997. 1896, 1895. 
4. Recetpta.of” sate bbls, 11,492,971 10,201,555 8,559,157 9,539,977 
push. 65,103,485 $4,510,234 $2,240,800 20,174,809 
Gy 48,907,278 25,386,306 


"427 ~=—«:114.811,780 x 386, 
* 61,415,977 47,103,744 40,948,185 24,515,350 
 ~—-81048,667 (090,87 4,747,427 1,446,324 
“ —— 9'296'198 53314,115 41909638 930,374 
<= Totaligrain.... 271,834,682 — 209,830,76) 128,753,329 71,753,413 
“The exports from the several seaboard ports for the week 
ending Aug. 13, 1898, are shown in the annexed statement: 
—— «“ThWheat, Corn Flour, Oats, Rye, Peis, Barley. 
= from—bush. — bush. bbis. bush, ush. bush. bush, 
vece 615,345 1,141,133 85,378 151,374 33,016 9,107 
Sedtia Sitiel 417,006 56,146 148,353 . ‘ 
a 11,00) 6alaot “88.965 “38,600 72: mee 
“. 234034 595.736 30,019 64,195 81497 
2 + 2 . 
. 136,000 34,285 ZATL «= cocres 
00 47 
























F 110,000 18.00) 
223.077 653,862 43,745 419.206 
48,002 s1eeseee seer coe cee ereee 





| week.. 2,339,854 3,9°8,483 270,099 851,728 115,343 59,252 ....... 
sotto 01,848,014 4,092,081 255,420 1,879'207 502/302 59,142 80,084 


* The destination of these exports for the week and since 
September 1, 1897, is as below. 


-—Fow.—_—._ —-—— Wheat. — -—-———- 0orn.—-—- 
Exports for i, ainee Sept. P+. 9 sins Sent. at one Sept. 
andsince Aug. 13. ‘on ey — ue. 3S. tf 


Sept. 1 to - bbls. bbls. m ush. 
United Kingdom 15.963 9,446,089 974.970 66,794,348 1,511,511 90,365,842 
Continent........ 32,454 1,414,2x3 1,403,715 54,¥59,768 2,187,055 98,023,008 
S.&C. America. 23.471 942,184 |........ 871.297 1,920 ‘159.148 
West indies..... 16,625 9¥0,04L 1... ... 1.375 13,587 1,4 9.73/ 


3. N° x 
.N. Am. Colo’s 3,563 233,437 aa ae 2,7 pe . 
Sue countries.. 7,893 431,579 11,169 1,087,359 124,390 1,445,372 


Total.cecc.ecoooe 270,009 13,363813 2,369,854 193,718,947 9,838,463 192,825,687 

Total 18¥7........ 255,429 11,568,012 3.643.014 61,119,955 4,092,081 163,0; 9,478 

The visible supply of grain, comprising the stocks in 

granary at the principal points of accumulation at lake and 
seaboard ports, Aug. 13, 1898, was as follows: 

Wheat, Corn, Oats Rye. Barley, 

In store at— h. bush. bush, bush. bush. 

NeéWw York...........++ 412,000 645,000 124,000 32,000 5,000 

aflo 26, ogn0-280 
beers ate? 75,000 
Deces seo B4, 424,000 


afloat 





142,000 








Do _afloat....... ose 266 
Cincinnati.........-.. Jeane 
joston..... oe 





Indianapolis 
Kansas City 
Baltimore..... ... .... 
Minneapolis. .. ...... 2, 

On Mississippi River. ........ 
On Lakes.............+ 1,:00.000 











Total Aug.15, 1896.45,876,000 
Total Aug.17, 1895 34,593,000 


THE DRY GOODS TRADE. 


New York, Fripay, P. M., Aug. 19, 1898. 

The general business in dry goods has shown further ex- 
pansion in volume this week, with the healthy feature that 
‘it has come from the increase in buying to meet immediate 
requirements rather than from any development of a specula- 
tive character, There can be no question about the distri- 
bution from second hands being excellent in the aggregate or 
that with it frequent recourse to the primary market has 
been necessary. The style of business now in progress is not 
altogether satisfactory te agents with large selling connec- 
tions, and complaints are heard from them over the absence 
of transactions of considerable volume, but they still refrain 
from undue efforts to force supplies to sale by concessions in 


000 
218,00 





price. The market for raw cotton is a ‘‘bear” factor in the | 


situation so far as forward business is concerned, the ma- 
jority of buyers evidently counting upon it as anaid to lower 
purchases later on, The print cloth situation is uncertain. 
Another effort is being made to bring about curtailment of 
production, but latest advices are hardly favorable to its suc- 
cess. The woolen goods division is still disappointing in re- 
sults, and has been unsettled by the announcement of an 
—s sale to be held Wednesday next of 75,100 pieces dress 
goods, 

WooLen Goops.—There has been a good attendance of 


buyers in the market this week, but their operations outside |, 


of a few lines have been purely of a sample-piece character, 
and the aggregate business secured in new woolens and 
worsteds for spring for men’s wear has been Ss 
Compared with a year ago the season is deciledly back- 
ward. An occasional advance of 5c. has been reported in 
medium grades of Cassimeres, whidh have secured the 
best of buyers’ attention, but in other er of both 
Plain and fancy woolens and worsteds the magket is not any 
more than steady. The reorder business in heavy-weights 
also has been quieter than expected. Cotton-warp and cotton 


out special feature. Dress go0d3 clos» anssttlel wita ths de- 
mand checked by tha imoan ling a12tira sala of 75,0)) disses 
of the Arlington Mills’ fabrics, 

Domestic Corron (#00D3.—The exports of cotton goods 
from this port for the week ending Auzast 15 ware 9,263 
packages, valued at $313,724, their destination being to the 
points specified ia the tables below : 


























1898. { 1897. 
New YORK TO Ava. 15. 
Week. | Since Jan.1.| Week. | Since Jan. 1 
Great Britain..........0.---- 21 2,276 || 219 3,201 
Other European............. | 34 2,2 
China.... ..... esceecdéene «----| 7,810) 116,491 4,932 94,754 
India..... Se cesses coceseseooss| cecce 9,656 312 
PE icnes dséscccncansensees 250 , <a . 16,199 
BEBE. cacedcccccccesscedcuces 4 8,846 158 13,637 
WS BRNSB .ccccesccccncescce 143 9,257 226 154 
BEEIID . . ccccenscccssces .co eee 85 2,763 127 2,148 
Central America............. 122 4,616 211 5,351 
South America.............. 474 31,769 935 31,886 
Other Countries........... + 281 12,819 398 3,219 
De isaccnvebntentonesnnes 9,243 | 222,491 7,552; 187,196 
China, via Vancouver’....| ...... | eras 12,300 
WO . cdanceconse caweseaun 9,243) 232,014 7,552 | 199,496 











* From New England mill points direct. 
The value of the New York exports for the year to daie 
has been $7,77),412 in 1893 against $7,236,225 in 1897. 
Sales of brown sheetings ani drills hava ba3aa more general, 
but there is still an absence of larg transactions. stocks do 
not appear t) accumulate, however, and ia all lealing mikas 
prices are miiatainad. Som») j»oders have broken the price 
of leading makes of bleachal cottons, bat agents make 
no change in quotations and have soli more goods this 
week than for soma tims past. Wide sheetings and 
cotton flannels and blankets all quiet. Prices main- 
tained. Danims inactive and easy. Ticks ircegalar in 
high grades; low qualities steady. Other coarse, colored 
cottons in quiet demand at previoas prises, Kit fiatshel 
cambrics tend in favor of buyers Thea demint for dark 
fancy prints is well sustained and all lines are in good sh apa. 
Other prints ara in average roj13935 Wiad 16 casas ia Brisa. 
Staple and dark dress-style giazhams wll sold, aad reoe ler 
business fair at steady prices. Dsmaal for aaw spring liaes 
promising well. Print cloths have solito a faic extant ea 
the basis of 2c. for extras. 
ForREIGN Dry Goons. —There has been more general busi- 
ness doing for fall than of late. ®8a3tcer grates of foraiga 
dress goods in fancies in improved demini. Silks firm and 
more doing. Linens also show fuller sales. Ribbons, laze, 
hosiery and underwear generally quiet, Men’s-wear woolens 
inactive. 
Importationsand Warehouse Withdrawals of Dry Goods 
The importations and warehouse withdrawais of dry goods 
at this port for the week ending Aug. 18, 1898, and since 
January 1, 1893, and for the corresponding periods of last 
year are as follows: 











































































































mixed goods have not sold any better than pure wool or 
worsted fabrics. Overcoatings and cloakings are quiet with- 
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1893-99 at $13 60, an increase of 60 cents per $1,000 over the 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The StREET RaILwAy SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

The QuOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
OHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 











Terms of Advertising—{Per inch space.) 


Transient matter (each time)$3 50 | Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
Two months (8 times)...... - 1800! Twelve Months (52 times).. 58 00 











Boston, Mass.—Tazx Rate for 1898.—On August 17, 1898, 
of Principal Assessors fixed the city tax rate for 


rate of last year. The total valuation of taxable property is 
$1,086,068,094, of which $830,194,900 is real and §205,868,194 
is personal. The increase in real this year is $26,334,350. 
There is a net decrease in personal of $2,853 463. 

California.— Amendments to the State Constitution.— Hon. 
James H. Budd. Governor, has issued a proclamation desig- 
nating November 8, 1898, for the citizens of this State to vote 
on the following amendments to the Constitution of the State 
of California: 


Amendment Number One, being Senate Constitutional amendment No. 41 (ex- 
empting cert«in claims against the city and county of San Francisco, and the 
exist! indebtedness of the city of — for the construction of its water- 
works, from the provisions of the Constitution requiring such claims to be 
paid from the income and revenues of the year in which they were incurred). 

A a Number Two, being Senate Constitutional Amendment No. 10 
(providi for framing jocal county government acts by inhabitants of 
counties for their government). 

Amendment Number Three, being Senate Constitutional Amendment No. 44 
(providing for the creation uf a Court of Claims to determine claims against 
the State, and to consist of three Superior Judges, designated by the Gov- 
ernor, to serve without extra compensation). 

Amendment Number four, being Assembly Constitutional Amendment No. 
37 (exempting consolidated cities and counties, organized or to be organ- 
ized. or holding a charier under the Constitution, from certain legislacion 
in relation to counties). 

Amendment Number Five. being Assembly Constitutional Amendment No. 36 
(relating to office of Governor, providing for succession thereto in certain 
cases and removing disability of Lieutenant-Governor trom holding other 
office during term). 

Amendment Number Six, being Assembly Constitutional Amendment No. 38 
(relating to and defining grammar schools). : 

Amendment Number Seven, being Assembly Constitutional Amendment ~‘o. 
34 (providing for adjournment of Lezislature for not less than thirty por 
more than sixty days during each session). 


Elyria, Ohio.— Bond Litigation.—According to the Cleve- 
land ‘* Leader” on August 17, 1898, a petition was filed in the 
Common Pleas Court, to enjoin the issuing of $150,000 water 
works bonds, bids for which are asked until August 24, 1892. 

Lancaster, Pa.—Re hearing of Bond Case.—We are advised 
that the Supreme Court differed recently in the suit to re- 
strain the city officials from ——— bonds for the re- 
pair of a broken reservoir. The art has ordered another 
argument, which will be held at Pittsburg on the second 
Monday of October. 

New York City.—Outlying Bonds Declared Legal.—On 
—_ 13, 1898, the Corporation Counsel sent to the Comp- 

ler an additional list of bonds which have been approved 
by special counsel. Securities approved are as follows: 
Town of Jamaica, $450,000 road bonds, dated Apri! 1, 1897. 
Village of Far Kockaway, 75.000 sewer bunds, dated February 1, 1883. 
Town of Westfield, $35, 4% road bonds, dated Nov. 27, 165, 
jon: ae Howtown, Union Sehool District No. 2, $15,000 bonds, dated 

We are advised that some doubt was raised as to the legal- 
ity of the Jamaica town bonds, for the reason that the Town 
Supervisor failed to give a bond for the proper discharge of 
his duties in collecting and disbursing the money. He un- 
questionably did, however, collect the money and properly 
accounted for it all. It was concluded that the defect was 
not a condition precedent to the validity of the bonds or a 
jurisdictional defect, and, furthermore, that the city of New 

ork would be estopped from denying the validity by the re- 
citals in the bonds that all legal formalities had been com- 

with, at least after the bonds were in the hands of a 
@ fide holder for value. 

Tax Rate for 1898,—The Finance Committee on August 16, 
1898, pares to the Board of Aldermen an ordinance pro- 
viding for the tax rate of 1898. The rate was fixed at $20 10 
per $1,000, and the amount to be raised $47,356,863 13, in- 
cluding $951,119 97 for deficiencies. 

St. Louis ¢ ounty (P. 0. Duluth), Minn.—Bonds Valid.— 

August 4, 1898, Judge Moer handed down a decision in 
favor of the county in the case brought by the county to en- 
force the payment of real estate taxes delinquent last Jan- 

Among the questions involved was the claim on the 

part of the defendants that that part of last year’s tax levied 
pay interest on the Miller trunk road bonds was invalid 
use the bonds were not floated at par. Judge Moer found 








Bond Calis and Redemptions. 
Bellevue (Ky.) School District.—Bond Call.—C. A, Pat- 
zold, Treasurer Board of Education, has called for payment 
(at the Newport (Ky.) National Bank on September 1, 1898 
bonds Nos. 6 and 7. : : 
Denver, Col.—Bond Call.—The City Treasurer has called 
for payment August 31. 1898, the following bonds: 


Capito! Hill Sanitary Sewer District No. 1, bonds Nos. 164 to 166, b 

Downing Ave. Sanitary Sewer Dist. No. 4, bonds Nos. 13 to 15, tan ere 
North Denver Sanitary Sewer Dist. No 2, bonds Nos. 135to 144, both inclusive. 
South Side Sanitary Sewer !nst. No. 1, b ‘nds Nos. 160 to 168, both inclusive, 
South Side Sanitary Sewer Dist. No. 2, Bond No. 2. “ 
Nineteenth St. Paving Dist. No. 1, b »nds Nos. 74 to 105, both inclusive, 


Opes request from the holders of any of the above bonds 
ten days before the expiration of this call, Paul J. Sours, City 
Treasurer, will‘arrange for their payment at the Mercantile 
Trust Co., New York City, but not otherwise. 

lowa.— Warrant Call.—State Treasurer Herriott has called 
for payment September 18, 1898, State Warrants Nos. 179 to 
1428, es “*D.” 

Ogden, Utah.—Bond Call.—The city has called for pay- 
ment September 15, 1898, at the office of tbe City Treasurer 
one hundred $1,000 general improvement bonds of 1888, Series 
No. 1. Securities are numbered from 1 to 100, and are dated 
July 31, 1888. Interest will cease on September 15, 1898, 


Salt Lake City, Utah.—Bond Call.—G. H. Backman, City 
Recorder, has called for payment at his office on September 1, 
1898, $500,000 bonds issued in 1888, Interest will cease on 
September 1. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department, 


Todd County, Minn.—Bonds Redeemed.—The county has 
redeemed the last $9 000 of the 5¢ railroad-aid bonds, origi- 
nally issued to the amount of $30,400. 





Bond Proposals and Negotiations this 
week have been as follows: 


Akron, Ohio.—Bond Offering.—Proposals will be received 
until 10 a.M., September 10, 1898, at the office of the City 
Clerk, Charles H. Isbell, for the following coupon bond issues: 


$4,700 5% refunding bonds, maturing $1,700 September 6, 1901, and $3,000 
september 6, 1vu6. 
15,700 5% Maple Street improvement bonds, maturing on September 6, $2,000 
ia Be. $2,000 in 19uv, $2,000 in 101, $3,000 in 19u2, $3,000 in 1903, 
.700 in 1904. 
4,500 5% Sewer cy Be.S maturing on September 6, $1,500 in 1899, $1,500 
*0°in , 


45,000 5% Sewer Districts Nos. 3,4,5and 10, maturing on September 6, $9,009 
yearly from 189 t» 19 13, inclusive 
10,700 5% Crosby Street improvement, maturing $',900 on September 6 year) 
from 18 +9 to 1903, inclusive; $1,500 1n 1904, $2,900 in L¥05, $2,200 in 1906. 
500 5% Py sewer, maturing September 6, $100 in 199, $209 in 1900, 
3,000 5% Bittman S'reet improvement, maturing on September 6, $500 yearly 
from 1899 to 1902, inclusive, and $1,000 in 1903. 

All of the above bonds will bear date of September ¢, 1898; 
interest will be payable semi annually at the National Park 
Bank, New York City. Mr. Isbell writes us that the city of 
Akron has never defaulted in interest or principal, and that 
the legality of its bonds has never been questioned. 

Albany, N. ¥.—Date of sale Not Yet Determined.—We are 
advised that the $50,000 314¢¢ Broadway widening bonds and 
the $15,000 314¢ Beaver Park bonds (fourth series), which 
were recently authorized, will probably not be offered for sale 
until some time in Octuber or November, 1898. 

Bonds Proposed.—We are advised that the issuance of 
$22,000 additional water supply bonds is under consideration. 
Alexis, I1l.—Bonds Authorized.—On August 1, 1898, the 
village board passed an ordinance authorizing the iesuance of 
$3,000 bonds for the purpose of sinking a well to increase the 
water supply. 

Amherst County, Va.—Bond Sale.—C. H. White & Co., 
New York, have been awarded $40,000 41¢¢ 20-year refund- 
ing bonds. at 101°25. 

Anaconda (Mont.) Sehool District No. 10.—Bond Sale,— 
Following are the bids received at auction Auguat 8, 1898, for 
the $30,000 6% coupon bonds: 


A. 3. Deie, Matte..... seece- *§3° 600| N. W. Harris & Co , Chicago... .$30,266 
Henry Elling & Co., Helena.... 30,300} Denison, Prior & Co., Cleveland 30,200 
_—_ H. B. Palmer & Co., Helena..... 30,200 


* Bid received by mail and opened after the auction. 

This auction sale was not final, and consequently the bonds 
were not awarded. On August 11 the following sealed bids 
were received and the bonds were awarded to A. J. Davis, 
President of the First National Bank, Butte, at 112: 


Premium. Premi 
First National Bank, Butte....... $3,60)| Mason, lewis & Co., Chicago.... $1,500 
F. M. McKay, Chicago.........-... 


) 
Farson. Leach & Co., “hicago.... 2,500 
W.J. Hayes & Sons, Cleveland . 2,194; Noel-Young Bond & Stock Co, 
8. A. Kean, Chicag ............+++ 1'876 | St. Louis (24% com.)..........-.- Par 


Bonds mature 20 years from date of issue, subject to call 
after 10 years. For description of bonds see CHRONICLE July 
28, 1894, p. 189. 

Arkansas City, Kan.—8onds Voted.—At the election held 
on August 12, 1898, the issuance of $95,000 of bonds, the pro- 
ceeds of the sale of which is to be applied for the purchase of 
the plant of the Arkansas City Water Co, was voted. The 
bonds as authorized will be in denomination of not less than 
$10 and not more than $200, to run not more than 20 years, and 
to bear interest, not to exceed 6% per annum ; interest will be 
payable semi-annually at the Fiscal Agency of the State of 
Kansas in New York City. Date of sale is not decided upon. 





that the bonds were sold at par, though for getting*rid of 
$140,000 in bomis the»county paid E. H, Gay & Co, $14,000 | 
for their troublé. 





Atchison, Kan.—Bond Issue.—The Kansas City ‘‘ Star.” 
in a dispatch from Atchison dated August 13, 1898, said: 


‘«Kastern money lenders who hold $192,000 in Atchison bonds 
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= new bonds at 4%, instead of the 7% rate which they are 


now giveD. This is considered evidence of returning confi- 
dence in Kansas securities. A : 

Attleboro, Mass.—Bonds Authorized.—This town has re- 
cently authorized the issuance of $13,0 0 4% gold water bonds 
and $20,000 4% refanding water bonds, Interest will be pay- 
able in gold at the Boston Safe Deposit & Trust Co , Boston. 
The $13,000 bonds will mature in July, 1924, and the $20,000 
jasue in January, 1919. Date for the sale of these securities 
has not yet been determined upon. 

Auglaize County, Ohio.—Bond Sale.—On August 12, 1898, 
the $18,000 5¢ bridge bonds were awarded to Seasongood & 
Mayer, Cincinnati, at 109°81. Following are the bids: 


aso Mayer, Cincin.$19,765 80 | Briggs, Smith & Co., Cincin. .$19,509 00 
Someone erbilte &CO., Cin. 19,701 10 | New First National Bank, 

W. J. Hayes & Sons, Cleve... 1¥,¢8000| Columbus.. .........--.-.0++ 19, 
Farson, Leach & Co., Chicago 19,666 80| Atlas National Bank, Cincin. 19,252 20 


Bonds mature $1,0(0 yearly from July 1, 1899, to July 1, 
1916. For further description of bonds see CHRONICLE August 

8, 1898, p. 334, 

; barasebore, Pa.—Bond Sale.—On August 15, 1898. the 
$9,500 water-works bonds were awarded to S, A. Kean, 
Chicago. Securities mature 30 years from date of issue, sub- 
ject to call after 5 years. 

Bellefontaine, Ohio.— Bond Election.—This city will hold 
an election on September 3, 1898, for the purpose of voting 
on the proposition to issue $10,000 67 fire engine-house bonds. 

Bermidji (Minn.) School District No. 7.—Bond Sale.— 
The $8,000 school bonds of this district have been sold to 
Jefferson & Kasson, St. Paul, at 102°50. 

Biddeford, Me.—Temporary Loan.—The city has nego- 
tiated a loan of $15,000 with Curtis & Motley, Boston. Note 
matures October 14, 1898. 

Bonne Terre (Mo.) School District.—Bond Sale.—The 
district has sold to the Trowbridge, MacDonald & Niver Co. 
of Chicago the $20,(00 6% bonds recently registered. Securi- 
ties are in denomination of $1,000 and mature one bond 
yearly on February 1 from 1899 to 1918. 

Breckinridge (Town), Col.—Further Details Regarding 
Bonds.—We are advised that the $25,000 of water-works 
bonds which were recently voted will bear 67% interest, pay- 
able March 1 and September 1 at the office of the Town 
Treasurer. Securities will be in denomination of $500, dated 
September 1, 1898, and principal will mature September 1, 
1913, subject to call after September 1, 1908. Date of sale 
has not been determined. 

Bristol County (P. 0. Taunton), Mass.—Bond Sale.—On 
August 18, 1898, the $70,000 4% notes were awarded to Jose, 
Parker & Co., Boston, at 101:963. Following are the bids: 


Jose, Parker & Co., Boston..... 101°963 , City of Fall River (1902).......... 102°60 
Blodget, Merritt & Co., Boston. 101°55 | 
ston 


R. L. Day & Co., Buston,.........L0U547 } (1900).101-25 
‘Adams &Co., Boston... .. ..... 101:415 | D- W. Howland, Boston } (1991)-"101°84 
City of Fall River (1901). 7.0027 101°98 (1902)..102°42 


Bonds mature $10,000 August 19, 1899, and $20,000 yearly 
thereafter. For further description of bonds see CHRONICLE 
August 13, 1898, p. 335. 

Buffalo, N. Y.—Bonds Authorized and Awarded.—The 
Board of Aldermen has passed a resolution to refund the 
$50,000 5¢ water bonds maturing Sept. 2, 1898, by a like 
amount of 314 per cents Securities were assigned to the Park 
Bond Redemption Fund as an investment. Bonds are dated 
September 2, 1898; interest will be payable March 2 and Sept 
ember 2 at the City Comptroller’s office. Principal matures 
— yearly on September 2 from 1899 to 1918, in- 
clusive. 

Cairo, I11.—Bond Offering.—Proposals are asked for the 
purchase of $26,000 6% coupon anticipation warrants. The 
warrants will be redeemable $13,0°0 July 1, 1900, and $13,000 
July 1, 1901. These warrants are issued under and by au- 
thority of the Laws of illinois, enacted by the State Legis- 
lature and approved June 11, 1897, and were voted at the 
election held on October 1, 1897. Interest will be payable 
July 1. Bids will be received at any time. 

Caldwell County (P. 0. Lockhart), Texas.—Bond Sale.— 
The Commissioners’ Court has awarded to a Chicago house 
$70,(00 5¢ refunding court house and bridge bonds at 100°2:4. 

Cambridge, Mass.— Bond Sale.—On August 18, 1898, 

Whann & Schlesinger, New York, were awarded the follow: 
ing bonds at 107°517: 
$50,000 314% 40-year Park loan. 
50,000 314% 40-year Charles River im- 
provement bonds. 
Following are the bids: 
For the Tutal Amount, 
Whann & Schlesinger, N. Y......107°517 | Mason, Lewis & Co,, Boston. ...106'92* 


Dunscomb & Jennison, N. Y....107°35 
E. H. Rollins & Son, Boston. ....107°02 


$140,000 346% 20-year school-house loan. 
10,000 344% 15-year Clay-land loan, 











$100,000 $140,000 $10,C0¢ 

Park ana Imp, School. Clay Lana, 

Blodget, Merritt & Co., Boston ws 1068 106°22 10453 
dams & Co., Boston....... ..... ... 10833 10546 104°25 
Mason, Lewis & Co., Boston...... «eee 10889 105°73 10403 
Bertron & Storrs, New York.. . 108°255 105°272 104°21 
BER Fs BIO Bb Bie vsccednccccvccscsccccecese ” ba 108°25 
Lee, Higginson & Co., Boston 107°857 15017 L03°S2 
R. L. Day &Co., BOstum .. ......sccccecccees 108°097 105°197 14°19; 
Estabrook & Co., BOSton..........eeceeeeeees 1038°65 105°47 10441 


Bonds are in denomination of $10,000, dated August 1, 189 
Interest will be payable semi anuually by check. 


Camden School District No. lt (P. 0. Camden), Oneida 
County, N. Y.—Bond Offering.—On August 28, 1898, at 3 P. 


M., the Board of Trustees, at the office of A. C. Woodruff, 
Secretary, will sell $8,000 4% bonds of this district. Securi- 
ties witl be in 


ich soon fall due have expressed a willingness to accept you's on September 15 from 1899 to 1906, inclusive. 


N. W. Harris & Co., New York..100°s46 


denomination of $500, dated September 15, 


These 
onds are issued pursuant to Section 10, Article 2, Title 8, of 
Consolidated School Law, and were authorized by a popular 
vote of the district. 
Carthage, Mo.—Bonds Voted.—At an election held August 
16, 1898, the city voted in favor of refunding $25,000 out- 
standing court house bonds. The vote was 4&9 for to 61 
against. 
Chester, Pa.—Bonds Proposed.-A bil has been intro- 
duced in the Common Council providing for the issuance of 
$44,600 funding bonds and $35,400 refunding bonds. New 
bonds will be in denomination of $500 and will mature 30 
years from date of issue, subject to call after 10 years. In- 
terest will be payable semi-annually at the rate of 4% at the 
office of: the City Treasurer. Under the provisions of the 
ordinance the holders of the bonds to be refunded will have 
the right to surrender the same and receive in payment a like 
amount of the new bonds. If authorized, the bonds will be 
offered for sale about January 1, 1899, we are advised. 
Chillicothe, Ohio.—Bond Sale.—On August 6, 1898, the 
$15,600 4% Paint Street iraprovement bonds and the $7,400 
Second Street improvement bonds were awarded to S. 
Kuhn & Sons, Cincinnati, at 100°90 and 1(0°70, respect- 
ively, and the $675 3-year Market Street improvement bonds 
to the Central National Bank, Chillicothe, at 100296, Fol- 
lowing are the bids : 

( $15,600..$15,740 40 For Total Issues. 
S. Kuhn & Sons....; 7,400.. 7.45180 | Feasongood & Mayer (irreg.).$23,915 00 

(. °675:. 676 80 | First Nat. Bank, Chillicothe. 23/805 19 
t $15,600.. 15.675 00 | Rudolph Kle bolte & Co.,Cin. 23,736 50 
Central Nat. Bank. } 7,400.. 7,430 00| 8. A. Kean, Chicago........... 38,723 


875.. 677 00| Lamprecht Bros. Go., Gieve.. 23:710 51 
W. J. Hayes & sons, Cleve... 23,624.00 


For description of bonds see CHRONICLE Aug. 6, 1898, p. 285. 
Cleveland, Ohio.—Bond Sale.—On Augast 15, 1898, the 
$225,000 4% funded debt coupon bonds were awarded to 


Whann & Schlesinger, New York, at 106°517. Following are 
the bids : 

Whann & Schlesinger ........... 106°517 | Denison, Prior & Co , Cleveland.106°00 
Adams & Co., Boston .... .. ....106°44 | Lamprecht Bros. Co., Cleveland.105°27 
Blake Bros. & Co., Boston 10642 | W. J. Hayes & Sons, Cleveland. ..104°49 








106°22 Seasongood & Maver, Cincinnati.104°42 
N. W. Harris & Co., New York..106°16 | Atlas Nat. Bank, Cincinnati...... 104°10 
Principal will mature October 1, 190%. For description of 
bonds see CHRONICLE July 2, 1898, p. 40. 
Columbia, 8S. C.—Bond Issue Being Considered.—We are 
informed by Chas. C. Wilson, City Engineer, that the city 
has under consideration the issuance of water-works and 
sewerage bonds, but the project is not yet sufficiently de- 
veloped for him to be able to give out any details for pub- 
lication. 
Columbus, Miss.—Proposed Refunding Bond Issue.—In 
1882 the city issued $100,000 6% 20-year railroad-aid bonds. 
The legality of these bonds was subsequently questioned, but 
the courts determined that they were a valid obligation. 
Under the Jaw authorizing the bonds, the city should have 
established a sinking fund in 1892, but the administration at 
that time and each succeeding administration, according to 
the Columbus ‘‘Dispatch,” ignored the law. Col. Humphries, 
the present Mayor, it is stated, is now negotiating with East- 
ern a with a view to refunding the bonds at 4¢ in- 
terest. 
Commerce (Texas) School District.—Bond S.le.—This 
district has sold the $7,000 of bonds waish were recently ap- 
proved by the Attoney-General. 
Concord, Mass.—Bond Sale.—Adams & Co., Boston, have 
been awarded $70,000 4¢ 30-year sewer bonds, at 113°08. Fol- 


lowing are the bids: 

Adams & Co., Boston.......... .113°03_ | Geo. A. Fernald & Co , Boston. .112°07 

Lee, Higginson & Co., Boston...112°872 | R. L. Day & Co., Buston......... 111°837 
Blodget, Merritt & Co., Boston. .1'2°53 | Estabrook & Co., Boston......... 11159 

Blake Bros. & Co.. Boston....... 112°26 


Council Bluffs, lowa.—Boad Offering.—Proposals will be 
received until 12 m. September 6, 1898, by W. B. Reed, Cit 
Treasurer, for $30,0: 0 414% refunding bonds, Securities wil 
be in denomination of 3500, dated October 1, 1898; interest 
will be payable April 1 and Oct. 1 at the National Park Bank, 
New York City. Principal will mature October 1, 1918, sub- 
ject to call after October 1, 1903, Each bid must be accom- 
panied by a certified check in the sum of $3(0, payable to W. 
B. Reed, City Treasurer, and each bid must be free from all 
conditions as to its being subject to approval of attorneys’ 
opinions, etc., according to the city’s descriptive circular 
no default has ever been made in payment of bonds or inter- 
est by this city, and there is no litigation pecding or threat- 
ened affecting the issue. Bonds are issued pursuant with 
Chapter 905, Code of Iowa of 1897, and were authorized by 
resolution of the City Council passed August 1, 1898, 

Cumberland County, Me.—Bond Sale.—The county has 
awarded to the Portland Trust Co. at 102°575 $18,000 4¢ land 
)| damage bonds. 

Cumberland, Md.—Z7emporary Loan.—The city has bor- 
rowed $3,000 to retire loans maturing $5,(00 August 7 and 
$3,000 August 9, 1898, x 

Danvers (Town), Mass.—Bonds Authorized.—Fond Sale.— 
This town recently authorized the issuance of $23,000 44% school 
and $5,500 4¢ electric-light bonds. The school bonds will 
mature $1,500 yearly from 1900 to 1905, inclusive, and $1,000 
yearly from 1906 to 1919, inclusive. The electric-light bonds 
will mature in 1928. Interest on both issues will be payable 
in Boston, Mr, A. P. Learoyd, Town Treasurer, writes us 
that he has sold $10,000 of the school bonds to the Danvers 
Water Loan Sinking Fund, and that it is not yet determined 
when the other bonds will be offered for sale. 

Douglas County (Wash.) School District No. 88.—Bond 





1898; interest will be payaMle on September 15 at the First 
Principal will mature $1,000 


National Bank of Camden. 





Sale.— A dispatch from Olympia to the Seattle ‘“ Post: Intelli- 
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cer,” dated August 5, 1898, stated that the State Board of 
d Commissioners purchased $350 bonds of this district. 

Duluth, Minn.—Bonds Awarded.— On August 10, 1898, the 
City Council awarded to E. H. Gay & Co., Boston, the $300,- 
000 4¢ 30-year gold water and light bonds, the city agreeing to 
pay the Boston firm $21,000 for commission and expenses. 

Dunmore (Pa.) School District.—Bond Offering.—Pro- 
posals will be received until 8 Pp. M, August 25, 1898, for $5,000 
4¢ school bonds. Interest will be payable March 1 and Sep 
tember 1 in Dunmore and the principal will mature in 1912. 
J. B. Bronson is the Secretary of the Board of Education. 

Elbow Lake ( Village), Grant County, Minn.—Bond Offer- 
ing.—Proposals will be received until 7:30 Pp. M., August 29, 
1898, by the Village Council, at the office of W. E. Landeene, 
Village Recorder, for $4,000 5¢ water-works bonds. Securities 
are dated Sept. 1, 1898. Interest will be payable annually, 
and the principal will mature $500 yearly on September 1 
from 1908 to 1915, inclusive. 

Fayette County, Ky.—Bond Election.—The County Fiscal 
Court has ordered an election to be held in November to vote 
on the question of issuing $100,000 4¢ bonds to rebuild the 
court- house. 

Findlay, Ohio.—Bond Sale.—An issue of 6% bonds amount- 
ing in the aggregate to $1,300, in denomination of $260, have 
been sold to the City Gas Trustees. Securities are issued on 
account of Maple Avenue Macadam improvement. _ Interest 
will be payable semi annually, and the principal will mature 
$260 on August 1 yearly from 1899 to 193, inclusive. 

Fremont, Ohio.—Bond Sale.—On August 15, 1898, the 
$16,000 4¢ Hayes Avenue improvement bonds were awarded to 
the Croghan Bank of Fremont at 100°50 and the $3,000 4¢ 
Napoleon Street improvement bonds to the Fremont Savings 
Bank at 101°367. Following are the bids: 

Croghan Bk.of Fremont ($16,000)100°5 | First Nat. Bk., Fremont (83,000) 100°733 
Croghan Bk. of Fremont (83,000) .100°50 | R. Kleybolte & Co. ($19,000}......100°21 
Fremont Sav. Bank ($3,000)...... 11°66 

The Hayes Avenue bonds mature April 1, 1909, subject to 
call $800 each six months after April 1, 1899. The Napoleon 
Street bonds mature $250 every six months from April 1, 1899, 
to October 1, 1904. For further description of bonds see 
CHRONICLE July 30, 1898, p. 240. 

Galesville, Wis.—Bonds Vut«d.—At a special election held 
recently the question of issuing $5,000 water-works bonds 
was overwhelmingly carried in favor of the bonds. 

Geneseo, N. ¥.—Bunds Vuted.—This village has recently 
voted to issue $8,000 of bonds for the purchase of two new 

mmps. Details of the issue are not yet settled. Mr. W. W. 

illip, Village Treasurer, writes us that of the three Water 
Commissioners one is at the Philippine Islands and one at 
Porto Rico, and that the acting one will do little or nothing 
until one or both of the others return. 

Glouster, Ohio.— Bond Sale.—An issue of $12,(00 5¢ water 
bonds, it is reported, has been awarded to Briggs, Smith & 
Co., Cincinnati, at 106-50 

Graham County, Kan.—Bond Issue.—We take the follow- 
ing dispatch from Topeka from the Kansas City ‘‘Star” of 
August 9, 1898: ‘‘The Graham County bonds which have 
caused so much trouble for the Commissioners of the Per- 
manent School Fund have at last found a resting place un- 
less ecomething unexpected happens, The Commissioners 
bought them once for face value, but Treasurer Heflebower 
refused to pay for them and the Supreme Court in refusing a 
writ of mandamus against him said ‘Uncle Dave’ was right. 
A few weeks later the Commissioners agreed to pay 87 cents 
on the dollar for them, but Heflebower stopped the sale and 
another appeal was made to the Supreme Court. The second 
case has not been disposed of. A few days ago oneof the 
banks of Graham County wrote John W. Breidenthal that it 
had money to lepd that nobody whocould give good security 
seemedto want. Breidenthal suggested that the bank buy 
county bonds. The bank has taken steps toward buying the 
disputed bonds. They have a face value of $10,000.” See 

CHRONICLE, January 8, 1898. 

Hastings, Neb.—Bond Offering.— Proposals will be re- 

ceived until 12 m. (“sun time”) September 12, 1898, by E. A. 
Francis, City Clerk, for the following refunding bonds : 


$95.000 refunding water-works bonds, to refund issue dated Sept. 15, 1886. 
60,000 refunding railroad-aid bonds, to refund issue dated Oct. 1, 1*87. 
20,000 refunding railroad-aid bonds, to refund issue dated May 1, 188%. 
15,000 retunding water-works bonds, to refund issue dated Sept. 15, 1888, 
40,000 refunding sewer bonds, to refund issue dated June 2, 1540. 
5,000 refunding sewer bonds, to refund issue dated April 1, 1891. 
5,000 refunding intersection pavicg bonds, to refund issue dated Jan. 1, 1892. 
5,000 refunding intersection paving bonds, to refund issue dated Oct. 15, 18¥2. 


New bonds will be issued under authority of Section 1195 
of the Compiled Statutes of Nebraska, 1897. They will be in 
denomination of $500, dated January 1, 1899. Interest will be 
at 4462, payable January 1 and July 1, and the principal will 
mature 20 years from date of issue, subject to call after 10 


years, 

@ Haverhill, Mass.—Bond Sale.—On August 13, 1898, the 
$84,500 4¢ coupon city bonds were awarded to Lee, Higgin- 
gon & Co., Boston, at 105°891. Following are the bids : 


lig¢ginsow & Co., Bost..$36,582 40 | Parkinson & Burr, Boston. ...$36,291 59 
Co.. Boston..... 36,462 02 | Blodget, Merritt & Co., Bost. 36,283 65 

v4 .. Boston «+» » 36,369 90 | Geo. A, Fernsld & Co., Bost.. 36,227 76 
Bros, & Co., Boston.... 36,366 45) Jose, Parker & Co., Boston... 36,179 29 
wood & Co..Boston. 36,361 96) N, W. Harris & Co., Boston.. 96,173 25 

es & Sons. Boston. 36,352 63 | Rudoloh Kleybolte & Co.,Cin. 36,049 05 

+ Co,, Boston...... 36,947 821 D. W. Howland, Boston...... 26,030 90 
36,319 19 | Cusbman,Fisher& Phel ps,Bos 36,014 65 


+ 








', Holman Cary ....0--. sees 


Principal! will mature April 1, 1908. For further descrip- 
tion of bonds see CHRONICLE of last week, p. 335. 

Healdsburg, Cal.—Bond Offering.—Proposals will be re- 
ceived until 7:30 p. M. August 25, 1898, by C. H. Pond, City 


bonds. Securities are in denomination of $1,000. 

will be payable January 1 and July 1, and the pe eee 
mature $2,000 te yp on January 1, from 1899 to 1938 inclu- 
sive. A certified check for 2% of the amount of each bid 

payable to the President of the Board of Trustees of Healds: 
burg, must accompany each bid. 

Jefferson (Wis.) School District.—No Bond Issue —It has 

been reported in one of the papers that $5,000 of school bonds 
were recently authorized. The Secretary of the Board of 
Education writes us that they are neither building a school 
house nor issuing any bonds, 

Jersey City, N. J.—Bond Sale.—At a special meeting of 
the Board of Finance held August 8, 1898, $109,000 4¢ 20-year 
gold school bonds were awarded to E. H. Rollins & Sons 

Boston, at 10454. A like amount of 30-year bonds were 
awarded to E. H. Rollins & Sons on June 15, 1898, but were 
refused by that firm owing to some question as to the legality 
of the issue. The bonds just awarded are issued under a law 
passed February 24, 1898, which provides for 2)-year bonds: 
hence the change in the date of maturity. Securities are in 
denomination of $1,/00, dated August 1, 1898. Interest wil] 
be payable February 1 and August 1, and the principal will 
mature August 1, 1918. 

Lac qui Parle semen | (P. 0. Madison), Minn.—Bond 
Election. —An election will be held next November to vote on 
the question of issuing court house bonds, 

Lancaster, Pa.—Bonds Proposed.—The question of issuing 
$250,000 water bonds is under consideration. Mr. E. S. Smeltz, 
City Clerk, writes us that nothing definite will be done in 
this matter until after the November election. 

La Plata, Mo.—No Bond Issue —We are advised that this 
town is not contemplating the issuance of any bonds. News- 
paper reports had it that $40,000 water-works bonds had been 
recently authorized. i. 

Laurium (Village), Mich.—Bonds Authorized.—This vil- 
lage has recently authorized the issuance of $15,'00 boads for 
water pipe extension and $35,000 sewer bonds. The securi- 
ties will probably bear 5¢ interest, payable semi-annually at 
State Savings Bank, Laurium. It is also probable that the 
water bonds will run for 20 years, subject to call after 10 
years, and the sewer bonds may run for 30 years, subject to 
call after 15 years... The water bonds, we are advised, may be 
sold in October or ®ovember next, but the sewer bonds will 
probably not be sold until January or February, 1899, to be 
delivered the following May. 

Lawton (Village), Mich.—Bonds Not Authorized.—It has 
been reported that an issue of water-works bonds has been 
authorized, but the Village Treasurer informs us that the 
boid proposition failed to carry at the recent election. 

Little Falls, N. Y.—Bond Sale —On August 15, 1898, the 
$65,009 814¢ school bonds were -awarded to R. B. Smith & 


Co., New York, at 102°46. Following are the bids: 

R. B. Smith & Co . New York ...102°46 | Benwell & Everitt, New York...101°14 
N. W. Harris & Co., New York. .102°437 | J. A. Cantwell, Uiica............. 101°02 
Bertron & Storrs, New York... 102°20 | W. J. Hayes & Sons, Baston ....100°74 
State Comptroller, Albany .....102°00 | E. C. Jones & Co, New Fouk... ses 





Rudolph Kleybolte & Co., N Y.101°530 | 8. A. Kean, Chicago.............+ 
Isaac W. Sherrill, Poughkeepsie.101°515 

Principal will mature $2,000 yearly on Jaly 1, from 1903 to 
1935, inclusive. For description of bonds see CHRONICLE 
August 6, 1898, p. 286. 

Lorain, Ohio. —Bond Offering.—Proposals will be received 
until 12+M. (standard time), September 5, 1898, by G. A. Re- 
sek, City Clerk, for $35,000 5¢ Black River improvement 
bonds. Securities are issued pursuant with sections 2,835, 
2,837 and 2,887, Revised Statutes of Ohio, and were author- 
ized by ordinances No. 473, passed June 14, 1898, and No. 
475, passed July 12, 1898. Bonds are in denomination of 
$1,000, dated July 15, 1898. Interest will be payable Jan- 
uary 15 and July 15, and the principal will mature $5,000 
yearly on July 15, from 1918 to 1924 inclusive, any or all 
bonds being subject to call after July 15, 1908. A deposit in 
cash or certified check for $500 on some bank in Lorain must 
accompany proposals No bid will be entertained unless 
made on blank form, which may be obtained on application 
to the City Clerk. 5 

Lorain County, Ohio.—Bond Sale.—Ono August 15, 1898, 
the $35,00) 414¢ Children’s Home bonds were awarded to 
Briggs, Smith & Co , Cincinnati, at 104671. Bonds mature 
$2,000 August 15, 1899, and $3,000 yearly on August 15 from 
1900 to 1910, inclusive. For further description of bonds see 
CHRONICLE July 30. 1893, p. 241. : f 

Bond Offering.—Proposals will be received until 1 P. M. 
(central standard time), September 1, 1898, by the County 
Commissioners, care of County Auditor, for $175,000 4% 
bridge bonds. Securities are issued * virtue of sections 
2825, 871 and 872, Revised Statutes of Ohio, Bonds are in 
denomination of $1,000, dated September 1, 1898, Interest 
will be payable March 1 and September 1 at the County 
Treasurer’s office. Principal will mature $5,000 every six 
months from March 1, 1899, to March 1, 1916, inclusive. 
certified check for $2,000 must be deposited prior to the hour 
of sale. 3 

Lowell, Mass.—Loan Not Authorized.—We are advised by 
Mr. Chas. F. Coburn, City Treasurer, that the $40,000 loan 
for public buildings, which some newspapers have repo 
as being authorized, was not passed by the City Council, as 
the measure failed to receive the necessary two-thirds Vv? a 

MeComb, Pike County, Miss.—Bond Offering.—Propos : 
will be received until 7 P. mM. September 21, 1898, by J. Doc 
Harrell, City Clerk, for $35,000 water-works bonds. h 

McKee’s Rocks, Pa.—Bonds Authorized.—The Boroug t 





Clerk, for $30,000 5¢ gold water works and electric power 


Council has passed an ordinance authorizing the issuance t) 
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40,000 street and sewer improvement and funding bonds, 
rich were voted at the election held July 20, 1898. By the 
rovisions of the ordinanze the borough will be unable to 
use the sinking fund of a former bond issus for the purchase 
of the new bonds. This latter plan was suggested by a coun- 
cilman, but the Borough Solicitor claimed that it would be 
~ Wis. —Sond Offering. —Proposals will be received 
until 7:30 P. M. Saptember 9, 1893, by O. S. Norsman, City 
Clerk, for $37,090 4'¢% sewer-improvement bonds, Securi- 
ties are in denomination of $500, dated July 1, 1898. Interest 
will be payable annually, and the principal will maturs 2 
years from date of issue, subject to call on any July 1 
after 1908, Principal and interest will bea payable at the 
American Exchange Na4ional Bank, New York City. As 
stated in the CHRONICLE May 7, 1893, an appeal was entered 
in the Supreme Courtof Wisconsin to prevent the issuance 
of these bonds, which appeal has since been dismisse d. 

Mahanoy City (Borough), Pa.—Bonds Sold.—_We are ad- 
vised by E. S. Reinhold, Borough Secretary, that the $45,000 
new borough bonds have been sold, but as payment has not 
yet been made no report will be made at present. 

Mansfield, Ohio.—Bond Sale.—On August 10, 1898, the 
$10,000 6% 1-5-year (serial) street assessment bonds were 
awarded to W. J. Hayes & Sons, Cleveland, at 105 67. A de- 
scription of the bonds wiil be found in the CHRONICLE July 
28, 1898, p. 19’. 

Marlborough, Mass.—Notes Authorized.—An issue of $20- 
000 4% negotiable notes for the Lake William sewerage system 
has been recently authorized They will bear date of July 1, 
1898, and mature July 1, 1918. Interest will be payable 


at the Winthrop National Bank, Boston. Date of sale has 


not been decided upon. 

Massachusetts.—Bond Offering.—Proposals will be received 
antil 12 m., August 22, 1898, by HE. P. Shaw, Treasurer and 
Receiver-General, for $3,900,000 registered gold bonds, bear- 
ing interest and maturing as follows: 
$1,000,000 8% bonds, due April 1, 1928. | $1,590,000 334% bonds, due May 1, 1928. 

300,000 314% bonds, due April 1,1928.| 1,100,000 314% bonds, due July 1, 1938. 

Bonds will be in denomination of $1,000 and: multiples 
thereof. Interest will be payable semi-annually at the State 
Treasurer’s office. All bids must be accompanied by cer- 
tified checks for 2% of the amounts bid for. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Medford, Mass.—Loan Not Yet Negotiated.—Mr. Parker 
R. Litchfield, City Treasurer, informs us that the city has 
not yet made any arrangements for the negotiation of the 
$45,000 loan which was recently authorized for street im- 
provements. 

Mercer County (P. 0. Harrodsburg), Ky.—Bond Offering. 
—Proposals will be received until September 7, 1898, by the 
Fiscal Court for $145,000 4% refunding bonds. Securities 
will be in denominations of not less than $500, with interest 
payable semi-annually. Principal will mature in ‘‘30 years 
with right to call after 5 years, or they will be made payable 
in instalments of yearly payments, beginning 5 years after 
issue.” The original bonds were voted to the amount of 


-$125,000 in 1886, in aid of the Louisville Southern Railroad. 


The legality of the issue was questioned and the case was 
carried through the various courts until May 23, 1898, when 
the United States Supreme Court declared that the bonds 
were a valid obligation. This debt, now amounting to $145,- 
000, is to be refunded as above. See CHRONICLE, May 28. 1898 

Michigan.—Bond Sale.—The State offered for sale on 
August 11 an additional issue of $100,000 3¢ war bonds at 10), 
and the entire loan was over-subseribed to during the first 
24 hours. Bonds mature May 1, 1908, subject to call after 
May 1,1903. Securities are in denomination of $109. 

Millvale, Pa.—Bond Election.—The Borough Council has 
passed an ordinance providing for the submission to a vote of 
the people at the November election of the question of issuing 
the following bonds: $10,800 for a town hall, $5,000 fora 
pump to be placed in the borough water-works and $9,200 to 
retire the floating indebtedness. 

Milwaukee, Wis.—Bonds Proposed.—The Finance Com- 
mittee of the City Council has decided to recommend the is- 
suance of $50,000 of boads to complete the Thirtieth Street 
Tunnel from Walnut Street to North Avenue and $80,000 of 
bonds to pay the interest and instalments due on the public 
parks. Corporation Counsel Hamilton contends that the in- 
junction now pending does not prevent the city from issuing 
more bonds; he says that injunction only applies to the $140,- 

street improvement bonds, $80,000 garbage bonds and 
$80,000 bridge bonds, which have been recently offered for 
sale, but not awarded on account of said injunction. Deputy 
Comptroller Porth claims that, including the enjoined bonds, 
the city is over $500,000 under tne debt limit. 

Monroe, La.—Bonds Proposed.—A petition has been pre- 
sented to the City Council asking that an election be called to 
Vote on the question of issuing bonds for public improvements. 

Mount Vernon, N. Y.—Bond Sale.—On August 16, 1898, 
the $40,000 5¢ tax assessment bonds were awarded to the 
Edw. C, Jones Uo., New York, at 10871, Bonds mature 





New York City.—Bonds Awarded.—On August 16, 1898, 
the Comptroller awarded the $12,688,992 36 314% gold corpo- 
rate stock to the Produce Exchange Trust Co. at their bid of 
104°94, The Comptroller in making the award gave out this 
statement : 

“T have awarded the bonds to the Produce Exchange Trust 
Company at their bid of 10494. Tho bids of Vermilye & 
Co. and of Kuhn, Loeb & Co. at 10503 [I deem to bs; condi- 
tional, therefore invalid. The differance between these two 
bids amounts to ab ont $'1,400.” 

On August 17, 1893, Vermilye & Co. and Kuhn, Loeb & 
Co., the highest bidders, bat whose bid was based on the 
approval of their counsel, obtained an order from sudge 
Beekman restraining the Comptroller from delivering the 
bonds pending his decision. The hearingon Judge Beekman’s 
order on the Comptroller, to show cause why a permanent in- 
junction should not be granted, wiil be heard on Aug. 23, 1898. 

Oberlin (Village), Ohio.— Bond Sale.—On August 15, 1898, 
the $4,000 6% street improvement bonds and $1,900 6% sewer 
and drainage bonds were awarded to Rudolph Kleybolte & 
Co,, Cincinnati, at 10598. Principal of the street improve- 
ment bonds will mature on August 15, $500 in 1899, $509 in 
1900, $1.000 in 1901, $500 in 1902, $1,000 in 1903 and $500 in 
1904, The sewer and drainage bonds will mature $300 yearly 
on August 15 from 1899 to 1903, inclusive, and $400 on August 
15, 1904. For further description of bonds see CHRONICLE 
August 13, 1898, p. 337. 

Ohio County (Hartford P. 0.), Ky.—Bonds Authorized.— 
This county has recently authorized the issuance of $30,000 
4% refunding bonds. Interest will be payable semi-annually 
at Hartford. Bonds willran 20 years, subject to call after 5 
years. They will probably be disposed of at private sale. 


Ohio University (P. 0. Athens), Ohio.Bond Sale.—On 
August 15, 1898, the $5,000 5% coupon certificates were 
awarded to Seasongood & Mayer, Cincinnati, at 107°41. Prin- 
cipal matures September 1, 1904. For further description of 
bonds see CHRONICLE July 16, 1898, As 139. 

Omaha (Neb.) School District.—Bond Election Proposed— 
The question of voting this fall upon a proposition to issue 
from $175,000 to $100,000 school bonds is being discussed by 
the School Board. 

Orange County, Texas.—Bond Sale.—On August 15, 1898, 
the $30,500 5% court-house bonds were awarded to J. B. Old- 
ham, Dallas, at 101°66. Bonds mature 40 years from date of 
issue, subject to call after 5 years. For further description 
of bonds see CHRONICLE August 6, 1898, p. 286. 

Poplar Bluff (Mo.) School District.—8ond Sale—In the 
CHRONICLE May 28, 1898, we stated that this district sold 
$20,000 bonds to Trowbridge & Co., Chicago. The bonds 
were but recently registered by the State Auditor and bear 
5% interest. They are in denomination of $500, and the prin- 
cipal will mature in 20 years, part of the bonds being optional 
after 10 years and part optional after 15 years. The price 
paid for these.securities was 101°125, 

Port Jervis, N. Y.—Bonds Authorized.—This place has re- 
cently authorized $22,000 4% bonds for building a new school 
house. Interest will be payable in Port Jervis by exchange 
on New York. Principal will probably be payable in cur- 
rency, and will mature $2,000 yearly. Dateof sale has not 
yet been decided. 

Perrysbarg (Village), Ohio. -Bond Sale.—On August 13, 
1898, the $5,500 4% refunding bonds were awarded to Se33on- 
good & Mayer, Cincinnati, at 101°60 and accrued interest. 
The following bids were also received : The Lamprecht Bros. 
Co., Cleveland, par, less attorneys’ fees and investigating ex- 
penses to amount of 5%; Spitzer & Co., Toledo, par, premium 
of 35, less $200 for furnishing bond blanks and expenses; S. 
A. Kean, Chicago, 103, if rate of interest is made 44%, or 
would take on same basis at 4%. Principal will mature 
Augnst 15, 1913. For further description of bonds see CHRON- 
ICLE July 16, 1+98, p. 139. 

Piqua (Miami County, Ohio,) School District.— Bond 
Offering.—Proposals will be received until 12 M., August 26, 
1898, by the Board of Education, Frank A. Hardy, Clerk, for 
$15,009 5% bonds. Securities are dated August 1, 1898; in- 
terest will be payable semi-annually at the Importers’ & 
Traders’ National Bank, New York City. Principal will 
mature August 1, 1913. The successful bidder will be re- 
quired to deposit 5¢ of the amount of his bid. 

Ravenna, Ohio.—8oend Offering.—Proposals will be re- 
ceived until 12 m. September 3, 1893, at the office of the Vil- 
lage Cterk, S. J. Post, for $14,080 6% coupon street-improve- 
ment bonds. Securities will be in denomination of $704, 
dated August 20, 1898; interest will be payable semi annu- 
ally. Principal will mature $704 on August 20, 1899, and 
each six months thereafter until August 20, 1909. Principal 
and interest will be payable at the office of the Village Clerk 
or at the First or Second National banks of Ravenna at op 
tion of the purchaser. Bonds are issued pursuant to an ordi- 
nance adopted for that a May 2, 1898. A certified 
check for $250, payable to the Village Clerk, must accom- 
pany proposale. ; 

Reading, Pa.—Bonds Proposed.—Mr. H. H. Hammer, City 
Clerk, informs us that an ordinance to submit the questioa 
of increasing the city’s debt $225,000 for the parpose of se- 
curing filtration of water is pending in Councils, [f it passes, 


August i, 1904. For further description of bonds see! the proposition will be submitted to a vote of the people, 


‘CHRONICLE July 30, 1898, p. 242. 


1ghtwport (Pa.) School Distriet.—Bond Sale.—On August | 
ie ten the district sold at auction to local investors $15,000 | 


probably in November. 

Red Bank (Town), N. J.—Temporary Loans.—We are in- 
formed by Mr. O. E, Davis, Chief Commissioner, that the 
town has negotiated two temporary loans, $3,000 and $2,000 
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respectively, which will be paid this fall, The money was 
needed for town work. 

Red Oak, Iowa.—No Bond Issue.—It has been report:d in 
some of the papers that $15,00) jail bonds of this city had 
been authorized. We are advised that no bonds will be 
mem the jail will be built by the County out of current 

ands. 

Ripley County (P. 0. Doniphan), Mo.—Further Details Re 
garding Bonds.—Farther information is at hand regarding 
the $20,000 court house and jail bonds which were recently 
authorized. The securities will bear 47% interest, payable 
semi-annually, and will mature in from 1 to 2) years. Date 
of sale has not been decided upon. 

Rochester, N. Y.—Bond Sa’e.—On August 15, 1898, the 
$200,000 3\4¢¢ registered water bonds were awarde’? to Allen 
& Sand, New York City, at 105°825, a basis of 3°107¢. Fol- 
lowing are the bids: 


Alien & Sand, New York.... .. 105°825 | R. L. Day & Co., Toledo....... 103°789 
Whann & Schiesinger, N. Y _....105°647 | Jos. E. Gavin, Buffalo. .........- 193°705 
y 1 W. Holman Cary, Boston ..... 103°76 





Dunscomb & Jennison, N. Y....105°573 
N. W. Harris & Co., New York .105°202 
Blodget, Merritt & Co., Boston .104°53 
Bertron & Storrs, New York....104°45 


Rochester Sav. Bk.. Rochester.103°70 
The Lamprecht Bros. Co., Ciev.103°57 
Benwell & ‘veritt,/ N.Y ..102°784 








street, hy -~ & ©o., New York.104°365 | J. 8. Farlee & Bro.. 5 
Denison, Prior & Co., Boston ...104°317| F. M. McKay, Chicago .. ......102°5645 
Geo. M. Hahn, New \ork ...... 104°29 | D. A. Moran & Co., New York. 102°078 





L. W. Morrison, New York .....104°044 | Rochester TrustCo.,Roche ster.101°00 
Kleybolte & Co., New York......103°81 


Principal will mature August 1,1918. For further de- 
scription of bonds see CHRONICLE of last week, p. 337. 

Rockford, Ill.--Proposed Bond Issue.—The question of 
refunding $14,40) bonds maturing in September is under 
consideration. 

Rock Island, 11l.—Bond Sale.—The Boston ‘‘ News Bu- 
reau ” reports the sale of $45,000 4% 5 year refunding bonds to 
N. W. Harris & Co., Chicago, at par. 

Saddie River Township School District (P. 0. Rochelle 
Park), N. J.— Bond Offering.—Proposals were asked until 6 
P. M. yesterday (August 19, 1898), by C. H. Williams, District 
Clerk, for $3,500 5¢ school bonds. Securities are to be in de- 
nomination of $500, dated September 1, 1898. Interest will 
be payable March 1 and September 1. Principal will mature 
$500 yearly on September 1 from 1903 to 1909 inzlusive. The 
total debt of this sshool district, including the present issue, 
amounts to $16,009. The vote in favor of issuing these bonds 
was 57, with none against it. The assessed valuation is about 
$700,000 and the population 1,900. Proposals will be opened 
ey (August 20, 1898,) at 8 P. M., at the school house in Dun- 


ee e 
Pageant, Mich.—Bond Sale.—On August 9, 1898, the 
5 Sa 4% street-improvement bonds were awarded to the 
- = National Bank of Saginaw at 101°752. Following are 
e bids : 


Second Nat. Bank, Saginaw. -$71,227 00 | Denison, Prior & Co., Cleve. .$70,937 be 


A & Co., Boston......... 71,197 00 | E. H. Rollins & Sons, Boston. 70,436 
Estabrook & Co., Boston. .... 71/183 00 | Rudolph Kleybolte & Co.,Cin 70,627 50 
Farson, Leach & Co.,Chicago. 71,106 00 ; Bank of Saginaw 70,450 00 
W.J. Hayes & Sons, Cleve.... 71,043 00 | 

Bonds mature $7,000 yearly on August 1 from 1399 to 1908, 
inclusive. For further description of bonds ses CHRONICLE 
August 6, 1898, p. 287. 

Salem, Ohio.—Bond Sale.—Oa August 9, 1893, the $47,000 
5¢ and $2,015 6% street-improvement bonds were awarded to 
R. V. Hampson. Following are the bids: 








$16,800 $28,000 $375 $265 $750 $325 
Lincoln E. Main Lincoln E.6th E.Hi,h Lincoln 
Avenue Street avenue Street Street Avenue 
‘av.5%. Pav.5%. Sewer ts, Sew.6%. Sew. 6%. 8 w. 
R. V. Hampson......... $2,016 00 $3,360 00 $15 00 $265 $25 00 $25 
W. G. McCallough 2,17569 3,160 56 © 266e 860 ohwene 0 sn tte 
Farson. b _ ee 232 5 2,052 50 8 33 8 32 25 Ov 833 
The Lamprecht Bros.Co. 1.18109 1,9°6800  ......  ..... oeese 820 anaes 
mg & yer.... 1,14240 1,40400 15 26 1075 5450 25 40 
8 Tp scsceseccoces 99350 1,572 00 950 5 50 46 50 18 50 
les “rere egeees esos 3550 1,356 60 2070 875 8475 4320 
Rudolph Kieybolte&Co, 92100 1,52700 1700 1130 55 00 26 50 
Prior ee 1,475 25 1510 1900 50 00 20 25 
Briggs, Smith & Co...... 88800 1,47000 50 600 39 00 1460 
BEER c.ccccnce az-:ce apecee i 5 00 
eS 6% 6% 6% 6% 6% 6% 


W. J. Hayes & Sons, Cleveland, offered a premium of 
$4,197 for the whole six issues. Bonds are dated August 1, 
1898, and the principal matures one bond of each series yearly. 
All six of the series were awarded to R. V. Hampson, thoaga 
the premium bid by him on the smaller issues was not the 
highest, the other bidders declining to take the small issues 
unless the large issues were awarded them. For farther 
description of bonds see CHRONICLE August 6, 1898, p. 287. 

Sal —_ (Mo.) School District.—Bond Sale.—The district 
recently sold $5,000 school bonds. 

Salt e City, Utah.—Bond Sale.—On August 16, 1893, 
the $500,000 4¢ refunding bonds were awarded to E. H. Rol- 
lins & Sons, Boston, at 100°575. Bonds mature September 1, 
—_ e description of bonds see CHRONICLE August 6, 

» P. 204. 

Sandusky County, Ohio.—Bond Sale.—On August 6, 1898, 
the County Commissioners awarded to the Fremont Savings 
Bank, which bid 100 833, $6,000 court-house bonds. A bid of 
106°017 was received from the Croghan Bank of Fremont too 
late to be considered. It is stated that the Savings Bank 
finally paid for the bonds the price bid by the Croghan Bank, 
and that the latter bank has filed a protest against the award 
as made. 

San Jacinto County, Texas.—Bonds Proposed.—The coun- 
ty has under consideration the issuance of $8,000 court-house 
bonds. The securities are in the hands of the Attorney- 
General for approval. 

San Rafael, Cal.—Bond Offering.— Proposals will be re- 
ceived until 8 Pp. mM. August 29, 1898, by the Board of ‘I'rus- 
tees, Wm. J. Miller, President, for $26,000 5¢ gold sewer 
bonds.§ Securities are in denomination of $459, dated Sep- 


tember 1, 1898. Interest will be payable annuall 
principal will mature $350 yearly on September 1 — a4 
to 1938, inclusive. Bonds are issued under the provisions of 
an Act of the State Legislature passed March 19, 1839 and 
were voted at th: election held July 16, 1893, ' ; 

Sharon Special School District, Sharonville, Ohio.— 
Bond Sale.—On August 15, 1898, the district awarded ‘to 
Roverts & Hall, Cincinnati, the $5,000 6% coupon bonds at 
114°03, Bonds mature $250 yearly on August 15, from 1899 
to 1918, inclusive. For further description of bonds see 
CHRONICLE July 30, 1893, p. 243. : 

Shasta County (Cal.) Latona School District.—Bona 
Sale.—Oa August 8, 1893, the $1,500 7% school district bonds 
were awarded tothe Oakland Bank of Savings at 105°333, Pol- 
lowing are the bids: 


Oakland Bank of Savings........ ieee | H. N. Wilkinson............... 103°00 
BRD TID, nc ccsoncscccttcsecsae Oe ee a ere errs 


Bonds mature $300 yearly. For further description of 
bonds see CHRONICLE August 6, 1893, p 287, 

Shawnee, Okla.—Bond Election.—An election will be held 
September 2, 1898, to vote on the question of issuing $35,000 
6% 20-year water-works bonds. 

Shreveport, La.—No Bond Issue.—Mr. H. H. Hargrove, 
Secretary Board of Education, informs us that no bonds are 
to be issued for the new school building. The people will 
voluntarily pay the cost, which will be $30,009. 

Sioux County (P. 0. Crenge City), Lowa.—Bond Elec- 
tion.—At the election to be held in November this county will 
vote on the proposition to build a new court-house. I[t has 
not been decided whether bonds will be issued if the vote is 
favorable. The county has on hand $20,009 available for the 
purpose and may raise the remainder by an additional tax 
levy. The county has no debt. 

Siskiyou County (Cal.), Pebble School District.—Bonad 
Sale.—Oao August 8, 189+, the $1,000 8% bonds were awarded 
to M. C. Beem, Fort Jones, Cal . at 104. The only other bid 
received was from the Bank of San Mateo County, Redwood 
City, Cal., which bid was 102°525 and accumulated interest, 
amounting to $4 96. Principal matures $200 yearly on July 15 
from 1899 to 1903, inclusive. 

Sparta, Minn.—Bond Ofering.—Proposals will be received 
until about September 8, 1898, for $1,750 6% gold water-works 
bonds. Interest will be payable February 12 and August 12, 
and the principal will mature August 12, 1908. 

Spokane, Wash.—Bond Issue Authorized.—At a meeting 
of the Sinking Fand Commission held August 9, 1898, the 
— was instructed to sell $13,090 8¢ 10-year park 

nds, 

Springville, N. ¥.—Bond Sale.—On August 16, 1898, the 
$4,850 47 electric-power bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 10405. Following are the bids: 

W. J. Hayes & Sons, Cleveland. .104°05 | Benwell & Everitt, New York....101°0% 
Isaac W. Sherrill, Poughkeepsie.102°69 | 8S. A. Kean, Chicago.... .. ......- 100°00 
Seymour Bros. & Co., New York..101°27 | 

Bonds mature $194 yearly from July 1, 1903, to Jaly 1, 1927. 
For further description of bonds see CHRONICLE August 6, 
1898, p. 287. 

Tekamah, Neb.—Bond Election.—An election will be held 
to vote on the question of issuing $2,000 water-works im- 
provement bonds. 

Tenino (Wash.) School District No. 44.—Bonds Sold.— 
The State Permanent Sshool Fund has been awarded $3,409 


65.1 5% bonds of this district. Principal will matare part in 1903, 


1908 and 1913. 

Topeka, Kan.—Correction.—In the CHRONICLE last week 
we stated that the State Auditor recently registered $125,000 
5% refunding bonds and sold the same at a premium of 1147. 
These bonds were not issued by Topeka, at which place they 
were registered, but by Kansas City, and the sale was re- 
corded in the CHRONICLE August 6, 1898. 

Talare County (Cal.), Ash ppetn 8 School District.— 
Bond Election.—An election will be held to-day (Augast 20, 
1893) to vote on the question of issuing $400 8¢ bonds. 

Vailsburgh (Bereng®). N. J.—Bond Offering.—Proposals 
will be received until 8:30 P.M. August 24, 1898, by the 
Borough Council, for $40,000 444% bonds, for the construction 
of a water plant. Securities are in denomination of $1,000; 
interest will be payable semi annually and the principal will 
mature $20,000 in 15 years and $20,000 in 3) years from date 
of issue. Bonds may be either registered or coupon, or both. 

Valley County, Neb.—Bonds Registere1.—On August 9, 
1898, the county registered with the Sacretary of State $33,- 
000 refunding bonds. 

Walton (Delaware County, N. Y.,) Union Free School 
District No. 1.—Bon1 Offering.—Proposals will be received 
until September 1, 1898, by A. D. Peake, President Bard of 
Education, for $10,000 4% coupon bonds. Securities are in 
denomination of $1,000, dated Jaly 1, 1838; iaterest will be 
payable January 1 and Jaly 1 in the city of New York. Prin- 
cipal matures $2,000 yearly on July 1 from 19.4 to 1918, in- 
clusive. Bonds are issued pursuant to a resolation adopted 
at an annual meeting of said school district held August 1, 
1838, and in conformity with Chapter 278 of Laws of 1893. 

Westerly, R. I.—Tenporary Loan.—The town has bor- 
rowed from Curtis & Motley, B>3ton, $15,009 at 2°94%. Loan 
matures January 1, 1899. 

White Hall, i11.—No Bond Election.—Mr. E. J. Pearce, 
Secretary Board of Education, writes us that the report in 
some of the papers that this district contemplates holding an 
election to vote $5,000 bonds is incorrect. r. Pearce states 








that “this school district will not vote on bonds, has not 
voted, and has no bonds for sale.” 
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ounty (Wash.) School District No. 37.—Bond Aug.15,’98. Feb. 19,’98. Sept. 1,97. 
_Wnitman Coun é, C508, A: district sold to W. E. Bell, | Bonded debt..-.....---.-------- $1,905,000 — $1,920,000 $1, 929,000 
‘ale,—OD TIGSMAE GOVE... 0.0. cccncccacgecs 13,8 3,280 
Spokane, a $500 By. 5 year bond at 100°30 eo blank litho- 
Pe shed bon Set RE nan sanenosres -$1,918,807 $1,923,280 ye 
Woodford © County, Ky:—Bond Election.—An election will | Sinking fund cash assets....... 78,49) 91,491 44,892 
be held in November to vote on the question of issuing $40,- mepmet, fo = sic cocacl ccd $1,840,316 $1,831,789 $1,938,490 
000 turnpike bonds. Water debt (included above)... $658,000 $658,000 $661,000 


raha 


STATE AND CITY DEBT CHANGES, 
Beadle County, S. Dak.—W. M. Rogers, Auditor. Huron 


is the county seat. 


The gps oan property valued at $1,500,000. 


MITATION. 
ERTS to mth $2, bShsoe 
WATER WORKS.~—In the year 1897 the revenue from water works 


—The bonded debt of the city of Dallas is 
000 by special act of the State Legislature. 


ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows: 


Bonded debt July 2, =. $45,000 | Total valuation 1897.. aed be et Personal Total Assessed Rale of Taz 
Floating debt........... 38,934 | Assessment about actual value Years. Real Estate. Property. Valuation. per $1,000. 
Total mee July 2, 1898... 83, "934 oes mt County tax (per 1007... .-- $17,184,100 $4,301,850 $21,485,95: $95°00 
Assessed valuation, real.2,713, 742 $1,000) 1897................ 9°00 | 1996........ 17,1 140,700 4, 7339, "150 21,979,850 25-00 
Assessed valuation, KR.. "42 3, 814 a no in 1890 was.... 9,586 | i995. -..... 16,904,125 4, 723, 800 21,627,925 25°00 
Assessed valuation, per'’l 437, °785 Population in 1898 (est.)... 19; 100] 1894........ 7? i? 700 4 176 4,200 20,954,900 22:83 
PN Sai as ey eR, 1 Et 23,131,600 23° 
Dallas, Texas.—Jno. H. ‘Traylor, Mayor ; C. G. Morgan, bos ee. 33,000, $4 
Auditor. This isthe county seat of Dallas County. ABSB.cc<2-2- cccesccses ——_ avnesceceene 23,000,000 scenes 
FOF PULATION.—In 1890 population was 38,067; in 1880 it was 
LOANS— When Due. LOANS— When Due.) 109.358. The estimated population of 1895 was 65,000, which included 
Mes, $27,000. Sent 1904 oh “De phe on — 1914 several adjacent suburbs recently annexed. 
,000 eeee i. ’ coco ? 
go MS mee: 100,000... Aur.” 1917 | 5s, J&d, “[July, 1917| Delray, Mich.—George P. Moog, Clerk. This village is in 
5g. pry 197,000 g..July, 1934 58, J&J, 200,000. ..-July 1, 1920 Wayne County. 
GENERAL IMPROVEMENT— 5g, J&J, 66,000 -Jan., 21 LOANS— When Due. | Assessed val’ation,real.$2,000,000 
6s, MEN, = 00,000. .... Nov., 1913 | 5s, J&D, 000... June, 1931 WATER ORKS Bonps— Assessed val’ation,per’l 9, £00-000 
‘Subject to call Nov.,1903| Water WorKs 1882— 5s, J&D, $50,000.......---- -1928 | Total valuation 1898... 2,500,000 
SEWERAGE IMPROVEMENT GOLD | 6s, J 98,000....Jan., 1902/ Bonded debt July 1, 1898. “$50, 000 | Assessment about 13 atta value. 
Bonps 1890-1891— Former city of East Dallas. Floating debt............. ,000 








CONSTRUCTION & IMPROVEMENT 








nee tax (per $1,000) ’9 


- : 52) 000 ation in 1898 was...... oO 


Se, IF mn. yuna.’ 1981 | BouDen Total debt July 1, 1898. Popu 
gta ee 68, J&J, $15,000 1916| INTEREST payable at the City Savings Bank, Detroit. 
5g,F&A, vee. -- $06» 2088 oe Shs “ uly, 1918) _ Erie County, N. Y.—Jno. W. Neff, Auditor; Wadsworth 
000 u 8. 000 
Orexas & Paciric RR. i874— Pustic SCHOOL Buitp’e Bonps— J. yore Treasurer. Bh nag =f seat Y | Buffalo, When Due. 
73, A&0, $63,000.....Apr., 1904 | 6s, J&J, $13,000....... July, 1916; ,bOas eis. ChOAN , a, 
7s, st. ey > i 1200- Er e¢4 4s, TO. $30, es eee to 1912 
on the T. & P. bonds is payable at Austin, Texas, by | 7% * 4000 s 000 every year.) 
atte fo df on the East Dallas bonds due in 1916, at the Laclede | 88, ae 100,000... metre tee Total debt ais. 1, 5 oe toe gee 
Bank, St. Louis, Mo.; on the street improvement 5s due in 1928 and 4s, 3.500 yearl “soon LOS 1.) — | a rea rei. 19,169 997 
1929 ‘and the sewerage improvement due in 1920, at the Seaboard én ey $i: 000 exten 1899-1901 paces valuation 1897, 29 1; 308 O61 
National Bank, New York; on all other bonds by the New York Se- , Mew yearly on ats 1.) State & Co. tax per $1000 8 4 
4s, ,000 want 


curity & Trust Company. 


TOTAL DEBT, Etc.—The subjoined statement shows the city’s 


bonded debt, ete., ‘on the dates named. 








“76 
Population in 1892 was. 278, 727 
Population in 1890 was. ..322,981 
Population’95 (police cen. tos" 026 

















NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








TO THE HOLDERS OF 


Virginia Deferred Certificates 


The undersigned, at the request of holders of alarge 
amount of the Certificates, have agreed to act asa 
committee, and, in conjunction with Col R P. Chew 
of West Virginia, Virginius Newton of Virgivia, and 
other eminent citizens of the two States, to make an 
effort to obtain a compromise and settlement of this 
inter-State debt. 

The Certificates (or Trust Receipts representing 
them) should be promptly deposited with BROWN 
BROTHERS & COMPANY, 59 WALL 
STREET, New York City, so that arrangements 
may be made in time to submit a proposition to the 
next Legislature. 

Deposits will be made under an Agreement pro- 
viding, among other things: 

Ist. That as soon as a majority of the Certificates 
are assembled the Committee shall formulate a 
practicable plan of settlement and submit it to an 
Advisory Board, consisting of HON. THOS F 
BAYARD, Hon. WILLIAM PINKNEY WILYTE, 
Hon. EDWARD J. PHELPS and GEORGE G. 
WILLIAMS, Esq. 

If said plan be recommended by the Board it shall 
be published and submitted to the depositing cred - 
itors for thirty days. If said plan be accepted by 
holders of a majority in value of the deposited cer- 
tificates, it shall be binding on all, and shall be pre- 
sented to the Legislature to be carried into effect by 
appropriate legislation. 

24. The bonds, when received in settlement, shall 
be assessed by the Committee to,pay the cost of 
settlement, but such assessment shall not exceed 
five per cent in cash on par of the Certificates 
originally deposited with the Committee. 

If the Committee find that a satisfactory settle- 
ment cannot be promptly concluded, they may assess 
holders so much of twenty cents per $100 of Certifi- 
cates as will reimburse their expenses incurred in 
this behalf. 

It is proposed to duplicate forthe creditors of West 
Virginia the undertaking by which the Virginia debt 
Was recently compromised. 

Negotiable Receipts will be issued for Certiticates 
or for the Trust Receipts representing them 

A copy of the Agreement will be mailed to any ad- 
dress given the Secretary. 

JOHN CRUSBY BROWN, Chairman, 
GEORGE COPPELL, | 
J.KENNEDY TOD, } Committee. 
CLARENCE CARY, 

ROBERT L. HARRISON, Secretary. 
CARY & WHITRIDGB, Counsel, 59 Wall Street. 





CHRONICLE VOLUMES FOR SALE. 
WILLIAM B, DANA COMPANY, 76% Pine 8*.,N.¥. 








$750,000 
MOBILE, ALABAMA, 


Water-Works and Sewerage Bonds, 


MOBILE, Ala., Aug. 5th, 1898. 

Sealed proposals for the purchase of $750,000 
Water- Works and Sewerage Bonds of the city of 
Mobile, or any cortion of said issue, will be received 
by the undersigned until twelve o’clock, noon, on 
September 1{th, 1898, at which time they will be 
publicly opened and read. 

These coupon bonds will ba in the sum of one 
thousand dollars each, to the amount of $700,000, 
and one hundred dollars each to the amount of 
$50,000, and will be dated November lst, 18! 8, pay- 
able November Ist, 1938, with interest at four and 
one-half per cent, payable semi-annually on the first 
days of May and November in each year. Principal 
and interest will be paid in lawful currency of the 
United States of America at the Chase National 
Bank, in New York City, and at the First National 
Bank of Mobile, Alabama. 

The issuance of these bonds is authorized by Sec- 
tion 21 of the Charter of the City of Mobile (Acts of 
Alabama, 1896-7, pages 511-80) by a vote of the peo- 
ple of Mobile at aspecial election held on August 2d, 
1897, and by resolution of the General Council of the 
City of Mobile, approved May 17th, 1818. 

Ail bids must be accompanied by certified checks 
for 2 per cent of the amounts bid for. 

The right is reserved to reject any and all bids. 

JOHN CRAFT, 
A. 8. LYONS, 
Finance Committee of the General Council of the 
City of Mobile, Alabama. 


#% 1 2,000,t08 15,000 
4*¢ STREET IMPROVEMENT BONDS, 
BUROUGH OF HASBROUCK HEIGHTS, 


ive . 

SEALED PROPOSALS will be received at the of- 
fice of the BOROUGH CLERK until TUESDAY, 
SEPTEMBER 6, 1898. for the purchase of $12,000 to 
$15,000 4 per cent 18 to 30 year bonds, denomination 
$1,000. Bonds will bear date September 1, 1898; in- 
terest payable semi-annually. 

Each bid must be accompanied by a certified check 
fer $300, to be drawn to the order of the Mayor and 
Council, Borough of Hasbrouck Heights. Deposits 
will be returned to unsuccessful bidders. 

All bids must be sealed and marked “Bond Bid,” 
Seclcoed in a second envelope, addressed to the 





Bonds awarded voust be taken gua after 
notice that they are reed? for delive 

oan containing full information upon appli- 

“The right is reserved to reject mspe and wl bids, 


G. H. 
Srocaxh C'erk. 





COMMONWEALTH OF 
MASSACHUSETTS. 


TREASURY. 








Boston, August 18, 1898. 

Sealed proposals for the purchase of Massachu- 
setts Registerred Gold Bonds to the amount of three 
million nine hundred thousand dollars ($3,900,000) 
will be received at tbis office until twelve o’clock, 
noon, on Monday, August 22, 1898, at which time they 
will be publicly opened and read, 

The loans offered are as follows, viz :— 

$1,000,0003 per cent Gold..due April 1, 1928. 

300,000 344 per cent Gold..due April 1, 1928. 
1,500,000 314 per cent Gold..due May 1, 1928. 
1,100,000 314 per cent Gold..due July 1, 1938. 

These loans will be issued in Registered bonds of 
one thousand dollars ($1,000) and multiples thereof, 
and are authorized by Acts of the Legislature and 

orders of the Governor and Council of the Common 
wealth of Massachusetts. 

Principal and semi-annual interest will be paid in 
Gold Coin or its equivalent at tae office of the Treas 
urer of the Commonwealth in Bc ston, 

The right is reserved to reject any or all bids. 

All bids must be accompanied by certified 
checks for two per cent (2%) of the amounts 
bid for. 

B. P. SHAW, 
Treasurer and Receiver-General. 


NOTICE OF REDEMPTION. 
SALT LAKE CITY. 


The City Treasurer will pay at his office, September 
first, 1898, the entire issue of $500,000 Salt Lake City 
bonds of 1888, Interest ceases Setember 1. 

Ordered by the Council, Aug. 16, 1598. 

Legal notice in Salt Lake Pa; ers. 

G. H. BACKMAN, 
City Recorder. 


835.000 
42% 
LORAIN COUNTY, O.. 


(Elyria Cuunty Seat) 
CHILDRENS’ HOME BONDS, 


Assessed valuation 
‘Total debt (this gee only).. 
Population, 60 ,000, 


Price and particulars upon application. 


BRIGGS, SMITH & CO., 


35 East Third Street, - Ciuchunati, Ohio. 
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Evanston (I11.) School District.—Homer H. Kingsley, 
Superintendent. 

LOANS— When Due. | Bonded debt Aug. 1,'98. $90,000 
4s, semi-an., $4,000..Apr. 1, 1911 | Assessed valuation, real. 2,000,000 
4s, semi-an., 31,000..Apr. 1, 1912 | Assessed valuation, —". *300,000 
($4,500 due *yrly) to Apr. 1; 1918 | Total valuation 1898. . 2,300, 

REFUNDING Bonpds— Assessment abt. 1219% jaotual val. 
4s, A&O, $30,000....Apr. 1, 1899 | Tax rate (per $1,000) 1 
($4,500 due y’riy) to ae i * 1903 (average) ........-.. ) 1898, 0-00 
2,000 Apr. 1, 1909, and 4, nad 
on Apr. , 1910 and 1911 


Galveston, Texas, oar 4 W. Fly, Mayor; Theo, K. Thomp- 
son, Auditor. Galveston is the county seat of Galveston 
County. 


+ bat 





ANS— When Due. LOANS— When Due. 
FUNDING Bonps— PURCHASE BLOCK 321- 
bmg M&N, $200,000...... 1905-1915 | 8s, M&S, $14,000...Mar. ’99 to '02 
Seite 200,000 . .1917-1937 | ($3,500 due each year.) 
IMITED DEBT BonpDs 1881— SCHOOL House Bonps— 
$1,300,000... -1921-1927 | 5a, _ ...... BBO, occcceces 1937 
wien DEBT BonpDs 1891— WATER, STR., Imp. & Crry HALL 
., $1,195,000... .. 1932-1936 | Bonps— 
5a, ...., $660,000...... 1928-1936 
BB cnccg GREW costae soccer 1936 


PAR VALUE OF BONDS.—The limited debt bonds are $100 and 
multiples thereof. 
INTEREST is payable in New York and Galveston. All coupons are 
tax receivable. 
OTAL DEBT, ETC.—The subjoined state ment shows Galveston's 
total bonded dent, ‘including the water debt, the floating debt, etc. 
July 31,'93. Feb, 28,’98. Feb. 28,'97. 
Total bonded debt.................. oom on 2,000 $3, ee. 500 #3,426,000 
Floating debt............ é 98,716 827154 198,970 


_.$3,850,716 $3,729,654 $3,624,970 
cieiaihietissatia 804,245 773,107 686,153 











Tota) debt . 
Binking fund, &e. 


Net debt, less cash in var’s funds.$2,958,486 $2,852,217 $2,860,713 
In —, to the sinking fund, as given above the city owned in 
1898 $528,700 of wharf company stock and $10,000 of City Railroads 
Stock (ihe income of both pledged to secure its limited debt 5 
cent bonds), a water works plant valued at about $1,500,000, an 











a Total Ass'd “Oty Tax 
1 


Years. Real Estate. Pro Valuation. per $1,000 
| Ren: $22,554,618 $4,722, 088 #27, 876 rivers 00 
i cinip nxkandachenes 20,067,804 5,079, 124 6,92 15-00 
SERRE A 19,818,056 5,543,496 3, Ber 552 «15-00 
TBOO...nccccccccccccccce 15,970,935 5, 062, 899 21 1033/834 15°00 
Waal Siacoctacs ”  deastaes, OF Manele 17,625,862 


POPULATION in 1890 was 29,084; in 1880 it was t 24 
1870 it was 13,818. Population in 1897 (estimated), 64,377 aia 


Glenville School District, Ohio.— William J. Boyd, Clerk 

Board of Education. 
— en ue. 

5s, oO NS, MOD... .055 1899- 1913 
Boater nen Aug. 1, '98..$12,060 

l REST on the $22,000 loan payable at the Garfield Savings 
Bank Eres! le. 

Highland Park, Mich.—J. William Brenkert, Clerk, This 
village is in Wayne County. 


Assessed valuation '98.$1,207 
Population in 1898 (est). 2 5!000 








Wate? DODGE. ....-ccccesses ss, 500 | Assessed valuation '98.$1,404,865 
Electric-light bonds....... ,500 | Village tax (por $1,090) "98. 85°50 
Population in 1898 (est). 


Bonded det July 1, 1893. 25 i] "000 
Johnstown, N. Y.—N. J. Stoller, Chamberlain: W. w. 
ew Clerk. This city isin Fulton County. 





LO NS— When Due. | Net debt July 1, 1898... $218,000 
acnoor 30NDS— Water debt (inc nuded). 115,000 
4s, J&D, $22,500... June 15, 1914 | Assessed valuation, real. 3,234,450 
(s 5 500dne y'rly) to June 15, 1923 | Assessed valuation ‘perl. 1,022,96. 
Bonded debt July 1,98. $223, 000 | Total valuation 1898 ....4,2573413 


Sinking fund........ 5,000 | Population in 1898 (e st. e -10,000 
INTEREST on school ‘bends payable at the Johnstown Bank. 
Meriden, Conn.—Amos Ives, Mayor; Herman Hess, City 

Clerk. The town and city of Meriden are situated in New 

Haven County. During the year 1496 the town of Meriden 

voted to consolidate the schools and assumes tbe debt of all 

the school districts, amounting to $51,010 45. 

LOANS. —--Interest.--~ 

NAME AND PURPOSE. Rate. Payable, 

CITY OF Hema Bonps— 
‘ ‘ 

City improve’t bonds.1876 6 J & J {IuY, FAS, to -? $10,000 


$10,000 yearly 
Funding bonds. . a 4 Jad oy | 1, 1914 50,000 








Principal. “ 
Wi hen Due. Outstand’g. 





yr oe - Sewer bonds.......--- 93 4 M &N Mayi,1900to'l3* 135,000 
Sete S3.015, Plant, etc., ete., the total value of its public property : itt 000 due y' rly. for i3 yra., $5,000 in 14 yrs. 

The sinking fund receives yearly an amount equal to2 per cent of the | Waterbonds.......... 1889 319 J &D June 1, 1898 40,000 
@atstanding bonds. $20,000 due yearly to June 1, 1900 

C 

DEBT LIMITATION.—The city can issue bonds only with legisla- GO seeeees ene 10, ate ante fay 1. 1901 t0°11, 11 0 in Pope 
fye authority and is forbidden to make loans for railroad aid. do .1895"96"97' 4 J & J July 1,1911- ort 13 50,000 

ASSESSED VAL ATION. —The city’s assessed valuation “ about TOWN OF MERIDEN BoNDs— 
45 per cent actual value,’ ’ and tax rate have been as follows: War and High School...... 6,419 & 4.... 1896 to 1912 260,000 
a 

INVESTMENTS. INVESTMENTS. 


ee 





UNITED STATES 
3% Bonds 


BOUGHT AND SOLD. 


R. L. DAY & CO., 


40 Water Street, Bosten. 
1 Broad Street, New York. 





ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 
No. 7 Congress and 81 State Streets, 
BOSTON 





EDWARD C. JONESCO. 


DEALERS IN 


Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


Syracuse, N, ¥Y., Rapid Transit R’way 5s, 


NEW YORK, 1 NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT 8ST. 








Blodget, Merritt & Co., 


BANKERS 
16 Congress Street, Boston 
STATE, CiTY & RAILROAD BOND: 








sS500.000 
CITY OF CINCINNATI 


81¢¢ 20-40 Year Water-Works Bonds 





Price and full particulars on application, 





FOR SALE BY 


Rudolph Kleybolte & Co, 


BANKERS. 
35 Nassau Street. New York. 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION 
Farson, Leach & Co. 


CHICAGO, NEW YORK 
100 Dearborn St. 35 Nassau St. 





Francis Ralston Welsh, 
INVESTMENTS. 


Municipal, Railroad and other 


BONDS. 


828 CHESTNUT STREET PHILADELPHIA, 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 





BOSTON. 


INVESTMENTS. 





WILSON & STEPHENS, 
41 WALLST.,N. Y., BUY 
ANDCELLC UTRIGHT OR 
ON COMMISSION STAN- 
DARD RAILROAD AND 
MUNICIPAL BONDS. UN- 
DERLYING AND SHORT- 
TiME BONDS FORBANKS 
AND INSTITUTIONS A 
SPECIALTY. LISTS OF 
OFFERINGS ON APPLI- 
CATION. 





$175,000 
Los Angeles Tiaction Oo. 


1st Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000. 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of operation, $69,986 9 
equivalent to 12% on the total issue of bonds.. 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 


MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 
State of Masgechacetts. 


Eastchester, N, 
Giastenbary. Conn... 












ie, W iasestasictsese 

eno County, Kaneas..... ...... ‘aa 

sme County, Ind............cccececsecccceeeees 

omence, 2 ee Sop RA OSS 
And Other Desirabie Securities. 








MUNICIPAL BONDS. 


Securities Netting from 314 to 6% 
ALWAYS ON HAND. 
‘ Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


Municipa! Bonds, 182 Dearborn Street 
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on the city’s water and sewer and funding bonds is 
INTERES Io Importers’ & Traders’ National Bank, New York; on 


fie improvement bonds at the Fourth National Bank, New York. 


EBT, Etc.—The city’s bonded debt on August 1, 1898 

TOTAL Det floating debt, $106,500; total debt, $601,500. The 

water debt (included in the above total) is $330,000. The town’s 
total debt August 1, 1898, was $332,533 48. 


Somerset County, Md.—Princess Anne is the county seat. 





LOANS When Due | 5s, semi-an., $15,000...... _...... 
Couron Bonps— Bonded debt July 20,98. $40,000 
419s, A&O, $25,000........... 1918 | Assessed valuation 1896.4,600,000 
($1,000 in 1908 and $1,500 Assessment about % actual value. 

VOaTlY) tO. ........- cee seven 1924 | Population in 1890 was....24,155 





Stroudsburg, Pa.—J. B. Williams, Secretary. This bor- 








ASSESSED VALUATION of city in 1897 was $12,101,434; tax 
rate (per $1,000), $10°50. The town of Meriden in 1897 had a grand 
list of $13,573,789 ; tax rate, $10°50 per $1,000. 


inl 


LOAN 
IMPROVEMENT BONDS 








NS— 


Assessed valuation ’98 





ough is in Monroe County. 


When Due, Assessment 40% actual value, 


1ON.—Population of Meriden City in 1890 was 21,652 | 48 40., $8,000........ June 1, 1913 | Tax rate (per $1,000) ’97. ..818-00 
POPULATIONS. Population of Meriden town, including the city, Bonded debt June 17, ’98:$'8,000 | Population in 1890 was ..... 2,419 


was in 1890 25,423; in 1880, 18,340; in 1870, 10,495 


Owosso, Mich.—This city is in Shiawassee County. 


— When Due. | Bonded debt July 1, ’98. $161,000 
_ Floating debt............ 4,0 
5s, semi-an., $15,000... 1899-1901 | Total debt July 1,1898.. 165,000 


.$1,242,450 | Populatior in 1898 (est.)...-4,000 


Waltham, Mass.—G. L. Mayberry, Mayer; E. J. Sander- 
son, Treasurer. This city is in Middlesex County. 


When Due. SEWER Bonpbs (Con.)— 


48, A&O, $50,000....Apr. 1, 1921 





WATER: WORKS Bonbs— Sinking fund............- 400 | 4s, J&J, $28,000....Jan. 1,1899)}48,J&J, 10,000....July 1, 1902 
Sie 40,000.....- ° Net debt July 1,1898... 164,600| 4s, J&J, 28,000....July 1,1899|4s,J&J, 25,000....July 1, 1922 
(Subject to call aft Assessed valuation, real.1,396,230 | 49, J&J, 19,000....Jan. 1,1900|48,J&J, 15,000....Dee.31, 1922 
i eshte , $35, Assessed valuation,per’l. 335,805 | 4s8,J&J, 30,000. 1, 1901 Apr. 1, 1923 
De casas » 20, Total valuation 1898....1,732,040 | 4s,J&J, 31,000. 1, 1901 . 1,1923 
PavING BonDs— Assessment abt. 30% actual value. | 4s,J&J, 25,000. 1, 1902 - 1,1927 
5s, semian., $35,000...1899-1903 | Tax rate’ (per $1.000) 1898.$39°47 | 4s,J&J, 26,000. 1, 1902 
BripGeE Bonps— Population in 1890 was.... 6,564 | 4s, J&D, ,000. 1, 1202 | 48, J&D, $75,000....Dec. 1, 1898 
5s, semi-an., $15,000. ..1909-1913 | Population in 1898 est.)...11,000 | 4s, J&J, 3,000. 1, 1906 | 4s, J&J, 9,000....Apr. 1, 1906 
SEWER BONDS— 43, J&J, 3,000. 1,1912|48,J&J,  6,000....Jan. 1 
5s, semi-an., $1,000....... -.1904 4s, J&J, nan. 1, 1912 4s, 34d, 33,000. July i 1397 
, 8, J&J, 5,000. 90. 8, < 24,000. ...Ju > 
River Falls, Wis.—A. W. Kaler, Treasurer: Allen P, = J&J, 27,000. 1, 1904 | 4s, J&J, 20,000....July 1, 1909 
Weld, Clerk, This city is in Pierce County. 4s,A&0, 5,000. 1,1924|48,J&J, 35,000....July 1, 1911 
LOANS— When Due. | Assessed valuation, real.$434,880 “ tay ty 1, — ~ J&J. yey guly Me 1913 
WATER Bonps— Assessed valuation, per’l. 128,691 | 4,’ Jey 6! 1’ 1916] 48, A&O, 125,000..._Apr. 1.1913 
5s, semi-an., $25,000 May 1, 1914 | Total valuation 1398..... 558,571 ry Jas. 31'000 1, 1906 4s, J&I ” 20'000. 5 1 1913 
Bonded debt July 15,’98..$25,000 | Assessment abt. 60% actual value. 4s, 3a]. 5000... 1.1916) 48, A&O 10,000... “Apr. 1 1914 
Sinking fund........ .... 2,500 | Tax rate (per $1,000) 1898.824°66 4s. T&S. 5/000. **" Jan 1 1907 4s. A&O. 10,000. = “Oct 1 1914 
Net debt July 15, 1898.... 22,500 | 4s, J&J, 1,000... 1, 1907 | 4s, A&0O, 10,000....Apr. 1, 1915 
INTEREST payable at the Minnesota Loan & Trust Company, | 4s, J&J, 4,000. ... 1, 1908 | 4s, A&O, 10, Apr. 1, 1916 
Minneapolis. 4s, Jad, prince, ...Jam. 1, 1918 | 48, AaO, 30,000... a 2 aa 
. . UBLIC PARK BONDS— Bonded debt July 1,’94.$1,226,000 
Smith County, Texas, --John A. Lott, Treasurer. Tyler is| 4s, A&0, $20,000... Oct. 1,1923| Water detit (included)... 448,000 
the county seat. SURFACE DRAINAGE BoNnDsS— Sinking funds...... ..-. 366,984 
4s, J&J, $85,000....Jan. 1,1909| Net debt July 1,1898.. 859,016 


When Due. | Net debt May, 1898..... $131,840 
Assessed valuation, real.4,000,000 4s, + 54 
__ RE OFAR: 1898 ren poe valuation,per’l.2,500,000 4s, J&J, 
‘otal valuation 1897... 6,500,000 
Assessment 23 actual value. 4s, 4&0,$120.000 


LOANS 
PUBLIC ae BoNps 
pS ae CY 
RAILROAD SUBSIDY BONDS— 
ody. cisvinine ,» $117,000..... Aug., 1927 


SEWER BOoNDsS— 


($30,000 yearly on 


$ , 
Subject to call after Aug, 1902 | State & Co. tax (ver $1,000).810°80 4s, A&O, $50,000 0 


Bonded debt May, 1893..$136,800 | Population in 1890 was....28,320 








15,000....Jan. 1, 1910 | Assessed valu’tion,real.14,339,500 
10,000....July 1, 1912 | Assessed valu’tion,per’! 4,489,524 


Total valuation 1898...18,829,024 


..1899-1902 | Tax rate (per $1,000) ’98...$16°00 


Apr. 1.) Population in 1890 was....18,707 
ct. 1,1911]| Population in 1898 was....22,000 

















Sinking fund.............. 4,960 | Population in 1898 (est )...40,000' |NTEREST is payable at the Boston Safe Deposit & Tr. Co., Boston. 
__INVESTMENTS _|__ INVESTMENTS. _ MISCELLANEOUS. 
Clearfield & Mahoning RR. 1st 6s, 1948. Whann : 

Staten Island Ry. 1st 414s, 1943. & Schlesinger, Now Ready. 


Heretord Ry. Ist 4s, 1930. 
Detroit Railway 1st 5s, 1924. 
Denver, Col., 6s, 1915. 

Topeka, Kan., 5s, 1912. 
Berkley, Va., 6s, 1928. 
Douglas Co., Ga., 6s, 1918-1918. 


PRICES ON APPLICATION. 


C. H. WHITE & CO, 


BANKERS, 
31 NASSAU ST., NE YORK. 


W. Hampton Wade, 


ATTORNEY-AT-LAW, 





SAVANNAH, GEORGIA, 


Nine j ears practice in Alabama. 
Six years in Georgia. 


Corporation Law a Specialty. 
F.R. FULTON & CO., 
Municipat Bonps, 
471 LA SALLE STREET 
CHICACO. 





MUNICIPAL BONDS, 


71 BROADWAY, NEW YORK. 





GOOD INVESTMENTS 
NETTING 5 TO 8 PER CENT. 


Washington Warrants, Bonds and Secuii 
ties of all kinds Bought and sold. 


CALVIN PHILIPS, 


807-8-9 CALIFORNIA BUILDING, 
TACOMA, - WASHINGTON, 











W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS 
Btreet Railway Bonds, and other high-grade tn- 


vestments, 
BOSTON, MASS., Cleveland, Ohio, 
¥ Exchange Place. 311-313 Superier St. 


Oable Address, “KENNETH.” 








TROWBRIDGE, 
MACDONALD 
& NIVER Co. 


MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - CHICAGO 


M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 


CHICAGO. 


CHOICE MUNICIPAL BONDS 
from SOUTHERN & WESTERN States, 
yielding 4 to 5°44, 
ROSENBERGER & LIVERMORE, 


Forty Wall Street, - - - = New York, 
William E. Nichols, 
15 WALL STREET, - NEW YORK 


MUNICIPAL WARRANTS. 


SEND FOR LISTS’. cow 











Hand-Book of RR. Securities. 


SPECIAL FEATURE 
Vearly Range of Prices 


From 1892 to July 1, 1898. 


Price in Light Leather Covers, - $1 00 
To Subscribers of the Chronicle, - 75 


SPECLAL KATES FORK QUANTITI BS. 
WILLIAM B. DANA COMPANY 
76, PINE ST., N..¥ 





CHRONICLE VOLUMES. 


FOR SALE 
SINCE 1866. 
APPLY TO 
WILLIAM B, DANA COMPANE, 


76K Pine Street, New Verk. 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Building ‘ 
53 State Street | BOSTON, MASS, 


Books audited. Examinations and investiga- 
tions conducted with the utmost care 
and efficiency. 
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insurance, 


Financial. 


SS 


Financial. 








OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE Co. 


New YorKE, January 21, 1898. 

The Trustees, in conformity with the Chartez 
of the Company, submit the following state 
mont of its affairs on the 31st of December. 

1897: 

Premiums on Marine Risks from 
1st January, 1897, to 31st De- 
GINGER, 1BOT. .0ccccccoececence $2,844,038 61 

Premiums on Policies not 


marked off Ist January, 1897. 1,047,955 32 
Total Marine Premiums........ $3,891,993 92 
Premiums marked off from 1st 

January, 1897, to 31st Decem- 

WOR, BEST. ccccccssscsccccescces $2,653,653 09 
Losses paid during 

the same period.$1,425,630 20 
Returns of , 

Premiums 

& Expen’s.$684,939 39 

The Company has the follow- 

ing Assets, viz.: 
United States and City of New 

York Stock: City Banks and 

other Stocks. .................. $7,330,895 0¢ 
Loans secured by Stocks and 

CERSFW1KC...ccccccecce cccccccces 1,157,000 00 
Real Estate and Claims due the 
Company, estimated at........ 1,121,500 00 


Premium Notes and Bills Re- 


Di ttcenecsqnqensonsesiad 1,026,605 97 
GE TR, cccccccccccccccaces 286,424 11 
—————__ —_——_.- ——_ 

BMOURE...cccccccecs cocccccces $10,922,425 CB 

ie > 


Six per cent interest on the outstanding cer 
tificates of profits will be paid to the holde@ 
thereof, or their legal representatives, on ani 
after Tuesday, the first of February. next. 
The diminished income yielded on investments 
in recent years may in the future render neces- 
sary a reduced rate of interest on certificates. 

The outstanding certificates of the issue of 
1892 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the first of February next, from 
which date all interest thereon will cease. The 
certificates to be produced at the time of pay- 
ment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1897, for which 
certificates will be issued on and after Tues- 
day, the third of May, next. 

By order of the Board. 


J. H. CHAPMAN, Secretary. 





TRUSTEES: 


Gustav Amsinck, 
Joseph Agostini, 
Vernon H. Brown, 
Waldron P. Brown, 
William B. Boulton, 
Francis M. Bacon, 
Charles P. Burdett, 
George Coppell, 
Joseph H. Chapman, 
James G. De Forest, 
William Degrovot, 
William E. Dodge, A. A. Raven, 
Everett Frazar, N. Denton Smith, 
Edward Floyd-Jones, Lawrence Turnure, 
Horace Gray, Paul L. Thebaud, 
Anson W. Hard, Christian de Thomsen, 
Clifford A. Hand, Gustav H. Schwab, 
William H. Webb. 


A. A. RAVEN, President. 
F. A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2d Vice-Pres*.. 


Henry E. Hawley, 
John D. Hewlett, 
Charles D. Leverich, 
Leander N. Lovell, 
James Low, 

W. Ul. H. Moore, 
Charles H. Marshall, 
George H. Macy, 
Frederic A. Parsons, 
George W. Quintard, 
John L. Riker, 


1850. 1898. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 
All Policies now issued by thi 
cont 4 1sBet following clau peherracasts 
ear from the date of issue, the 
la ility rs the Compgay under this policy 
shi Ii not be dispu 
his policy wonte ns no restriction what- 
ever upon the insured, in wees either of 
travel, residence or 

I Beath Claims “paid WITHO UT pis. 

od ne ap conn a8 satisfactory proo ave 


scnye one  Pucceseful Agents, ertehing to-vege repre- 
ay com 

"QIOHARD E ) B OOOHRA »3a Vice- Vice-President, 

at the Home Office, 201 Broadway, New York. 


OFFICERS: 





FINANCE COMMITTEE: 

GO. G; WILLIAMS.......... 

JOHN, ti PUCKBR. 00:00... morta whe 1.4 
a ir ? 

Satine SoM es. Imp. & Traders’ Tas k. 


FORO eee wena eeeeeeeeeeeeesees 





BANKING HOUSE OF 


HAIGHT & FREESE, 


68 BROADWAY, NEW YORK. 
Boston, 85 State St.; Philadelphia, 402 Walnut St, 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chir ago Grain and Stock Exchanges for in- 
vestment or to be carried on margin of 8 to 5 per 
cent at moderate rates of interest and 1-16 commis- 
sion. Interest allowed on margins and deposits sub- 
ject to check at sight. 
DETERMINING THE FINANCIAL RE. 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS. 


Private wires to Boston, Philadelphia and Chicago 
Branch Office, 1132 Broadway, New York. 


SOUTHERN INVESTMENTS, 


ExchangeBanking& Trust Co. 


CHARLESTON, &. C, 
Cable Address, 





Code Used, 
iN.” “A. B.C.” 
CAPITAL PAID UP, - = - $100,000 00 
Deposits Subject to Check - 300,000 00 
Offers its services to investors for the pur- 
chasing of sound, dividend-paying Municipal, 
Industrial and other good Bonds and Stocks, 
Also Farming and Timber Lands, Mill 
Sites Water Powers, Hotel Sites, Resi- 
dences, Building Lots, etc., in the Southern 
States. Correspondence invited. 
GEO. B. EDWARDS, Ww. K. MenOWELL. 


ier. 
R, B. MUCK ENFUS, Secretary and arene 


Wisconsin Trust 


MILWAUKEE, WIS. 

Capita . - - - $250,000 00 
Transacts a General Trost Business, 
Investment Securities For Salc. 


Robert R. Lockett, 


AUSTIN, TEXAS, 
ATTORNEY-AT-LAW, 


Does a © general practice in all the higher courts of 
iS Semeee © the different ie of the 
State ‘Gove md, Insurance and Corpor- 
ation lit ation, “Charters and corporate permits 
cured. aunty and municipal bonds examined. 
regular bond issues adjusted. Law correspondents 
in = rey ay and town in Texas. Trivial business 


Theodore Leonard, 


ATTOBRNEY-AT-LAW, 


Investments and Corporations. 
Reference, First National Bank. 
COLUMBUS, OHIO. 











THE AUDIT Company 


OF NEW YORK, 
Equitable Building, 120 Broadway. 


ARTICLE XIv. 
EXAMINATIONS TO BE CONFIDENTIAL. 

Section 1. The results of all audits and ex- 
aminations made by this Company shall be 
treated as strictly confidential by both the ex- 
aminer and the manager of the Company. In 
all cases, unless otherwise directed or requested 
by the applicant, the reports of the Company 
shall be made in duplicate, one to be delivered 
to the applicant and the other to be sealed up 
‘and retained by the Company. 

Sec. 2. In no case shall the duplicate report 
80 retained by the Company be open to the in- 
spection of the directors, officers, or employes 
of this Company, nor shall the contents be 
made known except upon authority of a reso- 
lution of the Board of Directors of the Com- 
pany. 

Sec 3. Each officer and employe of the 
Company who shall participate in making ex- 
aminations or audits shall, on entering the em- 
ploy of the Company, make oath that he will 
not divulge any information obtained by him 
in the course of his employment relating te 
audits or examinations. 


- 





The Investment Company 
of Philadelphia, 


310 Chestnut St., Philadelphia, 


Paid-Up Capital, - = $800,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Real 
Estate ecurity. 

Under its charter rights it will act as Trustee, 
Agent or M for the trol of corporations 
or for the construction of public or private works 


Fred. H. Smith, 


do, 8 BROAD STREET. NEW YORK. 
STOCKS AND BONDS. 


4ARGIN AOOOUNTS SOLICITED. 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. ed 1868 
ll classes of Unlisted Securities and Traction 
Stocks Bought and Soid. 











3ankand Trust Company Stocks 


New York and Brooklyn 
BOUGHT AND SOLD. 


CLINTON CILBERT 


2 WALL ST., NEW YORK. 





oo ho Kahle 


BANKERS, 
18 WALL STREET, NEW YORK 


Established 1865. 

MEMBERS OF NEW YORK STOCK EXCHANGE 
Allow interest on deposits sul subject to sight sight cheek 

Buy and geil on commission 

for cash or on margin, eal ~y 


Investment Securities. 


H. J. Morse. Cuas. D. MARVIN. W. M.KIDDEB. 





SECURE BANK VAULTS 





GENUINE 
WELDED CHROME STEEL AND IRON. 


Round and Fiat Pry and & Ray fistes and Angles 
FOR SAFES, VAULTS, & 
Cannot be Sawed, Ca Cut, Boe — and positively 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts. 








THEO. P. JOHNSON, 7d Vice-Pres’t 





Wheeler Bidg. 





Sole Man’f’ers inthe U.S. . BROOKLYN, N. ¥ 














